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CamocTonaTeneH aoknaag 3a AeMHOoCTTa

CaMoCTOATEeNHUAT A0KAa 3a AEAHOCTTa NpeacTaBss KOMEHTap M aHanm3 Ha (UHaHCOBMUS
OTYeT M Apyra cbllecTBeHa MHgopMauns 0OTHOCHO (PMHAHCOBOTO CbCTOSIHME U pe3yaTaTuTe
OT AenHoCcTTa Ha [ApyXxecTBoTo. ToW cbAabpxa MHPopMauuaTa no 4n.39 ot 3akoHa 3a
cyeToBOoACTBOTO, 41.100H, an.7 oT 3akoHa 3a NybAWMYHOTO npeanaraHe Ha LEeHHM KHUXa
(3NNUK), un.32, an.1, 7. 2 n 4 ot Hapenba N° 2 Ha KomucusTta 3a ¢puHaHCOB Haa30p, KakTo
N nHdopMaums No peaa Ha TbProBCKUS 3aKOH.

~MHBecTtop.BI™ Al e akUMOHEPHO APYXeCTBO, pernctpupaHo B Copuinckn rpagckm cba no
dupmeHo geno N°5692/2000 r. m npeobpasyBaHo ¢ Pewenme N2 2 ot 30 oKkTOMBpM
2003 r. B aKUMOHEPHO ApYXeCTBO. [py>XeCTBOTO € perncTpnpaHo B TbproBCKM PErmcTbp C
EVK 130277328 Ha 1 desBpyapu 2008 r. C PeweHne N2474 E/26.03.2004 r. Ha KOH
OpyxXecTBOTO e BnuMcaHoO KaTto nybnnyHo ppyxectBo. CejanuuweTo UM agpecbT Ha
ynpasrneHue Ha [OpyxectBoTo ca B rp. Codusa, Penybnuka bbnrapus, 6yn. bprokcen NO1.

OcHoBaH npe3 2000 r. u nucTeaH Ha bbnrapckaTta doHaoBa 6opca ot oktomBpu 2004 r., B
MoMeHTa MHBecTop.bBlr e eaHa OT BOAELWNTE MHTEPHET U MeAUNHN KoMNaHun B bbarapus,
KOSATO ce pa3BumBa Noa kKopnopaTtuBHust 6paHa Investor Media Group. ,[MbpBUYHOTO
nybnnyHo npegnaraHe (IPO) Ha akuun Ha "NHBecTop.Bl™ wWe ocTtaHe B uctopusaTa He camo
KaTo MbpBOTO TaKOBa, HO U C TOBA, Y€ BbNPEKN Heronemms cum Mawab n HabpaHu okosno 1
M/IH. NB., AOKa3a, 4Ye KanutanoBmAT nasap B bbarapuma moxe ga paboTu B OCHOBHaTa Cu
dyHKUMS — Ja nomara Ha KomnaHumTe Aa HabupaTt kanuTtan v ga pacrtat." ToBa Kasa
N3MbJIHUTENHUAT ANpPEKTOp Ha bbnrapckata doHaoBa 6opca MaHo MopaBeHOB No BpeMe
Ha oTtbenssBaHeTo Ha 20-roguwHWHaTa oT NbpBOTO IPO Ha akuMK Ha YyacTHa KOMMaHUS y
Hac, KOeTo He e 4yacT OT MacoBaTa npuBaTmsaums — ToBa Ha ,MNHBecTop.BI™, KoeTo e
cTaHano dakTt npe3 oktomBpn 2004 r. ,To namrpa ceosAta ucropmyecka pons. Manko cneg
ToBa cTapTupa 6yMbT Ha KanuTanoBus nasap B bbnrapma®, npunoMHu MopaseHoB. Tol
BpbYM cneumaneH ceptudmkaTt 3a 3abenexmtenHo NMAepcTBo M MPUHOC Ha MeauiHaTa
rpyna Ha Buktopus MuTkoBa, nanbiHUTENEH AMPEKTOP Ha Investor Media Group, KOSATO
npue HarpagaTta v 6narogapu OoT MMETO Ha KoMNaHusaTa. U3NbAHUTENHUAT AMPEKTOP Ha
LleHTpanHmna pgenosmtap W 3aMecTHuUK-npeacepsaten Ha CbBeTa Ha AWMPEKTOpUTE Ha
B®b Bacmn lonemaHcKuM CblWo no3gpaBu ekuna Ha ,MHBectop.Bl™, kato otbensiza, ue
TAXHOTO MpUCbCTBME Ha bopcata e cBuaeTencrso 3a crtabunHoCTTa W AOBepueTo B
Kanutanosusa nasap sede 20 rogmHu.

~Mpean 20 roanHn cantbT Investor.bg nonyyaBa goBepme M Bb3MOXHOCT Aa Ce pa3BuBa
ype3 ceoeto IPO. OcHoBHaTa LEHHOCT Ha BCsSKa egHa MeAuHa rpyna e AOBEpUETO Ha
HaluTe 3puUTenun, Ha HawuTe YMTaTenu, Ha HawwuTe ciywaTtenu. [lHec HUe cMe BTopaTa no
rosieMmHa MeauniiHa rpyna B bbarapus ¢ Han-wWUpokoTo NopThoNmo, ¢ Han-pasHOO6pa3HOTO
- 2 TeneBmsun, 19 canta, cnMcaHusa, pagmo 1 4opu yHuBepcuTeT." - 6sxa AyMuTe Nno BpeMe
Ha cbbuTmeTo Ha HukonuHa AumuTpoBa, npeacenaten Ha HaasopHus cbBeT Ha Investor
Media Group, nanbaHuTeNneH gupekTop Ha Bloomberg TV Bulgaria n nporpameH gupekTop
Ha Bulgaria ON AIR.
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~MHuBectop.BI™ Al nputexasa 1 ynpaBnsiBa cnegHute yeb-canTose:

. Investor.bg —canT 3a PMHAHCOBUN U MKOHOMUYECKN HOBUHWN, KOMEHTapu U aHanusu;

. Dnes.bg - HoOBUMHapcku canT;

. Start.bg - yeb-katanor c nonesHn Bpb3KY;

. Gol.bg - canT 3a cnopTHM HOBUHK N dyTHONHK KnyboBe;

o Tialoto.bg - nandcrann cant 3a xeHu;

. Snimka.bg - caiT, npeaocTaBsL Bb3MOXHOCT 3@ OHNalH Ny6/nKyBaHe Ha CHUMKMN;

. Rabota.bg - caiit 3a 0658BM 3a paboTa;

o Teenproblem.net - oHnanH obwecTso oT MNaam xopa;

o Blog.bg - 6e3nnaTteH OHNANH AHEBHUK;

. Automedia.bg - oHnainH Meaus, oTpassiBawa TEXHONOMMYHNTE HOBOCTU, MHTEPECHUTE
AVN3aHEepPCKN peLlleHns 1 BCUYKO NtobonNmUTHO OT aBTOMOBUAHAaTa MHAYCTPUS;

o Az-jenata.bg - canTa 3a MogepHaTa XXeHa, cbrpyra n Mamnka;

o Az-deteto.bg - yeb-nopTan 3a geteTo n poautenuTe my;

. Bgonair.bg - cantbT Ha TeneBmnsns n paaguo Bulgaria On Air;

. Helpbook.com - npeaocTtaBsi Bb3MOXHOCT M MACTO 3@ Ny6/MYHA KOMYHUKaUNS Mexay

rpaxkgaHute U MHCTUTYUumnTe B bbnrapus. Llenta Ha nnatdopmaTa e ynecHsiBaHe Ha
npoueca Ha nogaBaHe Ha CUrHanW OT rpa)kaaHWTe U OCUIypsSiBaHe Ha NPO3pPayvyHoOCT U
Ny6AnYHOCT Ha pe3ynTaTuTe oT paboTaTa Ha MHCTUTYLMUTE;

. Chernomore.bg — HOBUHapCKK canT;

. Megavselena.bg - T[pes 2024 rognHa Investor Media Group npuaobu
Megavselena.bg, ytBbpaeH 6bnrapckm yebcant, NnocBeTEH Ha NONYASPMU3MPAHETO Ha
HaykKaTa W uM3cnenBaHETO Ha HeobscHUMK siBneHus. Cb3gageH Cc uen ga paskpue
"mMera" acnekTuTe Ha BceneHaTa, CcalTbT npeanara pa3Hoobpa3HO CbAbpXXaHuWe,
obxBallalo TeMM KaTo pu3nka, XMmnsa, MmaTemaTnuka, Nnpnpoaa, KOCMocC, TEXHONOMMH,
MeauumHa, 6uonorus mn mcropusi. Megavselena.bg ce cTtpemun ga Hanpasum HaykaTa
AOCTbMHA M MHTEpecHa 3a LMpoKaTa ayauTopusl, KaTO CbLieBpPEMEHHO pasrnexaa
MUCTEPUUN WU 3aragku OTBbA TPaAULMOHHUTE HaydHM paMkun. CalTbT npoab/kaBa Aa
oboratsiBa CBOETO CbAbpXaHWe, 3ana3BallKM aHraXXmuMeHTa CUM KbM KadecTBeHa U
yBJieKaTeNHa Hay4Ha XYpHanucTMKa, KaTo B CbLOTO BpeMe 4pe3 npuaobmBaHeTo My
Investor Media Group npoab/kaBa Jga WHBECTMpa B pa3BUTUMETO Ha Han-
npodecnoHasHO U34bpPXaHOTO U pa3zHoobpa3Ho nopTdoamo Ha 6barapckmsa nasap.

YacT oT rpynaTta Ha ,MHBectop.BI™ Al ca n ynpaBnsBaHUTe OT HEro MHTEPHET-CaNToBE,
npuTeXxaBaHW OT AbLUEPHUN ApYXeCTBa:

. Puls.bg - 3gpaBeH yeb-noptan;
. Imoti.net - caiiT 3a 069BM, HOBMHW N KOMEHTapX 3@ HEABMXUMU UMOTU;
. Bloombergtv.bg - caiiTeT Ha TeneBm3nsa Bloomberg TV Bulgaria;
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. Boec.bg - calT 3a cnOpTHM HOBMHM W cCheuuanmanpaHa HaAaCOYEHOCT KbM HoMHUTE
crnopToBe;
. Radioantena.bg - caliTeT Ha paano AHTeHa.

N npe3 2024 r. Investor Media Group y6eautenHo npoab/ixu ga 6bae B TOn TpPW Ha
MeauMnHUTe rpynu B CTpaHaTa KaTo Han-npeanoyMtaHa MeannHa komMnaHus. CantoseTe Ha
MeansTa npes rogmMHaTta cpelHo Ha Mecel ca rnocelwaBadmn oT Hag 2,15 MIH. OT HaceneHneTo
Ha CTpaHaTa, KOeTo onpegens nasapeH Asn ot 57%. (no gaHHn Ha Gemius). ToBa
npeactaBnsBa MUHUMaseH cnaj B nasapHusa Asn Ha megusaTa cnpsamo 2023 r.ec 4 np. n.

Investor.bg ctaptmpa 2024 r. ¢ MHOro BMCOKa MOCELLAEMOCT U ayaAuTopmuaTa Ha canTa
pocturHa Hag 820 xwun. aywwu. lMasapHUaT Asn Ha MegusiTa ce OTHOBO Haaxsbpau 21%,
KOeTO e CbMNoCTaBMMO A0 MNOCTUXeHMeTo OoT 22% npe3 npeaxoaHata roamHa. C Te3um
pe3ynTaTu CanTbT NpoAb/IXKAaBa Aa Ce YTBbpXAaBa KaTo HaN-aBTOPUTETHUTE U3TOYHMLUM HA
6usHec n dumHaHcoBa nHpopMaumsa 1 ga 3anassa nNosnumsaTa CUM cpes BoAewmTe cantose B
TO3M CerMeHT.

PekopaHu noctmxeHns nocturHa npes 2024 r. cantbT Ha eAMHCTBEHaTa cneuuanminpaHa
6usHec Tenesmsmsa y Hac - Bloomberg TV Bulgaria. lNpe3 aBrycr nocetutenute Ha
Bloombergtv.bg gocturHaxa pekopaHute 287 Xwui., KOeTO € yBeSIM4YeHne CbC 3aBuaHuTe
66% cnpsaMo cblMA Mecel rogmHa no-paHo. CpegHOMECEeYHUAT NasapeH Asn Ha MeausaTa
npes3 2024 r. ce nokaum c 1 np.n. cCNpssMo rognmHa no-paHo n goctmrHa 6%.

CanTbT Ha nonuTeMaTU4yHUS TeneBusnoHeH kaHan Bulgaria ON AIR ycns ga 3agbpxu
ayauTopus oT Haa 570 xunaaum nocetutenu cpegHomecedHo npes 2024 r 1 npoabixkasa Aa
6bae cpea BoAelnTE U3TOUYHMLUM Ha HOBWHW B CcTpaHaTa. lasapHuAT 48N Ha MeaumsaTa e
cpenHo 15%, kaTo B onpeaenieHn Meceun Haaxebpnsa 21%.

B kpas Ha 2024 Dnes.bg 6e n3uano o6HoOBeH 1 ¢ HOB AM3aliH. N npe3 2024 r. 0OTHOBO HaA
1 Mun. unTaTenn exemece4dHo rnacysat gosepue Ha Dnes.bg n nsbupat ga ce nudbopmupart
ype3 Hero. CpeaHOMeCeYHUST NasapeH 4S80 Ha carta 2024 r. e 29%, KoeTo e nokaysaHe C
2 Np. nN. 3a roguHa.

XKeHckmaT canT oT nopTdonmnoTo Ha rpynata - Az-jenata.bg perncrtpupa MHoro cunHa
roavHa, 3aBbplUBaiknm KaTo BTOPUS Hal-MocellaBaH XeHCKW canT npes3 gekemspu 2024.
CalTbT perncrtpmpa cpefiHa MeceyHa nocewaemocTt ot 340 noTpebutenun, a 06xBaTbT My
npes sHyapu Haaxebvpns 12%.

CnopTHuAT canT B rpynaTta Gol.bg, peructpupa 545 xunaam nocetutenu npes asryct 2024,
KOETO € U eaAuH OT Hal-CUIHUTe Meceuum B HeroBaTa UCTopusa. 3a ToBa GaKTop ca U
ONIMMNUNCKUTE Urpu NpPOBeAEHN Npe3 Meceua. [oceTutenute cpegHoMeceyHo ca Haj 486
XUNaaun, a ayautopusata My Haaxebpnsg 12% cpegHoMeceuHo.

Tialoto.bg noctura cpeagHomecedHa ayantopus ot 6nm3o 300 xunaam npes 2024, a npes
Hal-CUIHUTE CM MEeCeLM KaTo CENTEMBPU, OKTOMBPU U AekeMBpyu HaaxBbpns 400 xunsan.

CpeaHomece4yHuaTt 6pon nocetutenn B Automedia.investor.bg npes 2024 r. e Mmanko Hag
495 xun. gywu, a nas’apHuaT gan goctura nouytm 12%. lMpe3 gHyapwu, anpua 1 Mamn,
ayanTopusiTa Ha carTta Hagxebpasa 500 xunaan noceTuTenu.

Mpe3z 2024 r. WM PpernoHanHUAT HOBUMHAPCKM canT B NopTdOAMOTO Ha rpynaTta
Chernomore.bg npoagbnxaea aa 6bae Boaewo ulgaHue 3a BapHa v pervoHa, kaTto
poctura go Hag 190 xunsagm nocetntenu cpegHomeceyHo. O6xBaTbT Ha canTa e 6an30 5%
CpeAHo 3a roguHaTta, a npes despyapu goctura no4vytn 9%.
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CpenHo 695 xunsagm nocetmTenn ce MHopmmpart oT 3apaBHuAT canT Puls.bg npes 2024 r.
O6xBaTbT Ha caWTa ce 3anasBa Ha 18% cpeaHO npes3 roamHaTa M Npoabiixasa Aa 6bae
BOJELLO M3aaHune B cepaTta Cu.

Mpe3 2024 r. cpeaHoMeceuyHms 6poit Ha noceTuTennte B Imoti.net e 92 xun. aywn, c Kkoeto
TOM 3anasBa Mo3vuumTe CU M Aoctura cpegHo Ao 2.4% OT MHTEpHEeT ayautopusita B
bvnrapus.

CpenHoMeceuHuaT 6pon Ha nocetutenute B Boec.bg npes 2024 r. e 67 xun., KOETO € pbCT
OT 6 XUNISAN CPEeAHOMECEYHO CNpPSMO NpeauvwHaTa rogmHa. MNasapHuaT asan Ha megusTta oT
2% ce 3anasBa.

C MHOro HOBM MOCTUXEHMUS, MPOEKTHU, OLLe No-wmpoka ayamtopus n ycnexu Investor Media
Group otbensiza 2024 roauHa. MonoXuTenHUTE HOBMHM 3a MeAWHATa rpyna 3ano4yHaxa
oule npe3s sHyapu, koraTto Investor Media Group 0651B1, 4e € HOBUSAAT NIMLLEH3UPaH MeaneH
napTHbOp Ha cBeToBHMSA npoeKkTt Google News Showcase. C nomowTa Ha Google u
HOBaTa OHJAMH NporpamMa, KaTo MNapTHbLOPM Ha KOMMaHWATa, LMpoKaTa ayauTopust B
Bbnarapus v no cBeTta Aoctvra no-s1eCHO A0 HEe3aBUMCUMMO M CTOMHOCTHO HOBMHApPCKO
CbAbpXXaHWe B pasMyHUTE MeauMnHW KaHanum Ha Investor Media Group, KakTto u ce
MHMOPMMpPA 3@ BaXXHUTE WU ropeLlm HOBUHWM OT AeHsd. MaHenuTe ¢ HOBMHKM OT Investor.bg,
bgonair.bg n Dnes.bg ce pasnpoctpaHsBaT B Google News 3a Android, iOS 1 B MpexarTa,
kakTo n B Discover 3a iOS n Android.

~VIHOBaTUBHUSIT U CbBPEMEHEH MOAXO0A C Lesl M0-KayeCTBEHO UHPOPMUPaHe Ha o6LEeCTBOTO
e Bogelya mucusa 3a Hac B Investor Media Group, kakTo 6opbata ¢ Ae3nHopopmaumsaTa u
¢danwmBuTe HOBUHU. HYpe3 pa3BuUTNETO Ha AbJrOroAnNLLIHOTO HU CbTPyAHMYECTBO C Google
ce HagsiBame fa rpus/iedeM LIMpoKata ayanTopusi KbM 1060MUTHOTO M EKCK/Y3UBHO
CbAbPIKAHNE, KOETO EKUMBT HU OT PEAAKTOPU MPEAOCTABS Ha JI0SJIHUTE cu yutatenan. Kato
M[EPN B MEAMUHOTO OHJIaMH MPOCTPAHCTBO C 19 AurntanHn Meaun ce BbJiHyBaMe Aa
npoABLIIKUM ycriexa, KOUToO uMaMe 40 AHEC, U Aa HaArpaauM nosmymsita cn ¢ Google News
Showcase”, KOMeHTMpa NO NOBOAA MNMABHUAT WU3NbAHUTENEH AMPEKTOP Ha KOMMaHuATa
Buktopusa Mutkosa.

B cBetoBeH Mawab Google mma cknodyeHn pgoroeopu 3a News Showcase c¢ Hag 2500
nspanus. NMpoaykTbT PyHKUMOHMPa B 24 abpxkasu, cpes komto CALL, ®paHuunsa, NcnaHus,
Monwa, Cnosakusa, N'epmanHua, Upnangusa, Moptyranusa, O6beanHeHoTo kpanctBo, Ntanus,
ABcTpusd, PyMbHMNA U CnoBeHuns.

NcTuHCKa >kypHanuctmyecka Haxoaka u dypop npeamsBuMka WMHTEPBIO Ha Bojelwlata Ha
~bptokcen 1% MuneHa MmnotnHoBa camo ABa AHW Npean CMbpTTa Ha Anekcer HaBanHu c
Herosmsa 6uBW aaBokaT Baawum [llpoxopoB. MN3nbyBaHETO Ha WHTEPBIOTO CbBMagHa c
TparMyHaTa BecCT 3a KOHYMHaTa Ha HasanHu n 6ewe WHpoKo LMTUPaHO U3 LusanaTa cTpaHa,
KaTo HaMepu CBOETO MSCTO Ha CTpaHWUMTE Ha PEeHOMMPAHOTO cnucaHue Bloomberg
Businessweek Bg. CnucaHueto ce wuspaBa oT Investor Media Group no nuueH3 Ha
cBeToBHaTa koMmnaHusa Bloomberg L.P. n e cpea Han-yTBbpAeHUTE Ha nasapa, cneaBaiiku
Hal-BUCOKNTE NpOodecuoHanHun ctaHaapTu.

BogeHa OT cTpeMexa CM KbM NOCTOSIHHO pa3BUTUE U ClieaBalikKn CbBPEMEHHUTE TEXHOOMNN
Ha 21 Bek, oT 4 MapT, HaumoHanHarta tenesmsuns Bulgaria ON AIR ce npeBbpHa B mbpBaTa
TeNeBU3MUA y HaAC, KOATO MUMMJAEMEHTUpa MU3KYCTBEH WHTENeKT, 3a Aa npeacraBsd Ha
ayanTopusaTa cu MHQOopMauuns no oue No-toveH, o6cToeH n 6bp3 HauMH Ype3 aBaTapu Ha
nobpe nosHatm snmua. B yHUMCOH C MucmaTa cum ga uHdopMMpa MakcumanHo 6bp3o
obuwecTtBoTo, eknnbT Ha ,HoBuHUTe ON AIR” cb3gage BupTyanHu aBaTapu C obpasunTe Ha
penopTepute AkceHuss MwupuyeBa m MaptuH Kepedelickm, KOMTO gBa NbTM AHEBHO Lie
npeacTtaBaT HaW-BaXKHUTE HOBMHM OT AEHS B COUMaNHWUTE MpPEXM Ha TenesBm3usaTa nojg
Hagcnosa ,Kpatkute HoBmHM ON AIR”. HoB BupTyaneH KoO-BOAELW, Ce€ MPUCbEAMHU KbM
yCMUXHaTUTe nuua Ha ,bbnrapus cytpmH". B edunpa Ha Bulgaria ON AIR 6e npeacrtaBeH
obpasza Ha ,Al MBaH". NHoBaumsaTa Ha Bulgaria ON AIR npusneye obwecTtBeHNs nHTepec n
6e npueTta c eHTyacnasbM OT ayamTopusTa.
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CneuunanHo no noBoA HauMoHanHUA nNpa3HuUK Ha Penybnuka bvnrapusa 3 mapT Bulgaria ON
AIR mHBecTupa B npuaobmBaHeTo Ha NpaBa 3a U3/bYBAHE Ha eAHM OT Hal-NlereHaapHuTe
N AoKasann ce BeYHU 6bsrapckm TeENEBU3MOHHU cepmnann. HaBpbX HaAUMOHANMHUS NpasHUK
3arnoy4yHa nposieTHUAT ce30H Ha Bulgaria ON AIR, a peweHuneTo 3a ToBa He belue cryyanHo.
Ha ¢okyc B HOBUS TeneBU3MOHEH ce30H Ha Bulgaria ON AIR 6saxa nwobuMm n Be4dHU
6bnrapckm TeneBM3MOHHU cepuanu KaTo ,KanutanH [leTko BoMBoaa“, ,BonHaTa Ha
Tapanexute", ,Mepa cnopeg Mepa“, ,baw mManctopbT', ,XbWOBE" U OWE MHOrMO ApPYyru
3/1aTHU TeNeBU3NOHHN KTaCUKMU.

N npe3s 2024 rogumHa TeneBususdAsTa nMpoABL/IXM Aa OpraHusupa cneumanHuTe cum
TENEBU3MOHHM CTyaus oT nopeavuara ,bbaewero™.

JoxoabT Ha 6bArapcknTe 4OMakUHCTBA, TbPCEHETO Ha XUNLWA, UNOTEYHUTE 3aeMun, HOBUTE
npodecnmn, noTpebuTtenicknte Harnacu u TypmsmMbsT B bbarapusa 6sxa cpen Temmute Ha QoKyc
B TeneBM3MOHHATa Auckycust Ha Bulgaria ON AIR "Bbbaewerto: HauyumH Ha XuBOT" C
mMoaepatop KanuHa [JOHKOBa — XYPHanuCT M MpoAYUeHT Ha npeaaBaHeTo "OMpekTHO" B
edunpa Ha nonuTemMaTMyHaTa Tenesmsus. JIEKTOPM C pas3/IMYHU eKCrnepTM3n U3Na30Xxa Ha
Mankums ekpaH Ha 4 MapT, 3a Aa KOMEeHTMpaT npes 3puTenute KakBu ca TeHAEHUUUTE U
KaKBO Aa o4yakBaMe B 6113koTO 6baeLe.

Ha 3 Mai ce npoBeae n BTOPOTO U3JaHME Ha crneunasnHaTa T8 AUCKYCUS, TO3U MbT C POKYC
obpaszoBaHue. ,bbaeweto: O6paszoBaHne 2024" e eAVMHCTBEHUSAT >KypHaJIUCTUYECKU
NpoeKkT, KOWTO ycnsa Aa cbbepe usanata akagemmyHa obWwHOCT Ha BucweTo obpasoBaHne B
AucKycus 3a npobieMnTe B CEKTOpa B MOMEHT, KOraTto camuTe Te NoAroTBsixa HauMoHamHu
npotectu. o BpeMe Ha auckycmaTa paboTewmTe B cucTtemaTa Ha BuUcClweTo obpasoBaHue
HacToaxa pAbpXaBaTa Ja crnasBa 3akoHa 3a Bucwe obpas3oBaHMe, KATO He camo
Bb3HarpaxaeHumaTta, a W ApyrM HOpMWM cnagaTt B Te3nm usmckeaHuga. Cpea TaX ca
Hay4YyHou3cnegoBaTenckarta U XyaoXxXecTBeHaTa TBOpYecka AelHOCT, 3a kouTto 6m cneasano
pa ce otgenat 10% ot 6ogkeTa, a B MOMeHTa, M3kato4vBariku BAH 1 BOeHHUTE yuunuiia,
ce oTaenat HepoctaTtbyHuUTe 1,5 %, C KOeTo AbpXKaBaTa Ab/HKM Ha yHUBepcuteTute 66
MWIMOHA 3@ Te3n AEeWHOCTM W TOBa Ce npeBpblla B OCHOBEH MOBOA 3a MNpoTecTuTe.
Mogepatop Ha auckycuata 6ewe KanuHa [JOHKOBa - >XYpPHaaAUCT W NpOAYLEHT Ha
npenaBaHeTo ,ANpeKkTHO".

OT 18 man Bcsika cbboTa cyTpuH oT 10:30 vaca Bulgaria ON AIR oboratu nporpaMaTta cu
kaTo noceetn 30 MWMHYTM Ha CNOPT M 34PAaBOCNOBEH HauUMH Ha XWBOT, U3MTbUBANKW BJIOT
6noka c duTHec TpeHnUpoBku ,Abnormal®. Pa3Hoobpa3zHu ynpaXHeHUsl, eKCNePTHN CbBETU
Kak ga ce npeagnasnMm OT TPaBMU M KOW ca NocieaHUTe TEHAEHUMM, C KOUTO Aa noaabpxame
TSNOTO CU BbB (popMa, ca cpes ntobonntHute TeMm B 6510k Bnora ¢ [IMHkKo Xensaskos.

CyTpewHuaT 6nok Ha Bulgaria ON AIR ,Bbarapusa cyTpuH” paswunpu csos obxsat u oT 15
IOHW pagBa 3puTenuTe U Npes NoYmBHWUTE AHW. Bcekn yukeHp npepasBaHusaTa ,bbnrapus
CYyTpUH B cbboTa™ n ,bbarapusa cyTpumH B Hepgensa" cbbyxaaT ayamtopusaTa B 9:30 vaca C
MHOIro Nt060MNUTHM TEMU N NONYNSPHU, UHTEPECHWU rOCTU, KOUTO Aa HanpaBsaT AeHs UM oule
Nno-no3nTUBEH N YCMUXHaT. Bogewmnte Mapusa KoHctaHTUHOBa 1 Buktop [ipemcn3os, 3aegHo
C npoayueHtute Henu 3nateBa n BecenuH MapabutoB, ca NOAroTBUINM MHOIO M3HEHaaM,
HOBW pybpuKKM U eanH M3UAN0 HOB O6/IMK Ha CyTpelwHus 670K C MHOrO pasBiekaTesiHoO U
WHTPUTyBaLLo CbabpXaHune. B cbb0THUTE CyTpuHM BoaewaTa Mapua KoHCTaHTMHOBaA cpeLua
3putenute c ,BabxHoButenute", 3abenexuntenHn 6bnrapu, KOUTO LWe pas3ka3BaT 3a CBOS
NbT KbM yCrexa, Ha KakBO HU yyaT TPYAHUTE MOMEHTU M KOJIKO BaXXHO e Aa rnogajew pbka,
a B Hepens Buktop [lpeMcu30B npeHacs 3puTennte B CBETa Ha e4HW OT Hal-uHTepecHuTe
npodecnn c HoeBaTa pybpuka ,lpodecnoHanncTmTe", Kato caMmaT TON Ce NpeBbh/blLUaBa
B pPa3/IN4HKN PONNn.

3a nopefeH NbT HaUMoOHaNHaTa nonMTeMaTMyHa Tenesunsuns Bulgaria ON AIR ce gokasa kaTo
e[lHa OT Hall-AoBepeHnTe N KadyecTBeHU Meann B CTpaHaTa C OTpa3siBaHeTo Ha usbopute 3a
HauMOHasneH n esponerckn napnameHT. C Hag 8 yaca xue edup, noBeve oT 26 eKCNepTHU
rocTM U nNuaepu Ha MHeHWe, U3HEeCEeHU CTyAUHA, HOBUHW HA BCEKU 4acC U MNPEKU BPb3KK OT
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CTpaHaTa W CcBeTa HauuoHanHaTta TeneBususa Bulgaria ON AIR oTpa3m npeacpoyHuTe
napiiameHTapHu nsbopu npes 2024 n owe BeAHbX Ce YTBbpPAM KaTo NpeanoymTaH N3TOYHMK
Ha [OCTOBEpHa MHdopMauus.

KauecTBeHaTa XypHanuctmyecka pabota Ha ekuna Ha Bulgaria ON AIR 6e 3aTBbpaeHa u oT
pe3ynTaTuTe Ha Ta3roAuwHus foknag Ha WHCTUTyTa 3a M3cnegBaHe Ha XypHanucTukaTa
"PonTtepc" kbM yHuBepcuTeTa B Okcdopa. Bulgaria ON AIR e yeTBbpTaTa TeneBusus B
Bbnarapus, KbM KOSTO ayauTopusaTa UMa Hal-ronsMo AoBepue U c/eam Han-4ecTto, 3a Aa
nonyyaBa HaBpeMeHHa, AOCTOBepHa W npodecMoHanHO npejageHa MH@opMauus., KaTo
n3npesapBa AOpWU YTBbPAEHM C geceTuneTmnss meamm kato BHP. YebcanTbT Ha TeneBusunarta
CblLLO Ce YyTBbpXAaBa KaTo e€AWH OT HaW-TbpCEeHUTE OHJIaWMH KaHanu 3a uHdopMmauus,
nokassa oOlle AoK1aabT.

Bulgaria ON AIR npoab/mxu ga gaBa CBOSI MPUHOC M B pa3BuTMe Ha obpasoBaTenHaTa cu
Kay3a. I'Ipe3 NMbpPBOTO WECTMECeEYMNE Ha roamHaTta TENEBU3NATaA CE BKIKOYMUM U NoAKpeENnu
peanua obpasoBaTenHW Kay3n, KaTto cneumasiHo nocpelHa B CTyAMOTO CU y4YeHuuu oT
HaunoHanHaTta rMMHasusl No npeumsHa TexHuKa U onTtuka ,Muxawmn JlomoHocoB". Te ce
3ano3Haxa o0Tb6sm30 ¢ paboTaTa B TeneBm3uaATa M 3aAa Kaabp. ObukonkaTa Ha ydyeHuumTe
3arno4yHa OT HK3pyMa Ha TeneBu3usTa, KbAETO BUASXA KaK ce NoaroTea obeaHaTa emMmucus
n paboTtata Ha HoBMHapuTe. Cnea ToBa Te HaBAs30Xa B CbLUMHCKNA nNpouec Ha paboTta kaTo
BnasAXa MOHTaXHWUTE CTaun, anapatHaTa U CTyanoTo. yl-IeHVILl,VITe nMMaxa Bb3MOXHOCTTA Aa
pa3roBapsaT M C 4YacT oT MOHTaxuctute. Cnen obukonkaTta B TeneBu3naTa Bogewlata Ha
HoBMHUTE NeTa KepTMKOBa NokaHW MiaguTe ga 3ano4dHaT CTaXk B TeneBmn3naTa, 3a ga morat
[a YyCeTaT aTMocdepaTa ole noseye.

Mpe3 2024 roauHa Investor Media Group u yebcantoBeTe OT NMopTdOSMOTO Ha rpynaTta
NpoAb/XKMXa Aa OpraHu3MpaT efHW OT Hal-pa3no3HaBaeMuUTe CUM U yTBbpAeHU 6usHec
KOHdepeHunn 1 Harpaau.

Cnep kaTo npes3 nocneaHute 9 roAMHW eANHCTBEHUSAT HaUMOHANeH KOHKYpC, oTnM4yaBaly
MMOTHUSA CEeKTOp U HEeroBuTe OCHOBHW ABuratenu - "NognwHun Harpaaum Ha Imoti.net",
Ce HaNoXn KaTo Hal-BaXXHOTO CbbuTME B UMOTHUA ceKTop B bbarapus, Tasu rognHa Ton ce
pas3Bu oule noeedye. "MoanwHM Harpagn Ha Imoti.net" Hagrpagn TpagMuMOHHUS cu dopmaT
W NPOMEHM UMETO CU1, 3a Aa OTpasu OLLe No-roieMnUTe aHraXXMMeHTU N OTFOBOPHOCTU, KOUTO
Beye MMa. HoBoTO MMe Ha HaumoHanHmsa npoekT Ha Imoti.net e REAL ESTATE BUSINESS
FORUMS & AWARDS. lMpe3 man 2024 r. Imoti.net u Investor Media Group npoBegoxa
npu OrFpoMeH WHTepecC CTUIHA LUepeMOHUs, Ha KoATo 6axa OoTAnyeHu Han-gobpute B
MMOTHMSA 6paHw 3a 2023 rognHa. B 3anata npucbcTBaxa nmaepuTe B busHeca C HeABMIXKNUMU
MMOTW Yy Hac M MHOro Apyru cneunanHu 3a npoekTa roctun, cpen Kouto belle n rnaBHUAT
apxutekT Ha Codums 3apaBKo 34paBKOB, KOMTO € 4acT OT eKCNepTHOTO XYpPU Ha KOHKYypca.
Ynpasutenat Ha Imoti.net CHexaHa CtoliyeBa OTKpU odpUUMaANHOTO Cbbutme n NnpmBeTCcTBa
NpUCbCTBALLUTE, @ Ha cueHaTa A0 Hesa KaTo Boael 6ewe MNeTa KepTnkosa, pasno3HaBaeMa
oT pybpukarta cu ,3aBbpHanute ce c lNeta Keptnkosa™ mn Bogewia Ha ,HoBmHute ON AIR”
no Bulgaria ON AIR.

Ha 28 mapT ce nposege 6usHec koHpepeHunsaTa Energy of Tomorrow Ha Investor.bg. Ta
cbbpa Ha eOHO MSCTO Uenust enuT B eHEpPruiHuUS CEKTOp W Hal-rosieMuTe ekcrnepTty U
npeacTtaBUTeIN Ha MeXAYHapoOAHM W HaUMOHANHW E€HEepPruiHU MHCTUTYLMW BbB BaXKHU
OUCKYCMM 3@ WHOBAUMW U TEXHONOIMMMK, 3e/ieHa eHeprus u eHeprumHa edeKTUBHOCT,
TbproBus W MHBECTUUMWM B eHeprusi, ESG n ekonorms, Kakto M [obpm npakTukm B
Cb34aBaHeTO Ha eHeprusa 3a cobcTBeHM 6Hm3Hec Hyxau. o BpeMe Ha MbpBM NaHen cC
moaepaTtop [ensiHa lNMeTkoBa, pegakTop B Investor.bg, ctaHa sicHO, 4Ye npeawn ga ce CTurHe
Ao nbnHa nubepanusaums Ha nasapa, cnopen Esponelickata komucua (EK) cTtpaHuTe
TpsibBa ga npegnpueMart u 3a4enCcTBaT MEPKM 3a 3aliMTa Ha EHEPrumnHo ya3BuMnUTe.

B kpasa Ha anpwn npu orpoMeH meameH m obwectBeH MHTepec Investor.bg nposeae u
durHaHcoBaTa cn kKoHdepeHumss Banking Today. Ta cbbpa Ha e4HO MSCTO U3MBbJIHUTENHUTE
OVPEKTOpU Ha Han-ronemute 6aHkK B bbnrapus, 6uewmn n HacToswmM GUHAHCOBM MUHUCTPHU
N BUCLUM NpeacTaBUTENMN Ha BaHKOBMUS CEKTOp, Cpea KOUTO noaynpaBuTensaT n uneH Ha YC
Ha BHB Metbp Yob6aHoB, KONTO OTKPWU KOHdepeHuusTa. o BpeMe Ha Hes nuaepuTe B
6aHKoBMSA CeKTOp Yy Hac npeactaBuxa nybnMyHO CBOSITA OLlEHKA, fiCHa apryMmeHTtauus m
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BbTPELIHM aHalM3M N0 TEeMW KATO €BpPO30HaTa, KpeauTupaHe, MHOBauuM B HaHKUTE WU
nuxeute. CneumaneH roct Ha Banking Today 6e cBETOBHOM3BECTHUAT MKOHOMUCT Puyapa
BepHep, yHuBepcuTeTckm npodecop no 6aHKOBO A[en0 M WMKOHOMMKA, KOWTO page
€KCKNY3MBHO MHTEpPBIO Ha cueHaTa Ha Banking Today 3a [ecucnasa [Monosa, rnaeeH
peaakTop Ha Investor.bg.

Az-jenata.bg Haarpaau v gonbaHK cBOeTO NHOH6ONUTHO CbAbpXaHue Cc HoBaTa pybpuka ,bes
MUKpPO(dOH". B Hes eaHM OT Hanl-ussiBeHMTe U fobpe No3HaTM Nuua OT nonMTeMaTMdHaTa
TeneBusuns Bulgaria ON AIR paskpuBaTt noBeye 3a TOBa KakBo e Aa paboTtuw B Tenesnsus,
AVHaMMKaTa Ha XypHanuctuyeckaTta npodecns n Hal-BbJHYBaWMWTE U Npean3BUKATESNHU
CUTyauum n MOMEHTU, C KOUTO ca ce cbnbCckBanum no Bpeme Ha paboTaTa cwu.

XKeHCKMAT calT CN0XM HaYyanoTo N Ha eaAnH OLle No-MHTepeceH NPoeKT, Haco4YeH KbM Aeua
n TexHmte poamtenn. Ha 11 manm Az-jenata.bg nposege nbpBOTO MO poaa CU CEMENHO
cbbuTne Day Off — Family Time. Ctotnum geua v poamtenn NoceTMxa LBETHUS CeMeeH
NpasHWK M ce BKOYMXa BbB Bb/IHYBaLLM 3aHMMaHNS, aKTUBHOCTM U Urpn. BCMukM roctm Ha
CbOMTMETO MMaxa Bb3MOXHOCT Aa 0OMKONAT MHOXECTBO KpacuBM LWIATPU, B KOUTO Aa ce
3abaBnsABaT 3ae4HO C NAPTHbOPUTE Ha CbbuTMeTo. MMalle 30HM 3a 34paBOC/OBEH HAaYUH Ha
XXMBOT, B KOMTO MOCETUTENNTE MnoslydaBaxa nosiesHa nHdopMaumsa Kak ga ce rpmxaT no-
pobpe 3a cBoeTO 34paBe M TOBA Ha CEMENCTBOTO CU. B HAKou oT obocobeHuTe KbTOBE
rocTute MoXxexa Aa NpoBepsAT HMBOTO Ha KpbBHaTa CM 3axap, Aa nosy4vat nogapbuu U
LeHHM NpenopbKu 3a 34paBe u KpacoTa.

CTOoTMUM y4YyacTHMUWM Ce BK/OUYMXa B MbpPBOTO M3AaHMe Ha ceMenHoTo cbbutme Day Off:
School Time, opraHusupaHo oT Dnes.bg npea xunepmapker HIT MAX B CTONMYHUA
kBapTan "MnagocTt" Ha 14 cenTeMBpM, U IO NpeBbpHaxa B €4HO LUBETHO MPUKIIKOYEHUE,
KOeTO npeMmHa B MHOro urpu, 3abaBneHme wn nonesHa wuHdbopmaumsa. Peaom cbe
3abaBneHunaTa, Dnes.bg npegoctaByM Bb3MOXHOCT Ha BCMUKM MOCETUTENN Aa Ce NOoAroTBAT
3a HoBaTa y4debHa rogmHa. KaysaTa Ha nbpBMsa NO poAda CuU NpoekT Ha Dnes.bg 6e
noaKpeneHa OT MHOIO U3BECTHU M 06uYaHu 6barapcku 3se3an. TanaHTamMBaTta non nesuua
Mapusa Nnuesa, 6uBliaTa 6barapcka cbCcresatenka no XyaoxecrseHa ruMHacTmka CumMoHa
MeiuyeBa, BOKanUCTbLT Ha ,OctaBa™ CBuieH HoeB, MHOrOKpaTHUAT WAMMNMOH B KMKO6OKCaA
Bnagnmup Bbnes, cb3gaTtenkaTa Ha usgaTtencrteo ,KHnrozaebp" 1 06WHOCT 3a YeTawm geua
n poantenu MNupuHa BoaeHnyapoBa v Apyry NONYASPHU U NPU3HATU POAHM NnLA Ca cpea
nocnaHuunTe, KOMTO 3acCTaHaxa 3aj Kay3aTa Ha NpoeKTa 3a NpaBuIHO AeTCKO obpa3oBaHue
W pa3BuUTUE B yumauLlHa Bb3pacT. B OTKpOBEHW MHTEPBIOTa 3a crneuuranHaTa cekumnsa Ha Day
Off: School Time B Dnes.bg, kakTo n Ha xuBo B edupa Ha Bulgaria ON AIR nocnaHuvumnte
cnogenuxa CBOS JIMMEH OMWUT B OTIexaaHeTo Ha 34paBm M wactameu geua. Cpeg
nocnaHnumnte Ha Day Off: School Time 6sxa M HAKOM OT MpM3HATUTE BOAELLUM NMUA Ha
Tenesmsunte Bulgaria ON AIR un Bloomberg TV Bulgaria. OcBeH npodecnoHannucTn Ha
Mankuns ekpaH leta Keptukosa, KpuctmHa LiBeTkoBa, NaHuena AHrenosa u PocenvHa
MNeTkoBa Ca BCEOTAAWHU M FPUXOBHM MaWKKW, KOUTO YCMELWHO pa3BMBAT KapuepaTta cwu,
A0KaTO NPUOPUTU3NPAT HYXAUTE Ha CBOMUTE ManyyraHu.

EceHHUAT ce30H 6e oTtbensasaH n ot Bulgaria ON AIR. HaunoHanHaTa TeneBM3nsa AOMbIIHU
NporpaMHOTO CU CbAbpXaHWe C olwe efHO wu3usano0 HoBO npepaBaHe. 0O630pHOTO
npepaBaHe ,Fonemute nocneauun” c sogewata MurneHa eoprnuesa npeacraBu CBos
nunoTeH enusod Ha 14 cenTteMBpuM W pas3Kasa Ha 3pUTeNUMTe C KakBO Ce OT/iM4aBsaTt
naMuHanute 31 AHM OT aBrycCT, KakKTO U KakKBUM UCTOPUYECKWU BaxkHU CbbuTua Tpsbea Aa
NOMHMM OT MWHANOTO MO ToBa BpeMe. BbB BCAKO CBOe u3aaHue ,[onemmTte nocneamum”
oTnmM4yaea u ,JINUHOCT Ha Meceua”.

MopTdonMoTo Ha nonuMTemMaTMyHaTa TeNneBM3Us MPOABL/KM Aa Ce Haarpaxaa u npes
OKTOMBpM, KaTo Bulgaria ON AIR npeacrtaBu m3usno nogHoBeH opMaTt Ha edHO OT HaW-
yTBbpAEHMTE CcU npegaBaHusa - ,AdupekTHo". opagn HabnwopeHusta, 4e B bvarapus
HenpeKbCHATO XuBeaAT ABe bbarapum wn npes3 nocnegHuTe roaMHM 06LWECTBOTO HU
HernpeKbCHATO Ce pa3jesis Ha ABE MHEHUS MO KakBU JIM HE TEMU, eKUMbT Ha NpejaBaHeTo
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pewn Aa TbpPCU KbAE € UCTMHAaTa, KaTo M3MpaBs HOCUTENUTE Ha pPas3/IMYHUTE MHEHUS B
oTkpuT gebat B ,[upekTHO" OT 14 OKTOMBpPM.

MocneaHnTe Meceum OT rogmHaTa 6s1Xxa KIKYOBM M 3a yTBbpAeHUTe 6M3HEC AUCKYyCUKn B
MegMiHaTa rpyna, npe3eHTUpaHM Ha oOHnanH nnatdopmata Investor Media PRO.
TexHonormyHata koHdepeHuns Tech of Tomorrow, npeanpMeMayecknuss KOHKYpC
Founders Today wn Han-ronsmata ¢duHaHcoBa KOHdepeHums 3a pervoHa Investor
Finance Forum 6sxa noyetHute CcbbuUTUA, C KOUTO MKOHOMMYeCcKMAT canT Investor.bg
nanpatm 2024 r. MNMapanenHo ¢ koHdepeHunnTe Ha xnBo, Bulgaria ON AIR n Bloomberg TV
Bulgaria cblio npeanoxuxa MHTPUIyBaLWLO M MONE3HO CbAbpPXXaHMe Ha CBOUTE 3pUTENN C
nocnegHUTe 3a Ta3u rognHa nsgaHus Ha TeneBM3noHHUTe guckycum ,boaeweto™ n Talk24,
KaKTO M NpeacTaBuxa BTOPO M34aHMe Ha CbBMeCTHaTa Ha ABETE TeNeBU3NM KOHdepeHUns
- ,®ONHaAHCN: YpaBHEHMUA U pelieHnsa" .

N3KyCTBEHUAT MHTENeKT bewe ocHoBHa TeMa B nbpBus naHen Ha Tech of Tomorrow,
KOMTO ce npoBefe Ha 26 cenTeMBPM M B KOMTO NEKTOPUTE Ha CLUEeHaTa npusoBaxa 6usHecnLT
Aa 3ano4yHe c Manbk npobnem, koraTo 3anodHe Aa m3nonssa Al, n ga ekcnepmMmeHTupa
CMeno, a KbM noTtpebutennte ce obbpHaxa CbC CbBET Aa BHMMaBaT KakBa MHdopMauums
cnarat B ChatGPT, 3a ga He cbabpXa KOHUAEHUMANHN AaHHWU. B €KCKTY3UBHO UHTEPBIO
3a cbbuTneTo, NpenogaBaTensaT BbB BueHckus yHuBepcuTeT MapTuH TmcBanH 3asBu, ye
N3KyCTBEHUAT nHTenekT (Al) we nosnmsae Ha cBeTa OKOJ10 HAaC MO Ha4MH, NnogobeH Ha To3u,
Nno KOWTO noBiauaxa cMapThoHUTE cCnea nosieata CU, HO CcbleBpeMeHHO EBpona
npoAb/XXaBa Aa M30CTaBa No AUTNTANIHU YMEHUS.

Ha 30 cenTemMBpyM NO BpeMe Ha crieuymanHaTa T8 AnCKycus Ha Bulgaria ON AIR ,,bbaeuweTo:
Pa6oTtopatenn n kapmepa" 3putenute Ha Bulgaria ON AIR Hayuuxa, ye 6e3paboTmuaTa
B bBbnrapua HamangBa npe3 BTOPOTO TpuMMeceusMe Ha Tasn roAuHa, A[OKaTo
reonosiMTUYecKnTe npouecu B NOCNEAHUTE roAMHU AOBexXAaT A0 CEPUO3HO NMPeoCMUCISHE
Ha 4acT OT 6bM3Heca 3a Ha4YMHUTE Ha NPUBNYAHE U 3aAbpXXaHe Ha Kaapu. Ha BbNpoc kak
MOXe Aa HaBakcame nmrncaTta Ha paboTHa pbka npod. Knpos oTroBopu, Ye HAKOWM hUpMu
3anaraT Ha BHOC Ha paboTHa pbka OT ApYyrM CTpaHW, a Ta3u roguHa ce e roBopeno MHOro
3a eBeHTYyas/IHO CbTPYAHMYECTBO C MHAMS. BTOpUAT HAUMH cnopea Hero e Aa ce aHraxupart
xopaTa uYpes NpuBNYaHe, BbMPEKN Ye N0 HEroBU AyMU AbpXaBaTa U 06pa3oBaHMETO MHOMO
yecTo cu nogaeart ,ropewus kaptod".

Hakonko ceaMuuM MO-KbCHO ce npoBeae odpuunanHuatT duHan Ha npeanpuveMadveckus
KOHKypc Ha Investor.bg Founders Today. Ha 10 okTOMBpUY CbOUTUETO OTKPU 3aMECTHUK-
MUHUCTBPBT Ha WHOBaUMUTE U pacTexa npod. Meoprn AHrenos, KOWTO Crogenu, 4ye
ekocucremMaTa 3a CTapTupawuTe KoMnaHuuM B Bbnrapus npoagbnkaBa akTUBHO Aa ce
pa3BuBa, a Ta3u roanMHa B NMpoLecC Ha Cb3[aBaHe Cca HAKOJIKO MHCTPYMEHTa, cpel KOUTO
®oHA 3a npeanpueMayectso M ®OHA 3a MHOBaUMWM Ha npeanpuatTuaTa. ObarooyakBaHOTO
cbbutne B UHTep Ekcno LleHTbp 3ano4Ha ¢ auckycus Ha Tema "Finance for Founders -
duHaHCKM 3a npegnpueMadn” ¢ mogepaTop rnaBHUAT pegakTop Ha Investor.bg [Jecucnasa
Monosa. o BpeMe Ha pa3roBopa ekcrnepTuTe oTdyeToxa, Ye PUCKBLT Npu dUHAHCUpaHe ce
MWUHUMKU3MPA C NONIUTUKN Ha AbpXKaBaTa, yyacTneTo Ha 6aHku n doHaoBe.

Mpe3 meceu HoemBpyu 6usHec TenesusnsTa Bloomberg TV Bulgaria npeacraBmn nocnegHoTo
3a rogmHata m3gaHue ,Talk24: Eco Tech Kpbrosa mkoHomuka". EkodumHaHcupaHe,
3e/IeHO Bb3MuUTaHue, 2 MJIH. TOHa MeTajlypruyHa npoaykuus, AUruTanHU peleHus 3a
necrteHe Ha Boga, 29,000 ToHa ONakOBKM B MaWWHU 3a peuumkKaMpaHe U BbrnepoaHu
TEXHOAOMMM — MO Te3M 1 owe N6ONUTHN U aKTyalHU TEMUN ANCKYyTUpaxa ekcneptute Ha 17
HOEMBpPU B U3HECEHO cTyauno B LleHTpanHn xanu, Codpus.

CaMo aBa AHM Mo-KbCHO Ce NpoBeAe 3anncbT Ha CbBMecTHaTa KoHdepeHuus Ha Bulgaria
ON AIR n Bloomberg TV Bulgaria - ,®uWHaHcKu: YpaBHEeHMS UM peweHus".
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OvrntanusaumsaTa, aBToMaTusaumsTa n npeamsBukaTesncTeaTta npes 6aHkosums cektop 6sxa
K/O4OBM TeMn Ha 19 HoemBpu. Moaynpasutenat Ha BbHB, Metbp Yo6aHoB, rnaBHUAT
N3NbJHUTENEH AMPEKTOP U NpeacenaTesn Ha YnpaBuTenHus cbBeT Ha lNoweHcka 6aHka MNeTs
OnMmutpoBa M duHaHcoBMAT ekcnepT KanuH XpuctoB 6sixa cpea ekcnepTute, KOWUTO
KOMEeHTUpaxa WKOHOMWYECKOTO M (HMHAHCOBO CbCTOSSHME Ha CTpaHaTa W KakBM ca
TeHAEHUMUTE N O4YaKBaHUATa 3a cnejBallata rogvHa.

duHan Ha roguwWwHKs KaneHgap ot cbbutma Ha Investor.bg noctaBm 13-0TO mM3paHue Ha
Han-yTBbpPAEHOTO CbbuTME 3a puHaHcoBaTa M MHBECTULMOHHATA O6LWHOCT B Bbnrapus um
permoHa - Investor Finance Forum. YcmupsBaHeTo Ha wuHdbnauymsaTa e
Nnpeav3BUKaTeNCTBOTO Ha AHEBEH pej Y Hac, a 4YacT OT pelleHMETo ca HOBUTE MHBECTULMN
N pas3BuUTUETO Ha bu3lHeca. ToBa 3asaBKM npeacenatenat Ha KOH Bonko ATaHacoB, KOWTO
odumumnanHo oTkpm KoHdepeHumaTa. Cbbutmeto Ha 21 HoeMBpM 3anoyHa C AUCKYCUS 3a
NOMbTHUTE M HacCpelHNTe BETPOBe 3a CBETOBHATa W eBponelrickata MKOHOMMKA B maHaTta
rogmMHa, Ha KosiTo MogepaTop 6ewe rnaBHUAT pegakTop Ha Investor.bg, Aecucnasa lMonoe.a.

B kpas Ha BTOpOTO nofayroauve camTbT 3a HeaBMxXuMM uMoTh Imoti.net, yacTt ot Investor
Media Group, npeasoXxm Ha cCBOUTe nNoTpebuTenu owe egHo yaobctso. HamMmmpaHeTo Ha
anapTaMeHT C noaxoaswa wu yaobHa nokauusa ocTtaBa CNoOXHa 3ajada, HO eKunbT Ha
Imoti.net Hamepn HaumH ga ynecHu To3u npouec. OT OKTOMBpU HOBaTa cekuus ,,IMoTmn
OKOJI0O MeH" JaBa Ha BCUYKM noTpebuTenn BB3MOXHOCTTA Aa pasrnegart MMoTuTe 3a
npogax6a n noa Haem B pagmyc ot 1000 mMeTpa OT MACTOTO, Ha KOETO Te Ce Hamupart B
MOMeHTa. HoBaTta ¢yHKUMOHANHOCT Ha Imoti.net Baxum 3a BCUYKK HACESIEeHN MecTa B
CTpaHaTa M MOXe Aa Ce M3MoA3Ba OT BCSAKaKBW YCTPOWCTBA.

N3usno HoB am3anH n MHoro nogobpeHunsa npeacrasym u Dnes.bg, yacT ot Investor Media
Group, KOWTO Beuye e ouwe no-yaobeH, MmoaepeH U yHKUMOHaNeH, cbobpaseH c HyxauTe
Ha CbBpeMeHHUs yuTtaTten. OT AeKeMBpW CalTbT Bede npegnara owe no-gobpa BMANUMOCT
Ha Hal-aKTyasHOTO CbAbpXaHwe, QyHKUMOHANHW noaobpeHns U WHTYUTUBEH AN3aWtH,
KOWTO yNnecHsBaT AOCTbNAa A0 Hal-BaXHUTE HOBUHWU, KOMEHTapu U eKCNepTHU aHaau3un Ha
Dnes.bg. lNpoMeHUTe ca yacT oT MUCUATa Ha MeaudaTa Aa 6bae nuaep cpea AurvtTanHuTe
HOBMHapCcKkn nnathopMn, NpeaoCcTaBANKN KaueCTBEHO U HaBPEMEHHO CbAbpXKaHUe.

EdunpbT Ha Bulgaria ON AIR mpoab/Xm MUCUSAITA CU, C KOSTO 3aMNo4yHa rogvHata U BbpHa
3puTenuTe B 3n1aTHaTa epa Ha 6bArapCcKoTO KMHO, MPUMOMHANKK NO6MMN POAHWN aKTbOPW.
JekeMBpu npeanoxu nopeavua, Aobpe no3HaTa Ha BCUMUKM MNOYUTATENM Ha poaHaTa
KnHemaTorpadusa. NHxeHep Xpucto AngaHoB, usmnrpaH oT kKuHonereHgaTta Kocta LloHes,
npuBeTCTBa 3puUTenuTe B ApaMaTU4yHaTa TeneBU3VMOHHa rnopegvua ,JAoM 3a HawuTte
peua"“. MNMbpBaTa 6bnrapcka cemerHa TeneBU3MOHHa cara OTHOBO € Ha Masikmsa ekpaH oT
BCsIKa AenHmnyHa Bedep ot 20:10 vaca fo 6 sHyapu.

B pasrapa Ha Hal-4akaHWTe OT rogMHaTa KoaegHW U HOBOroAMWHWM npa3Huum Bulgaria ON
AIR noarotem cneumanHa nNpasHUYHa NporpaMa Ha KOSATO 3pUTenuTe Aa ce HacnagsatT u C
KOATO BCUMYKW 3a€4HO Aa M3npaTuM M3MMHanarta roguHa B OYakBaHe Ha HOBUTE Ha Hamn-
[obpoTo, KoeTo HM npeacton npe3 2025 roguHa. NpemMuepHn dMAMOBU 3arsasus, MHOMO
KOo/neaHO HacTpoeHue M My3uKa 3aBnajsgxa nporpamaTta Ha nosuteMaTuyHaTta TefeBusug
owe oT 24 nekemBpu. MNeT KoneaHu 3arnaeusa Hanpasuxa cnegobena Ha cBouTe 3pUTeNnu
olle no-npusaTeH, NpuMKaseH u WacT/unB.

Mpe3 2024 roauHa Bulgaria ON AIR npogb/ixu ga e cneuvaneH meguveH nNapTHbLOP U Aa
nogkpens 6bnarapckute 60MHM CnNOpTOBE MO HEMNOBTOPMM HauduH. [lonutemaTuyHaTa
Tenesmsnsa 6e B UEHTbpa W M3MbYM Ha XMBO 3a Bbarapusa BCUMUKM MNET M34aHUMSA Ha
MexayHapoaHaTa 6oMHa ranasedep SENSHI, a npe3 anekemMBpu 6e AOMakMH M Ha
ronsamMaTta roguwHa uepeMoHuss Ha HauuoHanHaTa acoumaums Ha 60KMHMTE CnopToBe B
Bvnrapus ,3nareH nosac" 2024. B ctyamoTto Ha Bulgaria ON AIR Ha »uBO 3a usnarta
CTpaHa BNsA30Xa €A4HM OT Han-yTBbpAeHuTe 6barapckm CnopTUCTU U TPEHWLOPW, 3a Aa
nonydyaTt cBouTe cTaTyeTku. JlereHau, YTBbPAEHM CBETOBHW LWAMMUOHU U OJIMMIMNCKHK
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MeaanucTu, cpea kKouto Mapus Opsiwkosa, CTaHuMupa MeTposa, MopaaH Mosues u MeTsbp
Necos, Bpbuuxa ronemute npusose. LlepeMoHusaTa bewe yBaxeHa M OT MUHUCTbPA Ha
MiazexTta u cnopta Neopru MyLwKos.

MapanenHo c ToBa OTAIMUMATA KbM npodecroHannctute, pabotewm B MeamMinHaTa rpyna,
npoAb/KMXa Aa HapacTear.

EknnbT Ha npeaasaHeTo "OupekTHo" no Bulgaria ON AIR AnMntbp Abpalies v NpoayLeHTbT
KanuHa [doHkoBa 6sxa HarpageHu 3a 06ekTMBHO OTpa3siBaHe Ha pabotata Ha
MWHNCTEPCTBOTO Ha BbTpewWwHUTE paboTu. LlepeMoHmsTa, opraHmampaHa ot CMHAMKanHaTta
denepaums Ha cnyxutenute B MBP no cnydai 15 roanHu oT yupeasiBaHeTo 1, Ce NpoBeae
BbB BoeHHMs knyb B cToNmMuata B NpUCBCTBUETO Ha pecopHMs MMHUCTBP KanuH CTOSHOB 1
apyrm oduvumantHm nuua.

BopewmnTte Ha cyTtpewHus 6nok ,bbarapumsa cytpuH" Mapus KoHcTaHTMHOBa U Buktop
Opemcn3oB nonydmxa npusHatenHoct ot Koanuumata 3a xuBoT 6e3 TIOTIOHEB AMM 3a
oTpas3siBaHe M M3BecTsBaHe Ha 06WecTBOTO 3a BpeauTe OT TIOTIOHEBU u3genusd. Foct B
cTyanoTto bewe a-p NepraHa lNewaHoBa, KOATO JIMYHO BPpbYM KapTUHa M MJAKET Ha ekuna
Ha Bulgaria ON AIR.

XypHanuctuyeckata nopeauvua "Wctopunte ON AIR" cneuyenu Harpaga oT dunaMosus
dectuBan Golden FEMI Film Festival, koiiTto ce nposege B Codusa. Ta 6ewe oTinyeHa
namexay Hag 5 000 dwunmu, yyacrtBawm B rpaHANMO3HOTO CbbuTue. MurneHa Neoprmesa ot
Bulgaria ON AIR nonyum HarpajaTa 3a couuasiHuTe NoCAaHusa, KOMTO OTnpaBs KaTo aBTop
W BoAelw Ha AOoKyMeHTanHata nopeauua "Wctopunte ON AIR", 3a8BU Xy[LOXECTBEHUAT
avpexTop Ha dectnsana Edemna Gapt npen kameparta Ha Bulgaria ON AIR.

Bogewarta Ha ,bptokcen 1% no Bulgaria ON AIR MwuneHa MunotuHoBa Cb3gage
AOKyMeHTanHuat édunm ,,ChpueTto Ha apyraTta bbvarapusa®™ no cnydyan 30-rogvwHMHaTa Ha
AreHuusiTa 3a 6bnrapute B uyyx6buHa (AbY). NonuteMaTuyHaTa TeNEBU3USA U3NBYN DUIMa
B cBos edup Ha 6 OKTOMBpM. [lBa Meceua MO-KbCHO MwuieHa MwuioTuHOBa NOJay4uum
HarpagaTta Ha Codwuinckn yHmsepcuteT ,CBetn KnuMeHT OXpmacku™ 3a BUCOKA e3MKOoBa
KynTypa B edup.

3a no-Manko oT Mecel Bogewute Ha ,bbarapus cyTpuH" 6s1xa OTAMYEHM C YeTUpwU
NpecTuwxHn Harpagun. B kKpasg Ha HoemBpu BukTop [ApemMcu3oB noayym craTyeTka B
Harpaaute ,Jlnaep Ha rognHaTa" B Kateropus , TeneBM3MOHEH BoAELL”, @ CaMO HAKOKO AHU
NO-KbCHO ABaMaTa BoAellM Ha cyTpewHumsa 6nok no Bulgaria ON AIR nonyymxa rogumwiHaTa
Harpaga Ha bBbnrapckata TbproBCKO-NpoMullieHa MasjaTta B kKateropusa ,2XKypHanuct u
mMeausa". Mo Bpeme Ha cneuuanHa uepeMoHus Mapua n BukTop 6axa yAOCTOEHU U C
ronsmMaTta Harpaga ,[aHunena CeunsoBa - B nmeTo Ha xuBoTa". [JBamaTa Bogeln neyensiTt
HarpagaTta 3a Us/oCTeH NPUHOC M 3apaguM KOPEKTHOTO CU OTHoweHue KbM 6onkata Ha
naumneHTuTe. bpoeHn AHM Npeaun kpas Ha 2024 roanHa, BoAeLWNTE Ha CyTpeLwHns 6nok 6saxa
oTanyerHu ot Copuinckm yHmnsepcuteT ,,CeeTn KnumeHT OXpmnacku™ 3a NposiBEHO OTHOLWIEHNE
KbM akTyanHuTe npobnemMn Ha O6barapckus e3uk. Harpagata Ha ABamMaTa Bpb4wm
npeacenatenat Ha HapoaHoto cbbpaHune Hatanua Kucenosa.

BogewaTta Ha ,bbarapusa cytpuH" Mapus KoHcTaHTMHOBa roctysa B 96. CY ,Jles
HukonaeBny Toncton. XypHanuctbT Ha Bulgaria ON AIR ce cpewHa C y4yeHuuuTe OT
ceaMmuTe Knacose v Te3un ¢ npodun ,Meansa n xypHannmctmka" ot ruMHasnaneH etan. Mapus
C pafoCT npeactaBM Ha  YYeHUMUUTE KakBO O3HadaBa OTroBopHata M UCTUHCKa
XXYPHaNNCTUKA, KaKTO M CnoAenn Manko rnosedye 3a cebe cuM M CBOUTE MWUIM CMOMEHU OT
yYEeHNYECKNTE CU FOAUHMN.

Mpe3 pekeMBpu nonuvtemMaTuyHaTa TeneBusma Bulgaria ON AIR nonyuym otnuume um oOT
TexHnyeckn yHumepcuteT - Codusa 3a NPUMHOC M NONYNApU3MpPaHe Ha WHXEeHepHuTe
npodecun. OTnnuneto e B Kateropusa ,flonynspnsanpaHe Ha UHXXeHepHUTe npodecun™ un
kateropus ,bbaewe 3a obpasoBaHueTo".
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I. Mpernep Ha genHoOCTTA

1. OCHOBHM NOKa3aTeJin, XapaKTepu3upalim pe3ynTaTtuTe oT AeMHOCTTa

NokasaTten 2020rr. 2021 r. 2022r. 2023 r. 2024 .

a) Npuxoan OT OCHOBHA

! 7 845 8 297 8 000 9 185 8 990
AeNHocCT (xun. n..)
6) HeTHa neyanba (xwun. nB.) 94 91 184 1042 823
B) HeTHa ne4vanba 3a nepuoaa 0,17 ns.
e AL 0,02 0,02 0,04 0,22
) Cyma na axveuTe Oxan. 47399 46831 47967 48099 49384
NB.
A1) CpeAHONpeTernIeH 6poi 4782 362 4782362 4782362 4782362 4 782 362

aKuunn 3a roanHaTa

2. AMBUAEHTHa NoJIMTHKa

Jo MoMeHTa [pyXecTBOTO He e pasnpepenano amemaeHtTn. Ha O6wo cbbpaHue Ha
akumoHepuTe, npoBeaeHo Ha 19 oHu 2024 r., e B3eTO pelleHne HeTHaTa nedanba 3a 2023
r., B pasamep Ha 1 042 xun. n.., Aa 6bae 3ageneHa Kato 3aKOHOBU pe3epBMu.

3. NMpoMeHu B LLeHaTa Ha akuuuTe Ha [Apy>XecTBOTO

Akunmnte Ha ,MHBecTop.BI™ Al ce TbpryBaT Ha OCHOBEH Ma3ap Ha bbnrapckata doHaoBa
6opca.

MuHMManHaTa ueHa, Ha KOSITO Ce e Tbpryeaia akumsaTta npes 2024 r., e 20,80 nB. 3a akuus,
a MakcuMmanHaTa ueHa - 21,60 nB. 3a akuus. CpegHonpeTerfeHaTa UeHa 3a nepuoaa e
21,237 nB. 3@ akuus npu ustbprysaHm 142 590 kHuxa 3a 3 028 156 nB..

LleHaTa Ha akuusa B nocnepgHata caenka 3a 2024 roavHa e 21,60 nB., a B nocneaHaTa
caoenka 3a 2023 rogmHa e 20,80 ns..

4. CbCTOSIHME Ha MHBECTULIMOHHUA nopTdenn

NHBeCTUUMOHHUAT nopTdenn Ha ,MHBecTtop.BI™ A kbMm 31 gekemBpu 2024 roauvHa ce
CbCTOW OT MHBECTULNMNTE B CNeQHUTE ObLLEPHN NPeanpuUaTUS U MHBECTULIMOHHN UMOTH:

OTHOCHTENTHO
Tersio Ha
npute>xaBaHaTta PasmMmep Ha
4yacT oT KanuTtana WHBecTUuMaTa
Nme Ha gpy)xecTBOTO U NpuTe)XXaBaHUTe B XWJ. NB.
rjiacoBse
AblwepHu [1py>kecTBa
~Bpana Hio Aliansct EOO 100,00% 1 000
~MHuBectop TB" EOO/ 100,00% -*
MHeectop UMotu.HeT" EOO/ 100,00% 620
~MHBecTop Mync* 00 70,10% 330
»,BUCWe yumnuule no 3actpaxoBaHe U GpuHaHcn™ ALl 90,00% 940
,Boeu.B™ EOOA 100,00% 20
,Paauno ctaHuma” EOOQ 100,00% 21
®UHAHCOBM aKTUBM Ha pa3noJioXkeHue 3a npogaxba
~Tpnéno™ 004 49,00% =¥

*uHBecTuymnTe ca Hamnb/IHO obe3yeHeHn KbM 31 gekemBpu 2024 r.
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MHBECTULMOHHUN UMOTH

[Opy>XecTBOTO NMpuTexaBa WHBECTULMOHHM MMOTM C 6anaHcoBa CTOMHOCT, B pa3Mep Ha
108 xun. nB., HAMMpaLLW ce B ceno [pallkoBa nonsHa, obuiMHa Anpunum, KOuTo ce AbpxaT
C Uen yBennyaBaHe CTOMHOCTTa Ha kanuTana.

5. PuckoBu pakTopmu 3a AeMHOCTTA Ha [1py>XecTBOTO

5.1. ilIvHaMMKa B pa3sBUTUMETO Ha MHTEPHET pekJlamMaTa M AUIrvTasiHUA nasap B
Bbbnrapusa

Mpe3 nocnegHUTe roAMHUM MHTEPHET peknamaTta ce YTBbpAM KaTO OCHOBEH peKkslaMeH KaHan
B Bbnrapus, HO nasapbT npogb/kaBa Aa 6bae CMAHO 3aBMCMM OT AMHAMMKaTa Ha
rnobanHMTe TEXHONOrMYHM TUraHTM W TaXHaTa peknaMHa eKkocucteMa. Bbnpekwu
3HAYUTENTHMUS PbCT B M3MNOM3BAHETO Ha MHTEPHET U AUTNTaNHMTE NNaThopMn, CbllecTByBaT
HAKOJIKO KJIIOYOBM NMpean3BuKaTescTBa:

o KoHkypeHuus ot rnobanHm nnatdopmu: Google, Meta (Facebook, Instagram),
TikTok n gpyrm TEXHOMOMMYHN KOMMaHMKW Npoab/XKaBaT Aa YBenmMyaBaT CBOS A4S/ OT
AvrnTanHaTta peknaMa B bbnarapus, KoeTo oka3Ba HAaTUCK BbpXy TpaaUUMOHHUTE
mMeauun. MNMporpamaTtuk peknamaTta u Al-6a3mMpaHOTO TapreTupaHe Ha peksiamu CbLo
ce passuBaT 6bP30 M M3NCKBAT aganTauus.

e Perynaumun n noBepuTENHOCT Ha AaHHWUTE: OrpaHMyeHmnaTa BbpXy M3MN0S3BaHETO Ha
6buckBntkn ot Tpetu cTpaHu (Third-Party Cookies) wn 3aTdraHeTto Ha
3aKOHOAATENCTBOTO 3a 3awwuTta Ha namdyHute gaHHm (GDPR, Digital Services Act)
MPOMEHAT Ha4YMHa, Mo KOMUTO ce cbbupa n nanonsea MHGoOpMauua 3a notpebutenure.
Tosa Hanara uHBecTuuum BbLB first-party data™ crpatermm u HOBW peknamMHu
TEXHOI0TUN.

e [loTeHUManbT 3a pacTeX Ha WHTepHeT nas3apa B bbarapuga: Bbnpekun 4ye
avurutanmsaumsaTa B CTpaHaTa e HanpegHana, o6ekTuBHM daKkTopu KaTto
AemorpadckaTta Kpwusa, MurpaumsaTa Ha MhIaauTe xopa W MKOHOMMYecKaTa
HECUI'yYpHOCT OrpaHMyaBaT AbJIrOCPOYHUSA NOTEHLUMAN 3@ 3HAYUTESIEH PbCT.

5.2. 3acuneHa KOHKypeHLU1s Ha AMrutTasiHua MeaueH nasap
MeauiiHaTa MHAYCTpMs B bbnrapmsa npoab/ikaea ga 6bae U3KIKUYUTENHO KOHKYPEHTHa,
KaTo OCHOBHMUTE NMpeAu3BMKaTeNCTBa ca:

e [loMMHMpalla pona Ha coumanHuTe Mpexu u Tbpcadkute: Meta (Facebook,
Instagram, WhatsApp), TikTok un Google Ads npeactaBnsBaT Cepuo3Ha
KOHKYpEeHLUUa 3a peknamHuTe 6raxeTu, KaTto nnatdopMuTe UM npeanarat no-
npeumsHO TapreTupaHe U BMCOKA aHraXXMpaHoCT Ha noTpebutenure.

e HaBnmsaHe Ha HOBW AUTUTANHM urpaudun: JIoKasHM U MeXAYyHapOAHW AUTUTaHU
Meauu, MHONYEHCbPU W HEe3aBUCMMW Cb34aTeNM Ha CbAbpXaHWe BCe MnoBeve
NpMBANYAT BHMMaHMETO Ha peknamogaTtenute. Pa3BuTneto Ha Al-reHepupanu
HOBMHM W CbAbpXaHWe CbWO NOCTaBa HOBW nNpeau3BUKaTeNncrsa npeg
TPAaANUNOHHUTE MEeAUNHN KOMMaHUMN.

e Investor Media Group 3ana3Ba BojewaTa Cu MO3MUMA: Bbnpekn KOHKYpPEeHTHUS
HaTUCK, rpynata ocCTaBa cpeg Ton 3 Ha AWIMTalHUTE MeAMMHW KOMMaHWW B
Bbnrapusa, kato npe3 2024 r. caiiToBeTe M ca MNoCeWaBaHu OT cpeaHo 2,15 MH.
notpebutenn Mece4yHo, KoeTo npeactasBnsBa 57% nasapeH asn (N0 AaHHU Ha
Gemius).

5.3. TexHO/IOrM4YHa 3aBUCUMMOCT M afanTauua KbM UHOBaUunTe
MeauiiHaTa MHAYCTPUS € CUJTHO 3aBMCMMa OT AMHAMUYHO pa3BuBaLLUTE Ce TEXHOMOMNU U
TeHAEeHUWM, KOUTO Hanarat 6bp3a agantaums:

e Al n aBToMatusaums: npes 2024 r. ce HabnwogaBa Bce MoO-ronsiMo U3nNos3BaHe Ha
W3KYCTBEH WHTENEeKT 3a reHepupaHe Ha HOBWHW, aHaau3n W MpPernopbkKM Ha
CbAbpXXaHue. ToBa Cb3haBa KakKTO HOBM Bb3MOXHOCTU, Taka U Npean3BuKaTencTsa,
CBbp3aHM C [OBepueTo B MHGoOpMauusaTa U KOHKypeHuusTta oT Al-reHepupaHu
HOBMHAPCKN naaTdopmu.
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e (O6HoBABaHe Ha WH@pacCTpyKTypaTa: npe3 nocneaHute roauHu Investor Media
Group uHBecTMpa B noaobpeHmMs Ha CBOsITa BbTpelHa MeauWHa nnaTtdopma 3a
ynpaBneHme Ha cbabpxaHune (CMS), kato npe3 2024 r. ycnewHo 3aBbplun
MUrpauusiTa Ha BCMYKM CalTOBE KbM HOBaTa cucteMma. ToBa gosege Ao no-pgobpa
CUTYPHOCT, No-6bp30 3apexaaHe Ha CbAbpXXaHMETO M NofobpeHOo MoTpebuTencko
n3XunBsiBaHe.

o KnbepcurypHoCT: 4yecTuTe XaKepCKM aTakm npe3 nocnegHuTe roAWHM Hanoxmxa
WHBECTMUMM B paswupeHa 3awuTta cpewly DDoS artaku, 3/10HaMepeH codTyep u
OMNMTK 3a KOMMNpPOMETUPAHE Ha NMoTpebuTenckmn gaHHu.

5.4. IKOHOMMNYECKO pa3BUTUE U CbCTOSSTHUE Ha peKJIaMHUA nasap
PeknaMHuaT nasap B bbarapus e npsko 3aBMCMM OT MakKpOMKOHOMMYeCcKkMTe hakTopun, KaTo
npe3 2024 r. ce HabnwgaeaTt cnegHuTe TeHAEHUUN:

e CrabuneH pbCT Ha AUrKTanHaTa peksaMa: BbMPeKn  UKOHOMUYECKUTE
npeavsBuKaTencTesa, MporpamMaTMK pekfnamaTta, Buaeopeknamata w  native
advertising npoab/mkaBaT Aa HapacTBaT KaTo A4S/ OT 06WKna peknameH nasap.

e  WMHbnaumsaTa n 6usHec cpenarta: BUCOKUTE pas3xoam 3a XXMBOT M HECUTYPHOCTTA Ha
nasapa MoraT Aa A0BeAaT A0 OrpaHMyaBaHe Ha peknaMHUTe 6HaXeTM Ha HAKOU
KJINEHTN, 0CO6EHO B TPaAWUUMOHHUTE CEKTOPUM KATO HEABMXUMM MMOTU W
aBTOMOGWIHA UHAYCTPUS.

e PaswupsBaHe Ha napTHbopcTBaTa: Investor Media Group npogb/xasa Aa pabotm ¢
rnobanHn napTHbopu KaTo Bloomberg n Google AdManager, koeTo ocurypsiea
AOCTbMN A0 HOBWU pekSlaMHU TEXHOIOMMN N MHOBaLWUK.,

5.5. PaszButme Ha Bloomberg TV Bulgaria wm Bulgaria ON AIR
TeneBu3nMOHHMAT na3ap B bbarapus ocCTaBa KOHKYpPEeHTeH, KaTo Aurutanmsaumsita wu
npoMsiHaTa B NoTpebuTenckuTe HaBMUKW HanaraT agantaums Ha cTpaTernmTre:
e Bloomberg TV Bulgaria npoabnkaea ga ce yTBbpXAaBa KaTo Bogew, busHec KaHarn,
npeanarakun 3agbnboyeHn aHannsum, MHTEPBIOTa C KIIOYOBU MKOHOMUYECKN Durypm
N cneumanmampaHo CbAbpXaHue 3a puHaHCOoBUTE nasapwu.
e Bulgaria ON AIR pa3wunpsBa NpUCbCTBUETO CU B ANTUTANIHOTO MPOCTPAHCTBO, KaTo
npegnara HD un3nbuyBaHe He caMo 4Ype3 TPaAUMLMOHHUTE OnepaTopu, HO U npes
OHJTaliH CTPUMMUHI NIaTdOpPMHU.

5.6. 3awmTa Ha MHTeNeKTyasHaTta cobcTtBeHOCT
Investor Media Group npoab/ikXaBa Aa MHBECTMpa B 3aluMTa Ha CBOSITA WMHTENeKTyasHa
cobcTBeHOCT (aBTOPCKM MpaBa, TbPrOBCKWM MapKu, HOy-Xay, AOMEMHM), KaTO OCHOBHUTE
npeansBuKaTencTaea ca:
e 3noynoTtpebu U NMMpaTCKO CbAbpXKaHWE: HeoTopu3MpaHu naatThopmMm M TpeTU nnua
HepaAKO MU3MOoN3BaT HeflerasHo CbAbpXaHue Ha rpynara.
® CbpebHu crnopose: 3awMTaTa Ha aBTOPCKUTE MpaBa M AOMENH MMEHaTa MOHsSKora
NU3NCKBa NpaBHW AENCTBUSA, KOUTO MoraT aa 6baaT CKbMM U BpEMEEMKMN.

I1I. NpeaBn>xaaHo pa3BuUTUE Ha [1pYy>KeCTBOTO M MNJIaHUpaHa CTONaHCKa NoJIMTUKa

Mpe3 2025 r. Investor Media Group we npoab/kKmM CBOSITA CTpaTerms 3a WMHOBauUUU U
ajanTauus KbM AMHaMMyHaTa MeguinHa cpefa, Kato ce (hoKycmpa BbpXy CliegHUTe KNo4Y0BU
npuopuTeTA:

1. PaswmnpsiBaHe Ha AUTUTANHUTE YCNYrM U MyATUNNaTHOPMEHO CbabpXXaHue
e lHBecTupaHe B Al-6a3mpaHo CbAbp)KaHue: BbBeXAaHe Ha aBTOMAaTM3MpPaHMU
aHanu3n, WHTEPaKTMBHM (OUHAHCOBM pEMNOPTM WM TEeHEepUpaHM uUpe3 W3KYCTBEH
WHTENEKT HOBUHW, KOUTO e OCUIypsaT no-6bp3a M nepcoHanusnpaHa nHpopmMaums
3a notpebutenuTe.
e [logkacTm W BMAEOCHABPXAHUE: paswupsBaHe Ha BuaeodopMaTUTE C HOBMU
€KCKNY3UBHWN MHTEpBIOTa, busHec aHanm3snm u 3agbnbodeHn penopTtaxu. PassBueaHe
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Ha NoAKacT MpeXxa, KOATO Aa MOKPMBA MKOHOMWUYECKWN, TEXHONIOTMYHN U nandcTanmn
TEMMU.

Mo-pobpa MHTEerpaumsa Mexay TeneBmsns n oHnarH nnatdpopmu: Bulgaria ON AIR u
Bloomberg TV Bulgaria we pa3wunpar NpuUCbCTBUMETO CUM B OHMNAWH CTPUAMMHI
nnatopMuTe 1 We npeasarat NnoBeye eKCKAy3MBHO AUTUTANIHO CbAobpXXaHue.

2. 3acunBaHe Ha NepcoHaNn3nPaHETO N aHrAXMPAHOCTTa Ha noTpebuTenute

M3non3eaHe Ha Big Data n Al 3a aHanusnpaHe Ha NOTpebUTENCKOTO NoBeAeHME U
npeasaraHe Ha MHAMBUAYaNHO TapreTMpaHn HOBUHW, BUAEO U pPEKaMMU.
Peanuzauunsa Ha nHTepakTUBHM dopmaTu: MNoTpebutenmte we MMmaT Bb3MOXHOCT A4a
nepcoHanmM3ampaT CbAbpXXaHMETO, KOETO KOHCYMMpaT, M Aa B3aMMOAENCTBAT C HEro
ype3 KOMeHTapu, aHKETU N MHTEerpupaHu counanHu gyHKunm.

UneHckn nporpamMu n aboHaMeHTHU ycnyrn: BbBexaaHe Ha NPEMUYM CbAbpXKaHue
3a nosnHu noTtpebutenn C AOCTbM A0 EKCKAY3MBHM aHanusu, cbbutma u
3aabnboyeHn 6usHec penopTu.

3. AuBepcudukaumns Ha pekniaMHUTe MOAENN U MOHEeTU3auus

Paszsutune Ha First-Party Data cTpatermu 3a npeunsHo TapreTupaHe Ha pekiaMmuTe B
ycnosusita Ha orpaHudeHus 3a Third-Party Cookies.

Mo-rongMo y4yacTue B MporpaMaTuK peknaMaTta, BKIKUYMTENHO WHTEpPaKTUBHMU
BuaeodopmaT, KOHTEKCTyasHO TapretMpaHe W MapTHboOpCTBa C rnobanHu
peKSIaMHN MPEXM.

PaswunpsasaHe Ha 6paHa NapTHbOPCTBaTa — Cb34aBaHe Ha CbBMECTHM MPOEKTU CbC
CBETOBHM M NOKaAHW KOMMAaHWUW 3a HAaTMBHA peknama, crnoHcopupaHu dopmaTtn u
KOpNopaTUBHU MeaMHN peLleHus.

4. 3acuneHa 3awmTa cpely knbepsannaxm U TEXHONOMMYHO O6HOBSABaHE

MHBectummn B  KnbepcurypHoct: BbBexgaHe Ha HoBu DDoS  3awumtwy,
YCbBbpLWEHCTBAHa KpuUMTUpaHa KOMyHuMKauua wn Al-6asmpaHo HabniogeHue Ha
CUrypHOCTTa.

OnTMmsaumsa Ha MobunHute nnatdpopmn: BbBexaaHe Ha NO-6bpP3N U UHTYUTUBHMU
MOBUHM BEPCUUM Ha CanToBeETE.

5. Pazeutne Ha Bloomberg TV Bulgaria n Bulgaria ON AIR kaTo Bogelwm TeneBnU3nNoHHU
W aurnTanHu nnatdopmm

PaswwupsasaHe Ha Bloomberg TV Bulgaria ¢ HOBW pMHAHCOBU 1 BU3HeC npenasaHus,
3a4bN60YEHN MKOHOMWYECKN aHaMn3n 1 NoBeye eKCKY3UBHU MHTEPBIOTa C BOAELLMN
busHec nuaepw.

Bulgaria ON AIR we npogbmxu ceosdta HD mn 4K ekcnaH3us, KaTo We yBeanum
OPUIrMHANMHOTO CbAbpXaHuWe U LWe WMHTerpupa HOBWU TEXHOOMMYHWU pelleHus 3a
WHTEPAKTUBHOCT.

Mo-cnsHO NPUCHCTBME B COLMANIHUTE MpeXun U Buaeo nnathopMm — pasBmBaHe Ha
cneunanusnpanm YouTube kaHanm u TikTok cbabpkaHue 3a 4ocTuraHe 4o no-maaaa
ayautopus.

C Te3u cTpaternyeckun Hacoku Investor Media Group e 3aTBbPAN NNAEPCKUTE CU NO3NLNU
B MeAWNHUS CeKTop, KaTo agantuvpa 6u3sHec Mogena CUM KbM HOBUTE [UMUTASTHU
npeansBuKaTesicTBa U Bb3MOXHOCTU npe3 2025 .

III. HayyHou3cnepoBaTesicka U pa3BOMHA AENHOCT

[py>XecTBOTO NoAabpXa HayyHouscreaoBaTencka AenHoCT.

EknnbT OT nporpammctn Ha ,MHBectop.bl™ Al we npoab/mxu Aa pa3paboTBa eguHeH Tum
ornepauMoHHa cucTeMa 3a usrpaxzaHe Ha MHpOpMaLMOHHU caliToBe. Cb34aBaHETO Ha HOBMU
TEXHOJIONMN B UHTEPHET HU AaBa CEPUO3HO KOHKYPEHTHO NPeaMMCTBO MpU peanm3npaHeTo
Ha HOBMU MPOEKTMW.
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Hue reHepupamMe HOBMHW OT MHOXECTBO WHTEpHET u3A4aHus, KakTo M OT COo6CTBeHa
XYPHanucTUyecka AeMHOCT — OCbLLUECTBSABAHE Ha aHKETU, NMPUCHLCTBUE HA BaXXKHU CbOUTUSA,
BOJZlEHE Ha MHTEpPBIOTA. 3a GUHAHCOBUTE aHaIM3KN pa3yMTaMe Ha ekmMna HU OT aHanunsaTopu,
KOWTO Ca BHMMATesNHO noabpaHu M TecTBaHW B NpobeH nepuoa.

IV. BaxxHu cbbutnA, HacTbnNUAM cnel paTtarta Ha cbCTaBAHe Ha lMoauwHuA
cdmvHaHCcOoB oTuyer

He ca Bb3HWMKHaNM KOpUrMpawn CbonTUS AN 3HAUYNTENTHN HEKOPUIMpaLLK CbOnTus Mexay
paTtaTa Ha PMHAHCOBMSA OTYET U gaTaTa Ha ogobpeHneTo My 3a NybanKyBaHe.

V. Nucopmauna no pega Ha TbproBCKuUs 3aKOH
1. AkKuMoOHepeH kKanuTtan

KbMm 31 pekemBpu 2024 roanHa ,MHBectop.BI™ All e Cc peructpmpaH akumMoHepeH KanuTan,
B pa3mep Ha 4 782 362 neBa, cbCTosAw ce oT 4 782 362 6pos 06MKHOBEHM aKuum C
HOMMWHaNHa CToMHOCT 1 NnB. 3a BCsKaA.

Bcuukm akummn ca oT eauH 1 CblUW KNac 1 NpeaocTaBAT eqHaKBU NnpaBa Ha akuMoHepuTe -
npaBo Ha eauH rnac B O6WOTO CbbpaHMe Ha akuMoHepuTe Ha [py>XecTBOTO, MpaBO Ha
noslydyaBaHe Ha AMBUAEHTU U NPaBO Ha INKBUAALMOHEH ASII.

Mpe3 pasrnexaaHus nepvod [pyXecTBOTO He MpuTexaBa 06paTHO M3KYMeHU COBCTBEHM
aKumu.

2. Undopmaumnna 3a uneHoBeTe Ha YNpaBUTE/SIHUTE OpraHm

+NHBecTop.BI™ Al e c gBycTeneHHa cMCTeMa Ha ynpaBJieHne, cbCTosila ce oT HaasopeH
CbBET M YNpaBuTesieH CbBeT.

Haa30pHMAT cbBeT e B CbCTaB: HukonuHa Oumutposa, Jllobomup JlekoB n bpang NHBecT
EOQO[ c EMK 201138038.

KbM 31 aekemBpu 2024 r. YNpaBUTENHUAT CbBET € B CbCTaB: eoprn bucepnHcku, Hatanusa
Unuesa, n Buktopusa Mutkosa.

[py>XecTBOTO ce NpeAcTaBnsiBa OT U3MbAHUTENHUSA AMPeKTop BukTopmus Mutkosa.

YnpaBUTENHUAT CbBET € ynpaBuTeNHMAT opraH Ha UHeectop.Blr Al, KOWTO ocCbLlecTBsIBa
nJaHMpaHeTo M KoopAuMHauMsiTa Ha UA/OCTHaTa AEMHOCT Ha [pyXecTBOTO, odepTaHa B
Heroesms nNpeaMeT, KaTo M3BbpLUBA BCUYKK, NpeaBUAEHN B 3aKOHa W yCTaBa, AeNCTBUS NO
opraHmsaums, pbKOBOACTBO U KOHTPO/I.

CbcTaBbT Ha n3bpaHua ot O6woTo cbbpaHne Haa3sopeH CbBET rapaHTMpa He3aBMCUMMOCTTa
N 6e3nNpuUCTPacTHOCTTa Ha OLEHKUTE N AeNCTBUATA Ha YIEHOBETE Ha YNpaBUTENHUS CbBET
Nno oTHoweHne hYHKLUMOHMPAHETO Ha [py>XecTBOTO.

NHdpopMauma 3a Bb3HarpaxapeHusita, Mosy4YeHM npe3 rogmHata OT 4YJeHOBeTe Ha
HazsopHusa CbBeET M YnpasuTenHusa CbBeT, e nocodyeHa B pasgen IX, T. 17 Ha HacTosawumA
roavileH aoknaj 3a AerHocTTa.

MHdopMaums 3a npuaobutute, NpuTexXaBaHUTE W MNPEXBbPJEHUTE OT YSIEHOBETE Ha
Haa3opHMS CbBET U YNpaBUTENHUA CbBET akuuM Ha [py>XXecTBOTO Mpe3 roauMHaTta, KakTo
npaeaTta UM a NpnaobmeaT akuum 1 obnuraunm Ha [pyxecTBoTo, € NocodeHa B pasaen IX,
T. 18 Ha HacToAWMSA roaMLIeH A0Ka 3a AeAHOCTTa.

NHdopmauns kbM 31 gekemBpu 2024 rogmHa 3a yy4acTusl HA YIEHOBETE Ha ynpaBUTENTHUTE
OpraHu M KOHTPOJIHUTE OpraHM B TbProBCKW APYXXECTBa KAaTO HEOrpaHM4yeHO OTroBOPHMU
CbAPYXHUUU, NPpUTEXABAHETO Ha noBeye oT 25 Ha CTO OT KanuTana Ha ApYro APYXeCTBo,
KakKTO U y4yacTMeTO MM B YrpaB/eHUEeTO Ha APYruv ApyXecTBa WAu Koornepauum KaTto
NPOKYPUCTK, yNpaBuTeIn UM YNeHOBE Ha CbBETU Mpe3 rogmHaTta e, KakTo cneasa:
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YneHoBe Ha Haa3opHua

CbBeT

Apy>xecTBO

16

Bup cBbp3aHoOCT

Jlto6omunp Jlekos
Jiob6omup Jlekos

HukonuHa AnMntposa
~bpaHa nueect" EOO/
~bpaHa nueect" EOO/

YneHoBe Ha
YnpaButesiHusa cbBeT

~M-TPBCT" EOO[
+MNHBECTMbBHT OIMOPTIOHUTU" ALl

+AHBECTOP TB" EOO/J
,MMOCOKA KOM" 00/
,PTB BpaHa" 001

Apy>xecTBO

EnHonuuyeH cobcTBeHUK

YneH Ha CbBeTa Ha
AnpekTopuTe

Ynpasuten

Mputexasa 50% oT kanuTana

Mputexasa 50% oT kanuTana

Bua cBbp3aHoOCT

HaTtanua Unnesa

[eopru bucepmHckun
BukTopusa MmutkoBsa
BukTtopus MutkoBa

BukTtopus MuTtkoBa

BukTtopus MuTtkoBa

»BUCLLE Y4YUNULLE MO
3ACTPAXOBAHE N ®NHAHCU®™ ALl

~MHBECTOP TB" EOOA
+BPAHA HIO ANONBC EOOA

»~BPAHO NHBECT" EOO/

»BUCLLUE Y4YUNULLE MO
3ACTPAXOBAHE N ®NHAHCK™ A

«PAONO CTAHLUUA» EOOA

YneH Ha CbBeTa Ha
LvpeKkTopuTe
Ynpasuten
Ynpasuten

EaHonnuyeH cobCcTBEHUK U
ynpasuten

YneH Ha CbBeTa Ha
OVPEKTOPUTE N N3MbHUTENEH
OVPEKTOop

Ynpasurten

CknouBaHUTe nNpe3 oT4yeTHaTa roAuvHa AOroBOpU C APYXECTBa, B KOUTO yyacTBaT UK ce
npeacTaBfsiBaT OT YIEHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHM OpraHu Ha [pyXecTBOTO, HE
n3nusart ot obuyariHaTa AeMHOCT Ha [pyXecTBOTO M He Ce OTK/IOHSBAT CbLEeCTBEHO OT
nasapHuTe yCnoBusl.

VI. KnoHoBe u cnyxuTtenu
LNHBecTop.BI™ Al HAMa KNOHOBE.

CpegHocnucbyHmnaTt 6pon Ha nepcoHana 3a 2024 r. e 165 nuua. (2023 r. - 165 nnua).
KbM kpast Ha 2024 rogmHa B “UHuBecTop.bl” AL paboTtat 179 cnyxuTenun Ha TpyaoB AOroBOp
(HeKoHconuanpaHo) n 312 cnyxutenu, HasHayYeHU Ha TpyAoB AOroBop (KOHCOAMAMPAHO).
KbM kpas Ha 2023 r. Te ca 6unm cboTBeTHO 178 Ha HekoHconuaupaHa 6asza n 316 Ha
KOHCONMAMPaHO HUBO.

VII. ®nHaHcoBa uHdopmMmauusa
1. CyeTOoBOAHA NOJIUTUKA

OUHAHCOBUAT OTYET Ha [pyXXecTBOTO € CbCTaBeH B CbOTBETCTBME CbC CyeToBOAHUTE
ctraHgaptm MCOO, paspaboteHn n nybnukysaHu oT CbBeTa No MexAyHapoAHU CHETOBOAHU
ctangaptm (CMCC) n npuetn oT EBponenckmnsa cbto3. No cMucbnia Ha naparpad 1, Touka 8
oT JonbnHutenHute pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, MPUSIOXMM B bbarapus,
Te BkAOYBaAT MexayHapoaHute cyetoBogHu ctaHgaptm (MCC), npueTtn B CbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponeickus napnaMeHT n Ha CbBeTa.

[py>XeCcTBOTO OpraHusMpa 1 oCbLEeCcTBABa TEKYLO CY4ETOBOAHO OTYMTAHE B CbOTBETCTBME C
M3NCKBaAHNATA Ha 6'b)'||'apCKOTO 3aKoHOAaTe/ICTBO — CHETOBOAHO, AAHBYHO N TbProBCKO.
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2. OCHOBHM nNoka3sartenu 3a (PpMHaAHCOBO - CYETOBOAEH aHaNnus

AHann3bT Ha edeKTMBHOCTTa Ha npuxoamTe u pasxoaute 3a 2024 roavMHa nokassa, 4e
npuxoauMTe MNOKPMBAT M3USNIO pasxoauTe Ha [pyXecTBOTO, KOETO € MpearnoctaBka 3a
NMONOXWUTENEH NapuYeH MOTOK OT AENHOCTTa Ha [pyXecTBoTo.

Moka3zarten EcpekTMBHOCT 2020 . 2021 r. 2022 . 2023 r. 2024 r.
KoeduuMeHT Ha ePeKTUBHOCT Ha

pa3xoauTe =

06110 Npuxoamn/obuo pasxoam 1,01 1,01 1,02 1,12 1,10
KoedUUMEHT Ha epeKTUBHOCT Ha

npuxoguTte =

0610 pa3xoAn/o6Lo NpUXoam 0,99 0,99 0,98 0,89 0,91
Mokasartenu JINKBUAHOCT 2020 r. 2021 r. 2022 . 2023 r. 2024 r.

KoedunUMeHT Ha obLia NNKBULHOCT =

KPaTKOCPOYHM aKTUBU/KPaTKOCPOUHMU 191 275

3a4b/IHKEHUN 2,10 2,18 1,78 ! !

KoedunUMeHT Ha 6bp3a IMKBUAHOCT =
(Kp.B3€MaHUA+Kp.MHBECTMLMN+NAP.

CpeAcTBa)/Kp.3aAb/HKeHuUs 2,10 2,18 1,78 1,91 2,75
KoedUUMEHT Ha abcontoTHa

NUKBUAHOCT =

napu4Hu cpeacTBa/TekyLwm

3a4bJ/IKEHUS 0,03 0,06 0,04 0,04 0,04

3. DMHAHCOBU UHCTPYMEHTH

CTpykTypaTa Ha (hMHAHCOBUTE aKTMBU M NacueBu Ha [pyxecTBOoTO KbM 31 aekemspu 2024
r., CboTBeTHO KbM 31 aekemBpu 2023 r. e, KaKTo cnepBa:

®drHaAHCOBU aKTUBMU 31.12.2024 31.12.2023
XUn. ne. XWMN. NB.
ObnroBy MHCTPYMEHTU MO aMOpPTM3MpPaHa CTOMHOCT

Tbproeckun B3eMaHUsa U Apyru B3eMaHus 737 984
BsemMaHusa oT cBbp3aHKn nua 26 260 25 415
Mapu n NnapnyHn eKBMBaNEHTH 244 230
O6uWwo (pMHAHCOBM aKTUBMU 36 356 26 629
®drHaAHCOBU NacuBM 31.12.2024 31.12.2023
XWUn. nB.. XWUN. NB.

®OUHAHCOBW NacuBK, OTYUTAHM NO aMOPTU3NpPaHA CTOMHOCT:
TbproBCKM U ApYyru 3a4b/XXEHNA 1674 1766
3a4b/MKEHNS 3@ NIU3UHT 486 391
3a4b/HKEHUS KbM CBbp3aHM nuua 3217 2691
5377 4 848

Opy>XecTBOTO OTUMTA KaTO Napu M NapuU4yHW CpeacTBa Halu4yHUTE napwu B 6poi, NapuyHu
cpeactBa no 6aHKOBM CMETKU U AeN03UTH.
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4. Ekcno3muumsa Ha [1py>XecTBOTO NO OTHOLUEHME Ha MnasapHMA, KpeaAUTHUS M
JINKBUAHUSA PUCK U PUCKa Ha NapU4HUA NOTOK

MasapHUAT pUCK BKIOYBA CliegHNTE BUAOBE PUCK:
. BanyTeH puck

[py>XecTBOTO M3BBbPLUBA MOKYMKN U NpoAax6u B UyXAeCTPaHHW BaslyTU — €BpPO M LWATCKK
nonapu. OT TAX OCHOBHATa 4acT Ce OCbLIECTBSABAT B €BPO. Tbil KaTo 6bNrapcKuAT NeB e
dUKCnpaH KbM €BpOTO, BaNyTHUAT PUCK € CBbp3aH €AUHCTBEHO C BaslyTUTE, pasfiMyHu OT
€BpO, M € OLEHEH KaTo MMHMMANEH.

MN3naraHeTo Ha pUCK OT MPOMEHM BbB Ba/lyTHUTE KypCOBEe Bapwpa Mpe3 rogvHaTta B
3aBUCMMOCT OT 06eMa Ha M3BbpPLUEHUTE MeXAyHapoaHW cAenku. Bbnpeku ToBa ce cumTta,
ye CTeneHTa Ha uanaraHe Ha [py>XeCTBOTO Ha BaslyTEH PUCK € MUHUMasHa.

. JInxeeH puck

Opy>XeCcTBOTO € U3/I0KEHO Ha PUCK OT MPOMSHa B Nas3apHWUTE NXBEHW MPOLEHTU, KOraTo
MMa KpaTKOCPOYHW U ABLATOCPOYHU (PUHAHCOBWM MAcMBWU C MPoOMeHnMB (Nnasal) NMXBEH
npoueHT. KbM 31 gekemspu 2024 r. [Ipy>XeCTBOTO HAMa Nacueu C niasall IMXBEH NPOLEHT.

. KpeauteH puck

OpyXecTBOTO TbpryBa, e€AWHCTBEHO, C YTBbpPAEHW, NNATEXOCMNOCOOHM KOHTpareHTu.
HeroBata nonutuka €, 4Ye BCUMYKW KIJIMEHTM, KOMUTO XenassT Aa TbpryBaT Ha OT/IOXKEHO
niawade, noanexaTr Ha npoueaypu 3a MpoBepka Ha TaAxHaTa naTeXxocnoCobHOCT.
MakcnmManHata KpeauTHa ekcnosuums Ha [ApyXecTBOTO NO MNOBOA Ha NpusHatuTe
(dUHAHCOBM aKTMBM Bb3/IM3a Ha CbOTBETHATa MM CTOMHOCT, MpeacTaBeHa B OT4yeTa 3a
(dMHAHCOBOTO CbCTOSAHME KbM 31 gekemBpu 2024 r.

. JInkBnaeH puck

EdekTMBHOTO ynpaBieHue Ha NMKBUAHOCTTA Ha [pyXXecTBOTO Npeanonara ocurypsisaHe Ha
AocTaTb4yHO O06OpPOTHM CpeacTBa, NPeAMMHO 4Ype3 MNoAAbpXaHe Ha napuyeH pe3eps OT
OCHOBHaTa AeWHOCT. [IpyXecCTBOTO Mocpelwa HyXAuTe CU OT NIMKBUAHW CpeacTBa, KaTo
BHMMATE/NIHO cneau nnalwaHuaTa no noracuTenHUTe NiaHoBe Ha AbArocpoYHUTE GUHAHCOBM
3a4b/IKEHUSA, KAKTO N BXOAALWMNTE N N3XOAALMTE NAPUYHM NOTOLM, Bb3HMKBALLM B X04a Ha
ornepaTueHaTa AeMHOCT. HyxauTe OT NIMKBUAHU CPeAcTBa Cce CNeasaT 3a pas3/inyHuU BpEMEBU
nepvoau - exeAHEeBHO W eXeceaMWUYHO, KakTo M Ha 6aszata Ha 30-AHEBHW MPOrHO3W.
Hy>xxauTte oT NMKBUAHU CpeacTBa B AbJIrOCPOYEH MJiaH - 3a rnepmoan ot 180 n 360 gHu, ce
onpenenaT MeceyHo. Hyxaute OT napuyHU cpeacTBa ce aHanum3upaT nepuoaumyHo, 3a Aa
6baoat ycTaHoBeHW wm3nUMWbUM unm  gedbuumTn. TO3M aHanu3 onpeaens aanu
pasnosiaraeMmnTe HaJIMYHOCTYU LLe Ca AOCTAaTbUHMU, 3a Aa NOKPUAT HYXAUTe Ha [pyXeCTBOTO
3a nepwuoja.

EcdheKkTMBHOTO ynpaBieHne Ha IMKBUAHOCTTa Ha [lpy>XecTBOTO Npeanosnara ocurypsiBaHe Ha
AOCTaTb4yHO 06OPOTHWM CPeACcTBa 4Ype3 MNoAAbpXXaHe Ha AOCTaTbYeH pecypc OT MapuyHu
cpeacTsa.
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VIII. MHdopmaumsa 3a wu3snbjiHeHue Ha [porpamara 3a npwuaaraHe Ha
MeXXAyHapoOAHO NpU3HaTUTE CTaHAApPTHU 3a A06pPO0 KOPNOpPaTUBHO yNpaBJieHne

1. HaumoHaneH KoAeKc 3a KOpnopaTUuBHO yrnpasJsieHue

Mpe3 oktomBpu 2007 r. npea obuwecTtBeHocTTa B bbnrapus 6e npeacraseH HauwvoHaneH
KOAEKC 3a KopnopaTmneHO ynpasneHune. Ha 5 HoemBpu 2007 r. CbBETLT Ha ANPEKTOPUTE Ha
~MNHBectop.BI™ A[l, KaTo B3e npeaBua Ba)kHaTa posisi HA CbBPEMEHHOTO KOPMOpPaTUMBHO
ynpasJjieHMe Ja CbAelcTBa 3a YCTOMYMBOTO pa3BMTME Ha HaUMOHAsIHAaTa MKOHOMWKA Ha
Penybnuka Bbnrapus, BOAEH OT peMMOCTTa Aa NMPOABbIXKM NpunaraHeTo Ha MexayHapoaHO
npu3HaTMTEe CTaHaapTuM 3a Ao6po KoOprnopaTMBHO YynpasBneHwe, pewwn [py>XecTBoTO Aa
M3BbpLUBA AENHOCTTa CM B CbOTBETCTBME C NPUHLUMNMTE U pa3nopenbute Ha HaumoHanHus
KOAEKC 3a KOpNopaTUBHOTO ynpasfaeHne. ToBa pelueHue e onoBecTteHo npeg KomMmucusata 3a
dunHaHcoB Haa3op, bvnrapckata doHaoBa 6opca 1 obliecTBeHOCTTa.

Mpe3 anpun 2016 rogmHa 6e npueT paswnpeH n JONbAHEH TEKCT HA HaunmoHanHmna Koaekc
3a KOpnopaTUBHO yrnpaBfieHue BbB Bpb3ka C [MpuHLUMNNTE HA KOPNOPATUBHO ynpaBfeHue
Ha OpraHusaumsiTa 3a MKOHOMWYECKO CbTPYAHMYECTBO M pas3BuTUE, NpeacTaBeHM Ha
cpewaTta Ha GMHAHCOBUTE MUHUCTPU M NYBEPHBbOPUTE Ha LiEeHTpasiHM 6aHKM Ha CTpaHuTe oT
G20 B Typuwusa npe3 centemspu 2015 rogunHa.

CnegBavikn nonutukaTta 3a npunaraHe Ha Aobpute KOpNopaTMBHM  NPaKTUKK,
KOprnopaTMBHOTO PbKOBOACTBO Ha ,MHBecTop.BI™ Al Npue paswmpeHns U AONbIHEH TEKCT
Ha HauuoHanHMsa KoAeKC 3a KOPropaTMBHO YyrpasJrieHue.

2. MpunaraHe Ha HauMoHaNHUA KOAEKC 3a KOPNOPAaTUBHO ynpasBJsieHue

+NHBecTop.BI™ Al cna3Ba M3USSI0O OCHOBHUTE MOCTAHOBKKM Ha HauuoHanHus Kodekc 3a
KOpMNopaTUBHO yrpasrieHue.

naBHaTa Hacoka Npu U3NbJIHEHME Ha aHraxmmeHTuTe Ha Kopekca 6e npuBexaaHe Ha
BCMUKM BbTPELLHM akToBe Ha [py>XecTBOTO W UsS/0CTHaTa My AEMHOCT B CbOTBETCTBME C
HenpeKbCHATO M3MeHsLWlaTa ce AelcTBalla HopMaTmBHa ypeaba. Bcuukm pnHaHCOBKM OTUETH
Ha [pyXecTBOTO ce W3roTBAT CbrnacHo MC®O, a roavWwHWMAT OAUT Ce M3BbpLiBa OT
HEe3aBUCUM OAUTOp C orfen ocurypsBaHe Ha 6esnpuctpactHa n obekTMBHa npeueHka 3a
HauuHa, NO KOWTO Ca M3roTBEHW WU npeacTtaBeHn Te3n uMHaHCcoBUM OT4yeTU. DUHaHCOBUTE
OT4UeTU ce NpuapyxasaT oT noapobHu foknaanm 3a AeNHOoCTTa.

lMoBuwaBaHe [0BEpPUETO Ha aKuMOHepuTe, WHBECTUTOpUTE W 3anHTEepecoBaHWUTe OT
yrnpasfieHMeTo N AeNHOCTTa Ha Jpy>XecTBOTO inua 6e eanH OT OCHOBHUTE aHFaXXUMeEHTU Ha
KOprnopaTMBHOTO YyrnpaBneHne. B Ta3n Hacoka [pyXeCcTBOTO JoOKa3Ba TpaaUUMOHHO
nosmumaTa cum Ha ctabunHa nHctutyums. U npes 2024 roanHa npoab/iXkmn yTBbpXAaBaHETO
W NpuiaraHeTo Ha pas/iInyHM Ha4YMHW 3a pasKpuBaHe Ha TeKkywa MHopMauMs OTHOCHO
(UHAHCOBOTO M MKOHOMWYECKOTO CbCTOsiHME Ha [py>XXeCTBOTO M BaXHW KOPMOpPaTMBHU
CbbUTUSA, KakTo U TAXHOTO NonynspusnpaHe, oCHOBHO 4pe3 BbionetnHa Ha Investor.bg -
investor.bg/bulletin.

3a noBuWaBaHe HMBOTO Ha MHAMOPMUPAHOCT M 3aWMHTEPECOBAHOCT Ha aKuuoHepuTe U
Hacbp4yaBaHe Ha aKTMBHOCTTA M y4yacTMeTo UM B ynpaBreHuWeTo Ha [py>XecTBOTO WU rnpe3
2024 roamvHa npoab/ku NogabpXKXaHeTo Ha cneuuaneH pasjen Ha MHTepHeT cTpaHuuaTta Ha
OpyxecTtBoTO www.ibg.bg, B KOITO ce oTpa3saBa Tekywa nHdopMaumsa OTHOCHO AEMHOCTTa
Ha [py>XeCcTBOTO U BaXHW KoprnopaTuBHU CbbuTnsa. Ha dannoBmnsa CbpBbp Ce CbXpaHsaBaT
BCUYKM (DUHAHCOBM OTHETU, OTKAKTO [pyKeCcTBOTO € Ny6/1nM4yHOo. Ha enekTpoHHaTa cTpaHumua
ca nybnnkyBaHu KoopaAunHaTUTe Ha [pyXecTBOTO, KaKTo M Te3n Ha AupeKTopa 3a Bpb3Ka C
WHBECTUTOPUTE, Ype3 KOETO aKLMOHEPU U 3auHTEpPeCcOBaHN InLa ce HacbpyasaT Aa TbpcAaT
HeobxoammaTta um nHdopmauus. B cneunanen pasgen e nybnmkysaH u nogpobeH matepman
OTHOCHO NpaBaTa 1 3aA4b/IKEHMNATA Ha aKLMOHepuUTe.

CBWKBaAHeETO Ha pefoBHOTO FOAMLIHO obLwo C'b6paHl/Ie Ha aKUMOHEPUTE CE U3BBLPLUBaA B
CbOTBETCTBME N C YCTAHOBEHUTE MNMpaBu/ia 3a AaBaHE Ha I'IYGJ'IVI‘-IHOCT Ha NOKaHaTa, AHEBHUA
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pel M KOHKPETHUTE NpeasioXXeHns 3a peweHnst. Bcuukm nucMeHn maTepmany nNo ToUKUTe oT
OHEBHUSA pej ce NPefoCTaBAT Ha Pas3noioXeHME Ha aKLMoHepuTe B onca U Ha UHTEPHET
CTpaHuuaTa Ha [pyXecTBoToO.

KOHTpONbT OTHOCHO Mnpoueca Ha pa3kpuBaHe Ha wmHdopmauums ot ,NHBectop.BI™ AL e
MHOronoco4yeH. 1o TO3M MOMEHT He Ca KOHCTaTMpaHW HapyleHus Ha pasnopenbute wu
CpokoBeTe 3a onoBecTsBaHe. PUMHAHCOBUTE OTYETU Ce NybsMKyBaT Ha eNeKTpoHHaTa
CTpaHuua Ha [py>XeCTBOTO, HEMOCPEACTBEHO Cfed M3MpallaHeTo MM Ha perynaTtopHus
opraH M Ha o06lwecTBeHOCTTa, KOEeTO AaBa Bb3MOXHOCT 3@ KOHTPOM OT akKuumoHepuTte,
WHBECTUTOPUTE M BCUYKKW 3aMHTEpecoBaHM nuua. [pyra dhopMa Ha KOHTPO/A OTHOCHO
npoLeca Ha pa3KpMBaHe Ha MH(OpMaLMs Ce OCbLLECTBABA OT YJIEHOBETE Ha YNpaBUTETHUTE
OopraHun CcnpsaMo ANPEKTOpPa 3a BPb3KN C MHBECTUTOPUTE.

NHdopMaunsa OTHOCHO M3NbAHEHMETO Ha MPUHUMNUTE U NpenopbkuTe Ha HauuoHanHus
KOAEKC 3@ KOpNopaTWUBHO YynpaBsfieHWe, B CbOTBETCTBME C MpuHUMna "cnassan wamn
obsacHaBan", BkaOYBaLLA U3NCKyeMaTa uHdopmaumnsa no 4n. 100H, an. 8, BbB Bpb3Ka C a.
7, 7.1 ot 3MNMNUK, e npeacraeeHa B MpunoxeHue 1 kbM HacToawmsa [Joknaa 3a AeHOoCTTa:
Jeknapauuvs 3a KOpnopaTMBHO yrpasieHue.

IX. QonbaHutenHa uHdpopmauma no lMNpunoxxenme N22 Ha Hapepgb6a N2 2 or
09.11.2021 r. Ha K®H

1. Hpopmaums, AageHa B CTOMHOCTHO M KOJIMYECTBEHO M3PaxXeHWe, OTHOCHO OCHOBHUTE
Kareropuuy CTOKu, NpoayKTHU u/vian rnpeaocTaBeHn yciayr C nocoYBaHe Ha TEXHUS Asi/1 B
npuxoanTe OT nNpoAaxxbu Ha eMuTeHTa, CbOTBETHO JIMLETO M0 § 14 OT AONbJAHUTETHUTE
pasrniopegbu Ha 3lIMLK, kaTto ys/10 v NMpOMEeHNUTE, HacTblnan rpe3 oT4yeTHaTa (puHaHcoBa
rogvHa

Mpes 2024 r. [OdpyxectBoTo oTuymta 06w, ob6bem Ha npogaxbute, B pasMep Ha
8 990 xun. n.. Mpuxogute oT npogaxbu MoraT ga 6baaTt aHanmampaHum B Tabnuuata no-
aony.

CTpykTypa Ha npojgaxéure

2024 2023
CTOMHOCT OTHOCH- CTOMHOCT OTHOCH-
TeneH TeneH
AANn AANn
XWi. NnB. % XWi. NnB. %
PeknaMHu 1 NMLEH3UOHHU yCnyru 8 798 98% 9 025 98%
Opyrn npuxoamn ot npoaaxoém 192 2% 160 2%
obLOo 8 990 100% 9 185 100%

2. WHpopmMaums OTHOCHO MpUXOANTE, pPa3NpenEesieHn M0 OTAEJHUTE KaTeropum
AEHHOCTU, BBLTPELIHW W BbHLIHW Ma3apuv, KakTo U UHGOpMauus 3a MU3TOYHUUUTE 3a
CHabasiBaHe C Martepuanu, HeobxoauMu 338 [POU3BOACTBOTO Ha CTOKU U
rpeAocTaBssHETO Ha yC/yru C OTpassiBaHe CTeneHTa Ha 3aBUCMMOCT 0 OTHOLUEHWE Ha
BCEKW  OTAeneH rpogaBady WM KyrnyBad/rnotpebutes, Karto B  C/Ay4ai  4e
OTHOCUTESIHUAT AS/T Ha HSKOKU OT TAX HaAaxBbpsis 10 Ha CTO OT pasxogute wan
npuxoaute OT npodaxbéu, ce npeaoctaBs mHGopMaunsi 3@ BCSIKO JIMLUE [OOTAENHO, 3a
HeroBus 451 B NpoAaxxoute uamn rnokKyrnkuTe u Bpb3KNUTE My C EMUTEHTA

KaTto MeauiiHa KoMnaHusl, OCHOBHUTe npuxoan Ha ,NHBectop.BI™ AL ca dopMumpaHu ot
npogaxba Ha pekfaMHU YyCayru noyYTM M3usno Ha BbTpewHusa nasap. lNpuxoguTte oOT
npoaaxobwu oT KNIMEeHTU U3BbH CTpaHaTa ca 12.67% ot obwuTte 3a 2024 r., npun 13,31% - 3a
2023 r.
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Mpe3 2024 roaviHa ,WHBecTop.BI™ Al MMa CK/IOYEHW O0OrOBOPM 3a OpraHM3npaHe wu
peanu3vpaHe Ha pek/laMHM KaMnaHuu C BOAELM peKNaMHW areHumu B cTpaHaTta, KaTo:
»ApreHT-2002" 004, ,,Ornneu Codua™ EOOL, ,Ontumym Meauns™ EOOA, ,Mybnucnc” AL,
AANAXNTBA Bbarapma™ OO v Apyrn, KakTo U AbLLEepHOTO ApyxecTteo ,bpaHa Hio Angnsc”
EOO/, konTo 3aeMaT CbLECTBEH AA/ B NpUxoanTe oT npoaax6bu Ha KoMnaHuaTa.

3. UH@opmaymnsi 3@ CK/TIOYEHU CbLECTBEHN CAEJIKMN

Mpe3 npukntounnaTa GUMHAHCOBA rogMHa He Ca OCbLUECTBEHW CAESIKM, KOUTO crneaBa Aa
6baaT KnacmdunumpaHm KaTo CbLLECTBEHMN.

4. NIH@opmaLmnsi OTHOCHO CAENIKUTE, CK/IIOYEHU MEXAY eMUTEHTa W CBbp3aHu unya, rnpes
OTYETHUS 1EPNOA, NPEAJIOKEHNS 3a CK/IIOYBAHE Ha TAKUBA CAEJNIKU, KaKTO U CAEJIKU, KOUTO
ca U3BbH obuyariHata My A€MNHOCT UM CbLECTBEHO Ce OTKJIOHSBAT OT na3apHuTe yC/10BuS,
Mo KOUTO €MUTEHTLT, CbOTBETHO JIMLETO MO § 14 OT AONBL/AHUTE/IHMTE pa3rnopenbu Ha
3MryK wan HeroBo AbLUEPHO APYXECTBO, € CTpaHa C [0Co4YBaHe Ha CTOMHOCTTa Ha
CAenikuTe, XapaKkTepa Ha CBbp3aHOCTTa U BCSKa nH@popmauyunsi, Heobxoamnma 3a oUeHKa Ha
Bb34ENCTBUETO BbPXY PUHAHCOBOTO CbCTOSIHME Ha €MUTEHTA, CbOTBETHO JIULETO M0 § 14
OT AOMNbJ/IHNTENIHUTE pa3rnopenbu Ha 3lTLK.

B pamMkuTe Ha HOpManHaTa CToMaHCKa AEMHOCT Ce OCbLIeCTBABAT peanua caenku Mexay
CBbp3aHu nuua. ,MuBectop.bl™ AL peknammpa AeNHOCTTa CM Ha CauTOBETE Ha AbLUEPHUTE
CU ApYXEeCTBa U NpenocTtaBs TEXHUYECKN YCITyrK 3a NOAAPBXKA HA MHTEPHET-CalnToOBETE Ha
OblUepHUTE CU apyxecTtBa noa dopmata Ha aAMUHUCTPMpaHe, Modepauust U An3aitH,
nporpammMpaHe, nOAroToBka W ynpasBneHne Ha 6aHep-no3numn, 6paHaupaHe,
MapKETUHIOBM MPOYYBAHUS M aHaNu3n, OpPraHM3auMoHHU U aAMUHUCTPATUBHU YCIYTW.
FonsiMa yacT oT peksamMaTa ce AOoroBaps OT AbLEPHOTO APYXKECTBO - PEK/iaMHa areHuus
,bpaHa Hio Angunbc” EOOQO[, KoeTo BOAM A0 YyBeAMYeHWe Ha npuxogmTte OT peknama,
peann3vpaHu oT AblUepHN NpeanpusaTmus.

4.1.Caenku cbc cobcTBEHULUTE

2024 2023
XWA. nB. XUA. NB.
Mpopax6a Ha ycayru
MpenoctaBeHn Npasa 3a U3MbYBaAHEe 15 35
MpepocTtaBeHM peKNaMHM yCnyrm - 30
MoKynKu Ha ycayru
Pasxogm no pasnpoctpaHeHue Ha TB curHan (11) (27)
[Opyri yenyrm (5) (4)
4.2.Cpenku c AbLepHU NpeanpuaTma
2024 2023
XWA. NB. XWA. NB.
MpepocTtaBeHU 3aemu
MpepocTaBeHn 3aemu (914) (392)
MnaTeHn NnpenocTaBeHU 3aemm 377 480
Mpuxoam oT AMXBM NO NPEeAOCTaBEHU 3aeMM 964 964
MocTbnNeHnA oT IMXBU NO NPesOoCTaBeHN 3aemu 3 5
[MocTbnneHmna no gorosopm 3a HoOBaLMA - 130
MnaTeHn 3aabAXKEHUS NO AOrOBOPYU 3a LLeCUmn (125) (333)

Mpopax6a Ha ycayru
PeknamHuu ycayru 1097 812
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MN3BBbPLLIEHO TEXHMYECKO, aAMUHUCTPATUBHO, MapKETUHIOBO U 104 81
TbProBCKO 06CNyKBaHe
Opyru npuxoam 3 -
MoKynKu Ha ycayru
PeknamHu ycnyrn n matepmanm (499) (141)
PeknamHo obcny»KBaHe U XxapayepHa nogapbiKka (15) (15)
MpaBo Ha NonsBaHe Ha bpaHA 3a CbbUTUS (2) (3)
4.3. Caenku ¢ apyru cBbp3aHu 1Mua
2024 2023

XWn. nB.. XWn. nB..
Mpopaax6a Ha ycayru
Peknamuu ycnyrun 41 1
MpenoctaBeHn npaBa 3a U3AbYBaAHE 21 -
MOKyNKM Ha CTOKU U ycayru
Pasxoau no pasnpocTtpaHeHune Ha TB curHan (16) -
Ycayrv no ynpasneHue (6) (6)
MpencTaBUTENHM Pa3Xoam (1) (1)
[pyrv pasxoam (17) (5)
Mpuxoam oT AMXBM NO NPEeAOCTaBEHU 3aeMM 1 1

MHdopMaumnsa 3a caoenkmTte, OCblLUeCTBEHW Mpe3 oT4yeTHaTa roAuMHa Mexay eMUTeHTa u
CBbp3aHuTe My Jnuua, € noapobHo onoBecteHa B [losicHeHMe 25 Ha [oAuWHKSA
camocTtodaTenieH GpMHAHCOB OTYeT. HAMa caenku, CKAYEHU Mexay e€MUTEHTa U CBbp3aHu
nmua, KOUTO CbLUECTBEHO [a Ce OTK/IOHABAT OT NasapHuTe YCNOBUSA, KaKTO U CAENKN, KOUTO
[a ca n3BbH obnyaHaTa AEMHOCT Ha eMUTEHTA.

5. Undopmaymns 3a cobutnss n riokasatesinm ¢ HEObMYaeH 3a EMUTEHTA XapakTep, umailym
CbLECTBEHO BJ/IMSHUE BbPXY AENHOCTTA My W peaan3vpaHuTe OT HEero rpuxoam u
U3BDBPLIEHN Pas3xoqmn,; OLEHKa Ha B/INSIHUETO UM BbpPXY PE3y/ITaTUTE Npe3 TeKylaTta rognHa

He ca Hactbnunu cbbUTUA, KOUTO Aa MMAT CbLECTBEHO BJIUSIHWE BbPXY AENHOCTTa Ha
OpyxecTBOTO.

6. WHGopmaumsa 3a caenku, BOAEHU M3BbHOA/IAHCOBO - XxapakTep M 6u3HecC uer,
rnocoYyBaHe (UHAHCOBOTO Bb3AENCTBME Ha CAE/IKUTE BbPXYy AEHHOCTTa, ako PUCKBT U
ros3uTe OT TE3MU CAEJKU Ca CbLIECTBEHU 3a EMUTEHTA W aKO PasKpUBAHETO Ha Tasu
MHOpMaUns € CbLUECTBEHO 3a OLjeHKaTa Ha (PMHaHCOBOTO CbCTOSIHNE Ha EMUTEHTA

Hama VIHCbOpMaLJ,VIFI 3a caenkun, BoaeHn nsBbHO6anaHCoBO.

7. UHpopmaums 3a A8/710BM y4aCTUsS HAa EMUTEHTA, 3@ OCHOBHUTE My WHBECTULNMN
B CTpaHata v B 4Yyx6uHa (B LEHHW KHWXAE, (PUHAHCOBU WHCTPYMEHTHU, HEMATEpUaHU
aKTUBU U HEABVMXWUMU MMOTH), KAKTO U WHBECTULMUTE B AS/I0OBU LEHHW KHUXA W3BbH
HeroBarta rpyrna v U3TOYHULMTE/ HAYUHUTE Ha (PUHAHCHUpaHE
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MHBecTuUMOHeH nopTdein kbMm 31 nekemBpu 2024 r.

OTHOCHUTEJIHO Terso Ha

npure)>xaBaHaTa Pasmep Ha

4yacT oT KanuTana puygecruuymnaTa
Nme Ha apy»xecTBOTO U NpuTeXXxaBaHUTe rnacose B XWAN. NB.
ObuepHu [pycecTBa
.Bpana Hio Alansc® EOO 100,00% 1 000
~MHBecTtop TB" EOO/ 100,00% -*
~MuBectop NmMoTn.HeT" EOO/ 100,00% 620
MHBectop Mync* 00 70,10% 330
,Buce YHKIﬂMme rno 3acTpaxoBaHe 90,00% 940
n puHaHcn™ AL
,boeu.bB™ EOO/ 100,00% 20
,Paavo ctaHumns” EOO[ 100,00% 21
®UHAHCOBM aKTMBU Ha pa3noJsioXkeHune 3a npopax6a
. Tpnbno® 00/ 49,00% -*

*NHBectuynmnte B «MHBectop Te» EOO/A v , Tpnbmno" OO/ ca Hanv/iHO obe3yeHeHn KbM 31 agekemBpu 2024 r.

MHBECTULMOHHU UMOTH

OpyXecTBOTO npuTexxaBa WMHBECTULUMOHHM WMMOTM C 6anaHcoBa CTOMHOCT B pa3Mep Ha
108 xun. nB., HamMupawm ce B ceno [palikosa nonsHa, obwmHa Anpuaum, KOMTo ce AbpxaT
C uen yeBenu4yaBaHe CTOMHOCTTA Ha KanuTana.

MHBecTMLUMU B ASSIOBU y4YacCTUS U3BbH UKOHOMMYECKaTa rpyna Ha eMUTeHTa

Ypes pgbulepHoTO cu apyxectso ,bpana Hio Angmbc" EOO/[ (100% psn B kanuTana),
E€MUTEHTBLT KOCBeHO nputexasa 94 000 6p. akumu oT KanmTana Ha MOK ,Cbkrnacume",
KnacnuunpaHm Kato GUHaAHCOBM MHCTPYMEHTM NO CnpaBeanvMBa CTOMHOCT B nedanbarta u
3arybaTta, kakto n 50 gsana ot kanuTtana Ha ,bpaHa MpoaakwbHC" OO.

Ypes AbLUEepHOTO CU ApyXKecTBo ,Buclwe yymnmuwe no 3actpaxosaHe u dumHaHcn™ AL (90%
OSN B KanuTana), EMUTEHTBLT KOCBEHO nputexaBa u 59,40% ot ,MpoaxekT kbMnaHu 1” Al
n ,,PybukoH npoaxekt” EOOL.

8. MHGopMaLumns OTHOCHO CK/TIOYEHUTE OT EMUTEHTA, OT HEroOBO AbLEPHO APYXECTBO UM
APY>XKeCcTBO-Marika, B Ka4eCTBOTO MM Ha 3aeMOorio/ly4aTesin, JOroBopy 3a 3aeM C oco4YBaHe
Ha yC/0BMATa MO TAX, BK/IIOYUTEHO HA KpPaWHWTE CPOKOBE 3a M3MJallaHe, KakTo M
UHGOPMaLUMS 3a MPEAOCTABEHN rapaHLUMmM N MOEMAHE HA 3aAb/IKEHNS

Bcuukn 3aeMun ca oTnNycHaTH Npu nasapHuW yCrioBUS:

e [bulepHO ApYyXeCcTBO WMa nony4YeH 3aeM 3a O060OpPOTHM cpeacrsa oOT
+MNHBectop.BI'" Al, B pa3sMmep Ha 7 768 xun. nB. npeau HaduucneHa o4vyakBaHa KpeauTHa
3arya, CbC CpOK Ha noracsieaHe 0o 31.12.2025 r. v npu 4,3% rogumiHa nuxea;

e [bulepHO ApYXecTBO MMa nosyvyeHn 3aemMm 3a 060OpOTHM cpeacTBa OT
+MNHBectop.BI'” Al, B pasmep Ha 501 xwun. nB. Npean HayucieHa ovyakBaHa KpeauTHa
3aryba, cbC cpok Ha noracsiBaHe A0 31.12.2025 rogmHa v npu 4,5% roguniwHa nnxea;

° ,U,DY)KeCTBOTO MMa MoOeTU aHraXkMMeHTn 3a 6aHKOBU rapaHunn Ha AbLWEPHOTO
apyxectso ,bpaHa Hio Aingmnbc" EOO/ Ha cTOMHOCT OoT 5 xun. n..

e  [bliepHU ApyXecTBa MMAT NOJIYYEeHN 3aeMn OT APYIM TbProBCKU APYXeCTBa
B pa3mep Ha 4 985 xun. ne. npu nuxseHun HMBa ot 4,5% [0 6,5% 1 CbC CPOK Ha NoracsiBaHe
0o 31.12.2025 roguHa;

e [bulepHO ApPYyXeCcTBO e nofnydaTten no Aorosop 3a 6aHkoB oBbpapadT OT
Tbproecka 6aHka, B pa3Mep Ha 147 xwun. ne., npu nuxea bBJ/IMN + HapbaBka, CbC CpoK Ha
noracsiaHe 25.10.2025r;
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e [IbuwepHu Apy>XecTBa ca NpeAoCTaBU/IN 3aeMKU noMexay cu, B pa3Mep Ha 309
Xun. ne., npu ot 4,10% [0 4,30% nuxea rogmMwHO U CPOK Ha noracsasaHe Ao 31.12.2025
r.;

e [IblepHun ApyXecTBa ca Mosyyusiv 3aeMm oT TpeTa CTpaHa, B pa3mep Ha 320
xun. ne., npu 4,50% nuxea roAuLHO N CPOK Ha noracasaHe fo 31.12.2025r.;

e [IbliepHO APYXEeCTBO € NOJIy4Ynsio 3aeM OT akUMOHep, B pa3Mep Ha 6 872 xun.
ne., npn 4,50% nuxea roguLLHO N CPOK Ha noracseaHe 0 24.09.2025r.

9. MIH¢opMaums 3a OTryCcHaTUTE OT EMUTEHTA UJIM OT HEMOBO AbLIEPHO APYXKECTBO, UJIU OT
TEXHW [AbLUEPHU APYy)XeCcTBa 3aemu, [peaocTaBeHnTe obe3nedyeHuss wuam MnoeTuTe
3aAb/KEHNSA 06110 KbM EAHO JINLIE UJIN HEMOBO AbLIEPHO APYXKECTBO.

Bcuukn 3aeMun ca OTNycHaTK Npu nasapHuW yCroBUS:

e [IpyXecTBOTO MMa NpenocCTaBeHM 3aemMu 3a 0H6OpOTHWM cpeacTBa Ha CBOMU
OblUepHN apyxectBa, B pa3Mep Ha 7 768 xwun. nB. npean obesueHka, CbC CPOK Ha
noracseaHe 31.12.2025 r. npu 4.3 % roauwHa nnxea;

e [IpyXecTBOTO MMa npenoctaBeHW 3aeMm 3a 060pOTHWM cpeacTBa Ha CBOM
OblUepHn apyxecTBa, B pa3Mmep Ha 501 xun. ne. npean obesueHka, CbC CPOK Ha noracsBaHe
00 31 pekemBpu 2025 rogmHa n npu 4.5 % roguwHa nuxea;

e [IbllepHun Apy)XecTBa ca NpeaoCTaBu/IM 3aeMn noMexay cu, B pa3mep Ha 309
xun. ne., npu ot 4,10% Ao 4,30% nuxea roaguHO MU CPOK Ha noracsBaHe 0o 31 nekeMBpu
2025 roauvHa.;

e [Ipy>XecTBOTO € NpeaoCTaBum/i0 3aeM Ha APYro CBbp3aHo sinue, B pa3Mep Ha
599 xun. nB., cbC cpok Ha noracsBaHe 31 gekemBpu 2025 rogmMHa n roauvwHa nuxea, B
pasmep Ha 5%.

10. UHGopmaumsi 3a U3MN0A3BAHETO HA CPEACTBATa OT W3BbPLIEHA HOBA EMUCUS
LIEHHU KHUXXa npe3 OTYETHMS epuos

Mpe3 oTueTHMs nepuog ,MHBecTtop.bI™ ALl HE e N3BbpLIBASO HOBA EMUCUS LEHHU KHUXA.

11. AHann3 Ha CbOTHOLIEHUETO MeXAy [OoCTUrHaTuTe GHuUHaHCoOBM  pe3ysTaTy,
oTpaseHun BbB (UHAHCOBUS OTYHET 3a (uHaHcoBata roguHa, v ro-paHo rnybsinKyBaHu
MPOrHoO3u 3a Te3u pe3yaTaTtu

[py>XecTBOTO HAMA Ny6ANKYBaHW MPOrHO3W.

12. AHanm3 u OueHKa Ha [o/INTUKara OTHOCHO yrpaB/IEHNETO Ha @GuUHaHcoBuTe
pecypcu € [ocoYBaHe Ha Bb3MOXHOCTUTE 3a O0OC/AyXBaHe Ha 3aAb/IKeHUsTa,
E€BEHTYya/IHUTe 3arnjiaxum U MEPKU, KOUTO EMUTEHTLT € [Mpearipuesn uan rnpejcron Aa
npearnpueme C or/ies oTCTpaHsIBaHETO UM

CB0O60OAHUTE MapW4yHW CpeacTBa Ce HacoyBaT KbM (UHaAHCMpaHe Ha AeNHOCTUTE Ha
,U,[DY)KeCTBOTO. ,U,DY)KeCTBOTO MMa MOJIOXKUTENTHA TeEKYyLWla JIMKBUAHOCT, NOCPeACTBOM KOATO
nocpeLla KpaTKoCPOUYHUTE CU JIMKBUAHM HYXAW, KaTo A0 HACTOSILLMA MOMEHT He e n3nagano
B CMTyaLMs, KOSTO Aa HaNOXM NMPUBAMYAHETO Ha AbJFOCPOYHMN 3aeMHUN cpeacTBa. B cnyvai
Ha HyXAa OT TeKylwa /UKBUAHOCT ,U,py»(eCTBOTO npuBJinda KpaTKOCPO4YHWM 3aeMU 3a
06opoTHU cpeacTBa.
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13. OuyeHKa Ha BB3MOXHOCTUTE 3a peannsauusi Ha WHBECTULMNOHHUTE HaMepeHUs
C MOCOYBaHE Ha pa3Mmepa Ha pasroslaraeMuUTe CpeACTBa M OTpa3siBaHE HA Bb3MOXHUTE
MPOMEHN B CTPYKTypaTa Ha puHaHCupaHe Ha Ta3u AeNHOCT

NHBECTULUMOHHMUTE HaMepeHUs Ha [pyXecTBOTO Ca HaCOYeHW KbM MOAEPHM3MpPaHe Ha
TENEeBU3MOHHUTE CcTyaMa u o6HoBsiBaHe Ha o6opyaBaHeTO MM C HaW-mMogepHaTa
TeneBM3MOHHA TEXHMKA.

Hapea c ToBa, PbKOBOACTBOTO MaHMpa CK/OYBAHETO Ha EKCKIY3MBHW AOrOBOPU 3a
3aKynyBaHe Ha HOBM 3a 6GbarapckaTta ayauTopusi AOKYMEHTaNHM W UrpanHu dunmMm u
cepuanu, ¢ KOMTO KOPEHHO Lie ce noaobpu KayecTBOTO Ha NMpeasiaraHuTe TeneBU3MOHHMU
npoayKTH.

[py>XecTBOTO cyuTa, Ye NpeaBUAEHUTE UHBECTULMM Ca M3MbJHUMWU C PECYPCUTE, C KOUTO
pasnonara.

14. WUHpopmaumsi 3a HacTbInaM [POMEHM [IPE3 OTYETHUSI MEPUO4 B OCHOBHUTE
rnpuHUnrnn 3a yripaBjieHne Ha EMUTEHTaG M Ha HeroBata MKOHOMMUYeECKa rpyra

LMNHBecTop.BI™ Al ynpasnsiBa CBOUTE MHBECTULMU, KAaTO NOCTaBSA BUCOKU, HO MOCTUXUMU
uenun B obnactra Ha KayecTBOTO, MPOAYKTUBHOCTTA N peHTabunHocTtTa. [NoBeye BHMMaHue
Ce oTAeNS B pa3BMTUETO HA YOBELLKNTE pecypcu 1 KoprnopaTmMBHaTa counaaHa OTFrOBOPHOCT.
Mpe3 oT4YeTHMA nepuos HsiMa MNPOMEHW B OCHOBHWTE MPMHUMMAM Ha YyrnpaB/jieHMe Ha
~MNHBectop.bl" A.

15. UHpopmauus 3a OCHOBHUTE XapakTePUCTUKU HA rpuiaraHnTe oT eMUTeHTa B ripoyeca
Ha u3roTBsiIHe Ha (UHaHCOBUTE OTYETM CUCTeMa 3a BBbTPELUEH KOHTPOJ MU cuctema 3a
yrpasJ/ieHne Ha pucKoBe

FO,CI,VILIJHVIHT caMocTodTeneH CIDVIHaHCOB OTYET Ha ﬂ,pyxeCTBOTO noganexm Ha He3aBUCUM
(UHaAHCOB 0AMT OT OAUTOPCKO APYXEeCTBO. 10 TO3M HaunH ce noctura 06eKTUBHO BBHHLUHO
MHEHME 3a HauymHa, Mo KOMTO Ce M3roTBs OTYeTbT. HesaBucmmumaT ogmTtop ce m3bupa ot
BCSIKO peAoBHO roanwHO 06wo cbbpaHue Ha akumoHepwute. ,MHBecTop.BI™ Al M3rotes u
noaabpXa CYeTOBOAHATa CUM OTYETHOCT B CbOTBETCTBME C MeXAYHapOAHUTE CUYETOBOAHMU
CTaHAapTM, KOeTO e ouwe efHa rapaHuus 3a AOCTOBEPHOTO MpeAcCTaBsHE Ha HEeroBoTO
(NHAHCOBO CbCTOSIHME.

+MHBecTop.BI™ Al MMa npueTu BbTPELWHU npasuna 3a paboTta ¢ AoKyMeHTUTe. MNaBHUAT
CHeTOBOANTEN CbXpaHsiBa GUHAHCOBUTE OTUYETU U AOKNAANTE HA OAUTOPUTE KbM THAX.

16. UHpopmauus 3a rpoMeHUTe B yNpaBUTEIHUTE U HaA30PHUTE OpraHun ripe3
oTYETHara ¢puHaHcoBa roamHa

Apy>XXecTBOTO € C ABYyCTeneHHa CUCTeMa Ha ynpaBJieHne ¢ Haa3opeH CbBeT 1 YrnpasuTteneH
CbBET.

Haa30pHUAT CbBET € B CeHus cbCTaB: HukonuHa Aumutposa, Jliobomup Jlekos u ,bpaHa
MuBecT" EOOL, EMK 201138038. MNpe3 2024 r. He ca HAacTbLMWUIM NPOMEHN B CbCTaBa Ha
HaasopHus cbBeT.

YnpaBUTenHUAT cbBeT Ha ,MiHBecTop.BI™ Al kbM 31 aekemsBpu 2024 r. e B cbCTaB: eopru
BucepuHckun, Hatanua Unuesa, n Buktopua MutkoBa. lNpe3 2024 r. He ca HacTbLMWUAU
NpoOMeHn B CbCTaBa Ha Haa3opHusa CcbBeT.

Apy>XeCcTBOTO ce npeAcTaBnaBa OT U3NbJAHUTENHUA AUpeKTop Buktopua Mutkosa.
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17. UWHpopmauyus 3a pasMepa Ha Bb3HArpPaXkAeHwusita, Harpagnte wu/van [osi3nTe
Ha BCEKW OT 4YJIEHOBETE Ha YIrpaBUTESIHUTE U HaA KOHTPOJIHUTE OpraHu 3a OT4yeTHaTa
¢duHaHcoBa roguHa, U3rnaateHn oT EMUTEHTA, HE3aBUCUMO OT TOBAa Aasim ca 6usin BKIIHOYEHN
B pasxoAuTe Ha eMuTeHTa, WIu [pou3Tn4YaTt OT pasfnpeaeseHne Ha rnedanbarta,
BKJTHOYUTESTHO !

a) nosly4eHn CyMu v HENapu4yHU Bb3HArPaxaeHus

CbrnacHo CKJIlOYEHUTE AOroBOpW 3a yrpaB/ieHWe, YsIeHOBETE Ha YNpaBUTENHUS CbBET ca
NOJIyUYMIM Bb3HArpaxxaeHus:

Feoprun bucepunHcku: 5 880,95 ns.
Hatanua Nnnesa: 6 000,00 ns.
BukTopus MutkoBa: 6 000,00 ns..

CbrnacHo CKJ/lOYEeHUTEe AO0roBOpYM 3a ynpaB/ieHue, 4YseHoBeTe Ha Haa3opHusa cbBeT ca
NoNy4Ynnm cneaHUTe Bb3HarpaxmaeHus:

Jrobomup JlekoB: 6 000,00 ns.
HukonunHa Aumutposa: 6 000,00 ns..
"BpaHg MuBect" EOOL: 6 000,00 nB..

6) yC/1I0BHU M/ pa3CpPOYEHU Bb3HArpa>KaeHusi, Bb3HUKHAaAU Mpe3 rognHatTa Aopu nN ako
Bb3Harpa>k4geHneTo ce AbJ/KN KbM M0-KbCEH MOMEHT

Hama.

B) cyMma, Ab/DKMMa OT eMUTEHTa WU HEroBu [AbLEPHU APY)XeCcTBa, 3a u3riaaljaHe
Ha neHcuu, obe3LyeTeHuns rpu nNeHCUOHUpaHe uan Apyru nogobHu obesLeTreHus

3aabxeHusaTa ca onosecTteHu B MoscHeHmne 15.2 KbM caMoCTOATENHNA (PUHAHCOB OTYET.

18. UHpopmaums 3@ NpUTEXaBaHN OT YJIEHOBETE HAa YrpaBUTESIHUTE U HA KOHTPOJIHUTE
opraHu, NMpoKypuUCTUTE M BUCLLNA PbKOBOAEH CbCTaB aKkUMU Ha EMUTEHTA, BK/HOYMUTEHO
aKummTe, NpuUTexXaBaHu OT BCEKM OT TSX MOOTAEHO U KAaTO MPOLEHT OT aKLMNUTE OT BCEKU
K/1aC, KakTo U NMpeaoCTaBeHn UM OT EMUTEHTA OrLUNM BbpPXY HErOBU LIEHHU KHUXA - BUA U
pa3Mep Ha LIEHHUTE KHUXKAa, BbPXY KOUTO Ca yUYPEAEHU ONUUNTE, LIEHA HA YIpPaXKHSBaHe Ha
onumumTe, NMoKyrnHa LieHa, ako MMa TakaBa, M CPOK Ha OrnuuuTe

He ca Hanuue akumm, NpuTexasaHW /UM NPEXBbPSIEHN OT YIEHOBETE Ha yrnpaBUTeNHUTe
M KOHTPOJIHUTE opraHn Ha ApyxecTBoTo npe3 2024 r. n 2023 r.

19. WH@popmaunss 3a wu3BECTHUTE Ha [LpyXeCcTBOTO A[OroBOPEHOCTU (BKAOYUTENTHO
W creg npuka4YBaHe Ha HuHaHcoBaTta roAvHa), B pe3ynTar Ha KouTto B 6bgely
nepmnog Morat Aa HacTbrsaT MPOMEHU B MNpUTexaBaHWss OTHOCUTENIEH JSJ1 akuuu uaum
obanraymmn oT HacTosILM aKkUMoHepn uam obanraynoHepmn

He ca n3BeCTHM TakuBa AOroBOpeHOCTHU.

20. WH@opmauymsi 3a BucsaWM  CbgebHu, aAMUHNUCTPATUBHU  UIN  apbuTpa>KHm
npon3BOACTBa, Kacaelyn 3aab/DKEHUST UM B3EMaHWUsI Ha €MUTEHTa B pasMep Han-mMasiko
10 Ha cTo OT COb6CTBEHUSI My Kanutas

JMuectop.BI™ AL HaMa BucAwM CbaebHn, agMUHUCTPATUBHU UM  apbuTpaxkHu
Npou3BOACTBA, Kacaelln 3aAb/IKEHUS UKW B3EMAHUS HA eMUTEHTa B pa3Mep Hal-Manko
10 Ha cTO OT CO6CTBEHMA MY KanuTas, KaKTO U pelleHns Uin NCKaHusl 3a NpekpaTsaBaHe U
obsaBsiBaHe B nMKBUAALMUS.
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21. [lJaHHW 3a gMpeKTopa 3a BPb3KU C MHBECTUTOPA, BK/IIOYNTEIHO TeE(pOH mn agpec 3a
KOpecrioHAeHUMs

dnaHa BbnueBa

E-mail: diana.valcheva@Investor.bg
MuBectop.blr A

6yn. bprokcen N21, Codusa 1540
Ten.: +359 884153365

X. AHanun3 n passscHeHne Ha nHopmaumaTa no npunoxenme 11 Ha Hapep6a N° 2
Ha K®H

1. CTpykTypa Ha kanutana Ha [MApyXeCTBOTO, BK/IOYUTE/IHO LEHHUTE KHUXAa,
KOUTO HE ca AorycHatv [0 Tbprosusi Ha peryaupaH nasap B Penybsmka boarapuvs wam
Apyra Abp)XaBa 4YJ/IEHKa, C [10COYBaHe Ha pal3/iIndYHNUTE KriacoBe akumuv, ripasara v
3a4b/IKEHNSATA, CBbP3aHM C BCEKM OT KJIACOBETE akumu, v 4acrra oT oblms Kanutas,
KOSITO CbCTaBJ/1sdBa BCEKU OTAEJIEH KJ/lac

OCHOBHUAT KanuTan Ha [pyxectBoTo € 4 782 362 nB., U3UA/10 3anMcaH U BHECEH, pa3aeneH
Ha 4 782 362 6pos obukHoBeHM, 6e3HaNMYHN, NOMMEHHN, HENPUBUIETMPOBAHN aKLMKN C
nMpaBo Ha rnac u ¢ HOMMHasiHa CTOMHOCT OT 1 (eauH) neB BCsKa OT THX.

Hama akumu Ha ,MHBecTop.bBl™ Al, KONTO He Ca AOMNyCHaTU A0 TbpProBUS Ha perynaunpaH
nasap B Penybnuka bbarapusa nnu gpyra gbpxasa YiieHka.

Mo paHHW Ha LeHnTpaneH aeno3mntap AL kbMm 31 aekemBpu 2024 r. “NHBecTtop.Blr” A4 mnma
108 akumoHepu, oT KOUTO 52 dusmnyeckn nuua, nputexasawm 7 251 6pos akumm n 56
topnanyeckun nuua, nputexasawm 4 775 111 6posa akumu.

2. OrpaHuyeHusi BbPXY [IPEXBBLPJISHETO HA LEHHUTE KHUXA, KaTto OrpaHu4yeHus
3a MpUTEXABAHETO HAa LEHHU KHMXa Un HEo6XoAUMOCT OT [10/ly4aBaHe Ha 0406peHue
OT APYXXECTBOTO M/IN APYr aKLMOHEpP

HAaMa HMKakBM OrpaHWUYEHMUss BbPXY MNPEXBLPASHETO Ha LEHHUTE KHUXA Ha
LMNHBecTtop.BI™ A.

3. UWHpopmaumsi OTHOCHO TMPSAKOTO M HENPSKOTO [pUTEXaBaHe Ha 5 Ha cTo uan
roBeye oT npasBaTta Ha rziac B 06L40To CbbpaHue Ha ApPYy>XeCTBOTO, BK/IIOYUTE/THO AaHHU 3a
aKkunoHepute, pasMmepa Ha As70BOTO MM yyacTMe MW HayuHa, 1o KOHUTO ce
npuTexasaT aKUMnTe

AaHHM kbM 31 nekemBpu 2024 r.

Npasa Ha T[lpaBa Ha rnac, o6w % ot

rnac, npuTeXxaBaHu KanuTana u

nputeXxaBaHuU nnun O6wo ot rnacoserte

NPSIKO KOHTPOJIMPaHMU npaBa B O6woTo

AKLMOHEp Henpsko Ha rnac cbbpaHue

MCAT NHBECT EAL] 2398 317 - 2398317 50,15%
XONAWHI BAPHA A (emHonuuyeH
cobCTBEHMK Ha KanuTana Ha

MCAT UHBECT EAL ) - 2398317 2398317 50,15%

4. [laHHM 3a aKUMOHEPUTE CbC CrieynaaHn KOHTPOJIHM NpaBa 1 onncaHne Ha Te3u rnpasa

HamMa akumoHepu cbC cneymanHu KOHTPOsHU npasa.
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5. Cucrtemata 3a KOHTPO/ [pu YrpaxHsBaHe Ha [MpaBoTo Ha [71ac B C/y4YauTe,
KOraTto C/AyXUTEU Ha APYXECTBOTO Ca W HEroBW aKLUWOHEPU N KOrato KOHTPOJBLT HE
Ce yrpaxKHsBa HENMOCPEACTBEHO OT TAX

HamMa cnctema 3a KOHTPOJ NMpu yrnpaxHaBaHe Ha rnpaBoTo Ha rnac.

6. OrpaHuyeHuss Bbpxy MpaBata Ha [/71aC KaTto OrpaHu4yeHusi Bbpxy [paBata Ha
r7ac Ha akUMOHEPUTE C ONPEeAEsEH T[POLEHT WaM O6poii [/1acoBe, KpaeH CPOK 3a
YNpaxHsBaHe Ha rpasata Ha [/71ac MM CUCTEMU, TPU KOUTO CbC CbTPYAHMYECTBO Ha
APYXeCTBOTO  ¢huHaHcoBuTEe rnpaBa, CBbp3aHW C akKymmte, ca OTAE/IEHU OT
MPpUTEXABAHETO Ha aKUMUTE

HsiMa HMKaKBW OrpaHWYeHMs BbpXy MpaBaTa Ha rnac, BKIAOYUTETHO OFpaHUYEHUs BbpXy
npasaTa Ha rnac Ha akuMoHepuTe C onpeaeneH NpoueHT Uan 6poli racoBe, KpaeH CpPokK 3a
ynpaxHsiBaHe Ha npaBaTa Ha rnac WiM CUCTEMM, MPU KOUTO CbC CbTPYAHWUYECTBO Ha
OpyxecTBOTO (pMHAHCOBUTE NpaBa, CBbpP3aHU C akuMuUTe, ca OTAENIEHN OT NpuUTexXaBaHeTO
Ha akuuuTe.

7. CriopasymeHusi Mexay akUWOHEPUTE, KOUTO ca MW3BECTHU Ha [pyxecTBoTo #
KOMTO MoraTt Aa AoBeAaT A0 OrpaHuyeHusl B MPexBbp/ISIHETO HA akuuu wau rnpaBoTo Ha
rnac

Ha [py>XecTBOTO He ca M3BECTHW CMopa3yMeHWs MeXAy aKUMOHepuTe, KOWUTO MoraTt Aa
[OBeAaT 10 OrpaHUYEHMs B MPEXBLP/ISHETO Ha aKLUMWU UM NMPaBoTO Ha rnac.

8. Pa3rnopeabute OTHOCHO HAa3Ha4YaBaHETO M 0CBOOOXAaBaHETO HAa YJEHOBETE Ha
yrpaBUTESTHUTE OpraHu Ha APYXECTBOTO U OTHOCHO W3BbPLIBAHETO Ha W3MEHEHWSI U
JOMbJ/IHEHMS] B yCTaBa

I'IpaBo Aa mn3BbplwBa MU3MEHEHUA WU AOMNbBJIHEHUNA B YyCTaBa Ha ,D,DY)KGCTBOTO nMa CcaMo
O6woTo cbbpaHme Ha akUMOHepUTE.

UneHoBeTe Ha Hag3opHus cbBeT ce m3bupat, npemsbupat n ocsoboxaasaT oT O6wWoOTO
cbbpaHue.

UneHoBeTe Ha YnpasuTenHus cbBeT ce wusbupat, npemsbupat u ocsoboxgasaT oOT
HaasopHusa cbBeT.

9. [lpaBoMowmaTa Ha yrApaBUTE/IHUTE OPraHW Ha APYXECTBOTO, BK/IHOYUTETHO
rpaBoTo Aa B3eMa pelieHns 3a u3gaBaHe u 06paTHO U3KYNyBaHe Ha akLmu Ha ApyKeCTBOTO

B koMneTeHTHOCTTa Ha O6woTo cbbpaHne ca cnegHUTE NMPaBOMOLLUS:

M3MeHa U gonbfiBa YcTaBa;

yBenM4yaBa M HaMansiBa kanutana;

npeobpasyBaHe 1 NpekpaTaBaHe Ha [py>XeCcTBOTO;

n3bupa n ocsoboxaasa uneHoBeTe Ha Haa30pHUSA CbBET;

onpefaens Bb3Harpa)XaeHusiTa M TaHTUMEMUTE Ha BCUUYKM 4neHoBe Ha HaasopHus

CbBET M Ha YMNpaBUTE/IHUS CbBET, CPOKbLT, 3@ KOMTO Ca Ab/KUMU, KaKTO U BUA

/dopMa/, HaUYMH N CPOKOBE Ha nnalwlaHe /npeaocrtaBsHe/, BKAOUYUTENHO M NPaBoToO

UM Aa nNpuaobuaTt akumm m obnuraunmm Ha [py>XecTBOTO KaTo Bb3HarpaxaeHue

W/WAN KaTo TaHTUEMMU;

e Ha3HauvaBa M 0cBOHOXAaBa PErnMcTpMpaHn OANTOPU U OAUTEH KOMUTET;

e opobpsiBa roavwHUA (UHAHCOB OTYET Cnej 3aBepKa OT Ha3HaYeHUs perncTpupaH
04AMTOp, B3eMa pelleHne 3a pasnpenensiHe Ha nedanbaTa, 3a nonbaBaHe Ha HoOHA
"Pe3epBeH" 1 3a n3nnawlaHe Ha AMBUAEHTH;

e pewasa 3a Cb3haBaHe WM U34aBaHe Ha BCAKAKBU BUAOBE KanuTalOBO CBbpP3aHu
LLEHHW KHMXa, BKIIOYMTESTHO ONUNK, rapaHUnmK, ApYyrv NpaBa BbpXy aKUMUTE, KaKTo
N KOHBEPTMPYEMU obnuraumm;

e pelwasa n3gaBaHeTo Ha obnurauuu;
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e B3eMa peleHue 3a MpexBbp/isHEe WIN MpefocTaBAHEe rON3BaHETO Ha UuanoTo
TbProBCKO npeanpuaTue;
B3eMa pelleHns no 4n.114, an.1 ot 3MMUK;
HasHa4yaBa u ocsoboxaaBa NMKBMAATOpPUTE NPU NpekpaTsBaHe Ha [pyXecTBoTo,
OCBEH B CNly4yall Ha HECbCTOATESTHOCT;

e ocBoboXxaaBa OT OTFOBOPHOCT 4YsieHoBeTe Ha Haa30pHMA CbBeT M Ha YNpaBuTesHMS
CbBeT;

e [rpuemMa OCHOBHWUTE MnapaMeTpu Ha nporpamMm 3a MaTepuasHO CTUMYNMpaHe Ha
cny>Xutenu Ha [py>ecTBoToO;

e B3eMa pelweHune 3a OoTnmcBaHe Ha [pyXecTBOTO KaTo NybauM4yHO ApPYyXecTBO OT
CbOTBETHUS perncrTbp Ha KommncmaTta no ¢pnMHaAHCOB HAA30p;

e pewaBa M ApyrM BbMNPOCU, MNPeAOCTaBEHW B HeroBaTta KOMMETEHTHOCT OT
HOpMaTuUBEH aKT n/unu Ycrasa.

Han30pHMAT CbBET He MOXe Ja ydyacTBa B ynpaBneHumeTo Ha [pyxectsoto. Tomn
npeacrasnasa [pyXecTBoTo CaMO B OTHOLWEHUATa C YNpaBUTENIHNA CbBET.

YnpaBuTeNHMAT CbBET MOXe Aa MpuMeMa pelleHMs No BCUYKM BbMPOCKM, KOUTO He ca OT
N3KJIIOYNTENTHATA KOMMNETEHTHOCT Ha O6woTo cbbpaHme n/mnm Hap3opHus CbBET.

10. CblecTtBeHn  [OroBopu  Ha  APYXKeCTBOTO, KOUTO  ropaxnaat  AekicTBue,
U3MEHAT Ce WM CE [peKparaBaTt rnopagun rpoMsaHa B KOHTPOJIa Ha APYXECTBOTO Mpu
OCbLYeCTBsIBAHE Ha 3aAb/DKUTE/IHO TbpProBO rnpejsaraHe, u rocaeanunte oT TiaX
OCBEH B C/ly4yanTe, Korato pasKpuBaHeTo Ha Tasn uHpopMauns Moxe Aga MpuduHu
CEPUO3HN BPEAN HA LAPYXECTBOTO; WU3IK/IHOYEHMETO M0 MNPEAXOAHOTO MH3PEYEHUE HE Ce
npunara B C/Jy4YauTe, KOraTto [APYy>XXEeCTBOTO € AJIbXHO fa pasKkpue wuHgopmauyusita ro
cuaara Ha 3aKkoHa

Hama TakmBa 4Orosopwu.

11. CriopasyMeHuss Mexay APYyXeCTBoTo U yrpaBUTEJIHUTE My  OpraHm  wuau
CNIYXKUTENN 3a M3naalaHe Ha obe3ljeTeHne rnpu HaryckaHe uan yBOJIHEHMe 6e3 rpaBHO
OCHOBaHue uan [1pu [peKkpaTsiBaHe Ha TPyAOBUTE [PAaBOOTHOLUEHUS 10 T[PUYUHM,
CBbP3aHu C TbProBO ripesgsaraHe

HaMa TakmBa cnopasyMeHus.

) . Digitally signed
Vikto rya by Viktoriya

Emilova  Emilova Mitkova
Mitk Date: 2025.03.31
M3nbnHuTENneH anpekTop: Itkova 104845 +0300

/Buktopus MutkoBa/

CamMocToaTeNnHUAT goknag 3a AenHocTTa Ha [pyxectBoTo 3a 2024 rogmHa e NnpueT Ha
3acefaHue Ha YnpaBuTenHuaT cbBeT Ha ,MHBecTop.BIM Al Ha 27 mapt 2025 .
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31 pekemspun 2024 r.

CamocToATeneH oT4yeT 3a (I)VIHaHCOBOTO CbCTOAHUNE

AKTMBMU

Hetekywmu aktusu

HemaTtepuanHu akTmem

MawwuHn n cbopbXKeHna

MHBeCcTUUMK B AbLLEPHU NpeanpuaTna
MHBECTULMOHHN MMOTH

O bArocpoYyHM TbproBCKM U 4pYrM B3eMaHumA
B3emaHuA OT cBbpP3aHU AuLa

OTCpoYeHN JAHDBYHN aKTUBMK

HeTeKyuin akTuem

TeKywm aktuem

MartepuanHu 3anacu
THProBCcKkU U Apyru B3emaHus
B3emaHusa OT cBbp3aHU nmua
Mapu 1 NapuyHU eKBUBaNeHTH
TeKywm aktuem

O6Lwo aKTUBMU
VALENTINA oigitally signed by

VALENTINA BORISOVA

BORISOVA  omimrova

Date: 2025.03.31

CbCTaBUA: DIMITROV A 09:57:40 +03'00°

/BanenTtuHa Aumutposa/

27 mapt 2025 1.

MoacHeHue

0N O U

11
26

10
26
12

M3nbaHuTeneH gupekrtop: Mitkova

31 pekemspu

30

31 pekemBpu

2024 2023
XWUAN. NB. Xun. ne.
17 837 17 220
678 640
2931 2931
108 108
87 -
9114 15055
348 262
31103 36 216
9 8
879 1285
17 149 10 360
244 230
18 281 11883
49 384 48 099
Viktoriya Digitally signed by Viktoriya
Emilova Sates02a0551

Date: 2025.03.31 10:48:25
+0300'

/Buktopua Mutkosa/

CamocroaTenHuaT (I)VIHaHCOB oTyeT e OAOGPEH 3a u3gaBaHe C peweHne Ha YnpaBuTe/IHUA CbBeT Ha

,NHBecTop.BI" Al ot 27 mapr 2025 roguHa.

CbrnacHo A0KAa4 Ha He3aBUCUMUA OAUTOP:

3a 'paHT TopHTOH 001, OAUTOPCKO ApyKecTso, per. N2032

Mapwii Fleoprues Anocronos

Ynpaseuten, n peructpmpaH oauTop, OTrOBOPEH 3a 0AUTa

MARIY GEORGIEV Digitally signed by MARIY
GEORGIEV APOSTOLOV

APOSTOLOV Date: 2025.03.31 13:17:51 +03'00"

MosacHeHUAMa Kvm puHaHcoeua omyem om cmp. 35 do cmp. 78 npedcmaenseam HepasdenHa Yacm om Hez0.
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CamocToATeneH oT4eT 3a PUHAHCOBOTO CHLCTOAHUE
(npoabaxkeHue)

NoacHeHne 31 aekemsBpu 31 pekemspu

2024 2023
XWn. NB. XWn. NB.
CobcTBEH KanuTtan
AKLMOHepeH Kanutan 13.1 4782 4782
MpemuneH peseps 13.2 24 830 24 830
Lpyrn pesepsun 13.3 11474 10527
HepasnpeaeneHa neyanba 1253 1472
06wwo cobcTBEeH KanuTan 42 339 41611
Macusu
HeTtekywm nacusu
3a4b/KEHUA NO AN3UHT 15.1 339 271
HeTeKyLwiy 3aab1KeHNA KbM NepcoHana 14.2 52 35
HeTeKkywiun nacusu 391 306
TeKkywu nacmsu
TbproBCKU U APYrn 3a4bKeHnNA 16 2022 2453
3a4b/IKEHUA NO AN3UHT 15.1 147 120
KpaTKOCPOUHM 3a4b/IXKEHNA KbM CBbP3aHM ML 26 3219 2 693
3a4b/IKEHNA KbM NMEPCOHaNa N OCUTYPUTENHU
MHCTUTYLUU 14.2 1087 748
3aabaKeHUA 3a AaHbK BbpXy A4oX04a 179 168
TeKkywu nacmsu 6 654 6 182
06w,0 nacusm 7 045 6488
0O6wwo cobcTBEH KanuTan v Nacusun 49 384 48 099
VALENTINA} patthsmetsy Viktoriya  Digtal soneaby
BORISOVA  owmowa Emilova Mitkova
CbcraBun: DIMITROVA wseai s M3nbaHUTENEeH AUpPeKTop: Mitkova Y008 10300
/BanenTtuHa Aumutposa/ /Buktopua Mutkosa/

27 mapt 2025 .

CamocToAaTeNHUAT GUHAHCOB OTUET e 0406peH 3a n3paBaHe € pewweHne Ha YNpaBUTE/IHUA CbBET Ha
,NHBecTtop.Br' ALl ot 27 mapt 2025 roauHa.

CbrnacHo AOKAa4 Ha He3aBuCuMuUsa oguTop:

3a 'paHT TopHTOH 001, OAUTOPCKO ApyHKecTBo, per. N2032

Mapwmii Feoprues Anoctonos
Ynpasuten, U peructpupaH oautop, OTTOBOPEH 3a 0AUTa

MARIY GEORGIEV Digitally signed by MARIY GEORGIEV
APOSTOLOV
APOSTOLOV Date: 2025.03.31 13:18:21 +03'00"

MosacHeHUAMa Kvm puHaHcoeua omyem om cmp. 35 do cmp. 78 npedcmaenseam HepasdenHa Yacm om Hez0.
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CamocToAaTeneH oTyeT 3a neyanbata nnm 3arybata u

Apyrua BceobxsaTeH JOX0A4

Mpuxoan OT OrOBOPWU C KANEHTU
Opyrv npuxoam

Pa3sxoau 3a maTepuanu

Pa3xoau 3a BbHLHW yCAyru

Pa3sxoau 3a nepcoHana

Pa3sxoau 3a amopTM3auma 1 obesLeHKa Ha
HePpUHAHCOBM aKTMBM

Bb3HKBaHe 1 06paTHO NposABAEHME Ha OYaKBaHa
KpeauTHa 3aryba

Opyru pasxoamn

(3aby6a)/Meuanba ot onepaTusHa geiHOCT

3aryba oT obe3ueHKa Ha WHBECTULUMU B AOblUEPHU
ApyKecTBa

®duHaHCOBM pa3xoam

®duHaHCoBM Npuxoan

Neuan6a npeau gaHbuU

Pa3xoam 3a AaHbUM BbPXY A0X0Aa
MNeuan6a 3a roguHaTa

[pyr BceobxBaTeH goxopa,

KomnoHeHTH, KOUTO He ce peknacupuumupatr B
neyan6arta unu 3ary6ara:

Ob6e3ueHKa Ha HedMHAHCOBM aKTUBM

Dpyr BceobxBaTeH goxop,

06wwo BceobxBaTeH A0X04 3a roguHaTta

AOXOA Ha aKuMﬂ: VALENTINA Digitally signed by

VALENTINA BORISOVA

BORISOVA  omimrova

Date: 2025.03.31

CbcTtaBun: DIMITROVA o9:58:53 +0300

/BanenTtuHa Aumutposa/

27 mapt 2025 .

MosacHeHune
17

18

19

20

14.1

5,6

30.1.2
21

22
22

23

24.1
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2024 2023
XuUn. nB. XWUAN. NB.
8990 9185
162 151
(99) (114)
(2 618) (2928)
(5112) (4 816)
(351) (330)
(755) (632)
(232) (89)
(15) 427
- (220)
(42) (40)
965 970
908 1137
(85) (95)
823 1042
(95) (15)
(95) (15)
728 1027
0,17 ns.. 0,22 ns..
Viktoriya Digitally signed by

Emilova

U3nbaHUTENEeH AnpeKTop: Mitkova

Viktoriya Emilova
Mitkova

Date: 2025.03.31

10:47:41 +03'00'

/Buktopua Mutkosa/

CamocToAaTenHUAT GpMHaAHCOB OTueT e 0406peH 3a M3gaBaHe C pelueHre Ha YNPaBuTeNHUA CbBET Ha

,NHBecTtop.BI'" ALl ot 27 mapt 2025 roauHa.
CbrnacHo A0oKAag Ha He3aBUCUMUA OAUTOP:

3a 'paHT TopHTOH O0/1, OAUTOPCKO ApyKecTso, per. N2032

Mapuwii Fleoprues Anocronos

Ynpasuten, u peructpmpaH oguTop, OTrOBOPEH 3a 0AUTa

MARIY GEORGIEV Digitally signed by MARIY

GEORGIEV APOSTOLOV

APOSTO LOV Date: 2025.03.31 13:18:38 +03'00'

MosacHeHUAMa Kvm puHaHcoeua omyem om cmp. 35 do cmp. 78 npedcmaenseam HepasdenHa Yacm om Hez0.



Uusectop.bl AL
CamocTtoaTteneH ¢nHaHCOB OTYET
31 pekemspu 2024 .

CamocToATeneH oT4yeT 3a npPpomMmeHnTE B cobcTBEHMA KanuTan

BcuuKku cymu ca npeacraseHu B ‘000 nB. AKumoHepeH [peoueHbyeH [pemueH 3aAbAKUTENHU Apyrm  Hepasnpe- O6uwo
Kanutan pesepB pesepB pesepBu pesepBu peneHa cobcTBeH
neyanba  Kanurtan
Canpgo Kbm 1 aHyapu 2024 r. 4782 8221 24 830 1171 1135 1472 41611
MNeyanba 3a nepnoaa - - - - - 823 823
Opyr BceobxBaTeH goxon, - (95) - - - - (95)
O6uw,0 BceobxBaTeH goxoa 3a nepuoaa - (95) - - - 823 728
PasnpegeneHune Ha neyanbarta 3a pesepsu - - - 1042 - (1042) -
Canpgo kbm 31 aekemspu 2024 r. 4782 8126 24 830 2213 1135 1253 42 339
BcuuKku cymu ca npeacraseHu B ‘000 . AKumoHepeH [peoueHbyeH [lpemueH 3aAbAKUTENHU Opyrm  Hepasnpe- O6uwo
KanuTtan pesepB pesepB pesepBu pesepBu peneHa cobcTBeH
neyanba Kanutan
Canpo Kbm 1 aHyapu 2023 r. 4782 8 236 24 830 987 1135 614 40584
Meuanba 3a nepuopaa - - - - - 1042 1042
Opyr BceobxBaTeH goxon, - (15) - - - - (15)
O6uw,0 BceobxBaTeH goxoa 3a nepuoaa - (15) - - - 1042 1027
PasnpeneneHue Ha neyanbaTta 3a pesepsu - - - 184 - (184) -
Canpo Kbm 31 pekemspu 2023 r. 4782 8 221 24 830 1171 1135 1472 41611
VALENTINA igitally signed by - - —
somsous Viktorlya gtz
CbCTaBuUA: DIMITROVA I U3nbaHUTeNneH gupeKTop: Emilova  mitkova

/BanentnHa Aumutposa/

27 mapt 2025 r.

CamocToaTenHuaT pMHAHCOB OTUeT e 0406peH 3a U3gaBaHe C pelleHue Ha YNpaBuTeNHUA cbBeT Ha ,UHBecTtop.BI ALl ot 27 mapt 2025 roguHa.

CbrnacHo AOKag HA He3aBUCUMUA OAUTOP:

3a 'paHT TopHTOH O0/1, OAUTOPCKO ApyKecTso, per. N2032

Mapwuii Feoprues Anoctonos

Ynpasuren, u peructpypaH oguTtop, oTroBopeH 3a oguta

MARIY GEORGIEV Digitally signed by MARIY GEORGIEV
APOSTOLOV

APOSTOLOV

Date: 2025.03.31 13:19:00 +03'00'

/Buktopua Mutkosa/ Mitkova

Date: 2025.03.31
10:47:10 +03'00"

MoAcHeHUAMa KoM huHaHcosus omyem om cmp. 35 0o cmp. 78 npedcmasnasam Hepa3desnHa 4yacm om Heao.
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CamocTosaTeneH pUHAHCOB OTYeT
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CamocToATe/IeH OTYET 3a NAPUYHUTE NOTOLM
3a roAuHaTa, npukaoYBalla Ha 31 gekemspu

34

MoAacHeHue 2024 2023
Xun. ne. Xun. ne.
OnepaTtvMBHa geAHOCT
MNocTbnneHna ot KAneHTU 10413 10073
MnawaHns Kbm A0CTaBUYNLM (3011) (3 893)
MnawaHna KbM NepcoHan U OCUTYypPUTENHU UHCTUTYLIUK (4 338) (4 333)
MnateHn aaHbUM (6€3 AaHDBLM BbPXY A0X0A3) (1330) (1 204)
MnawaHma 3a AaHbK BbPXy A0X04a (131) (122)
[pyrv nnawaHma, HETHO (22) (19)
HeTeH napuyeH NOTOK OT onepaTMBHa AENHOCT 1581 502
MHBecTULMOHHA geiliHOCT
MpuaobusaHe Ha MaLLIMHU U CbOPBbKEHUS (63) (32)
MpuaobusaHe Ha HEMATEPUAHU aKTUBU (786) (701)
MpenocTaBeHM 3aemu (914) (392)
MocTbnaeHnA oT NpeaoCcTaBeHn 3aemMu 377 573
MocTbNAEHUA OT IMXBU NO NPESOCTaBEHN 3aeMU 3 5
Mpopaaxba Ha GUHAHCOBU aKTUBU - 130
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AelHOCT (1383) (417)
®duHaHcoBa geiiHoCT
MnawaHuna Ha 6aHKOBM TaKcu (10) (8)
MnawaHuns No M3UHIroBM AOroBOPU (174) (118)
HeTeH napuyeH NOTOK OT GUHAHCOBA AENHOCT (184) (126)
HeTHa npomsaHa B napu u napuyHn eKBUBANIEHTHU 14 (41)
Mapu n NnapruyHM eKBUBANEHTU B HAYANOTO HA roguHaTa 230 271
Mapu 1 NnapuyHM eKBUBANEHTU B Kpas Ha rogMHaTa 12 244 230
VALENTINA gy, AL
BORISOVA e 13,31 . Date: 2025.03.31
Cocrasun: DIMITROVA roonis-ozor M3nbaHUTENeH gupeKkTop: Mitkova 1o o300

/BanentnHa Aumutposa/

27 mapt 2025 r.

/Buktopua Mutkosa/

CamocroaTenHuar ¢MH3HCOB oTyeT € OAOGPEH 3a n3gaBsaHe c pelweHue Ha YNpaBUTe/IHUA CbBeT Ha

,NHBecTop.BI" Al ot 27 maprt 2025 roguHa.
CbrnacHo AoKNaA Ha He3aBUCMMMUA O4UTOP:
3a 'paHT TopHTOH 001, OAUTOPCKO ApyKecTso, per. N2032

Mapuwii Fleoprues Anocronos
YnpasuTen, U perucTpMpaH oguUTop, OTrOBOPEH 3a 0A4UTa

MARIY GEORGIEV Digitally signed by MARIY

GEORGIEV APOSTOLOV

APOSTOLOV Date: 2025.03.31 13:19:19 +03'00'

lMosacHeHUsMa Kem puHaHcosus omyem om cmp. 35 0o cmp. 78 npedcmassaasam HepasoesHa 4acm om Heeo.
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[TOACHEHMA KbM CaMOCTOATE/THUA (I)VIHaHCOB oTyer

1. Mpegmert Ha genHoCT

,MNHBecTop.Bl' Al e akKuMOHEepPHO APYXKEeCTBO, BNUCAHO B TbproBcKkUA pernctbp nog Homep EUMK
130277328. C PeweHne Nod74 E/26.03.2004 r. Ha KOH. [IpysKecTBOTO € BNUCaHO B pPerucrbpa Ha
nyb6anMyYHUTE apyrKecTBa.

OcHoBHarTa gelHocT Ha ,,MHBecTop.BI” ALl ce cbCcTOM B pa3BUTUE Ha yeb-caliToBe C pa3/iMyHa TemMaTuKa
M cneymanusauma Ha MeaMMHOTO CbAbpXKaHWe, npedocTaBAHe Ha MHdopmaumnsa nog ¢opmarta Ha
HOBWHU, aHaNMU3M M 6a3M AaHHKU, NPeaocTaBAHEe Ha MHOOPMAUMOHHM, PEKNAMHU U APYTN UHTEPHET
YyCNyrn; npous3BOACTBO W pPasnpoCTPaHEHME Ha TeneBM3MOHHA nporpama Bulgaria On Air,
paguonporpamarta Ha paauo Bulgaria On Air, KakTo 1 neyaT 1 pasnpocTpaHeHMe Ha cnucaHuATta The
Inflight Magazine u Investor Digest.

CepanuniieTo 1 agpechT Ha ynpasneHue ca B rp. Codusa, byn. ,bprokcen” Neo 1.
AKLMUTE Ha [pyKeCcTBOTO Ca PErMCTPUPAHUN U Ce TbpryBaT Ha bbarapcka ¢poHaosa Hopca.
JpyKecTBoTO e ¢ ABYCTENEHHA CMCTEMA Ha ynpaBaeHue ¢ Hag3opeH cbBeT U YNpaBUTeseH CbBeT.

Hag3opHUAT cbBeT e B cneaHusa cbeTas: HukonnHa Aumutposa, Sllobomup JSlekos u bpaHa UHBecT
EOO/, EMK 201138038.

YnpaBUTENHUAT CbBET € B CbCTaB: [eoprn bucepuHcku, Hatanus Mnamesa u Buktopua MuTkosa.
[pyKecTBOTO ce NpeAcTaBAABa OT U3NbAHUTENHUA AMPEKTOP BUKTOpUa MuTtKoBa.

BpoAT Ha nepcoHana kbm 31 gekemspu 2024 r. e 179 nnua.

MaopuTapeH cobcTtBeHMK Ha Kanutana ¢ 50,15% e M-Cat UHBecTt A[l, 4pYKECTBO YMITO
WHCTPYMEHTN HA cOBCTBEHUA KanuTan He ce KOTMpPaT Ha akTuBeH nasap. Kbm 31 aekemepu 2024 1. u
npeacTaBeHMA CbNOCTaBUM Nepros KpaeH cobcTBeHMK e XonanHr BapHa AL - ny6nM4HO Apy»KecTBo,
pernctpupaHo B Penybamnka Bbarapuma, YNMTO MHCTPYMEHTM HA COBCTBEHMA KanuTan ce KOTUPAT Ha
OCHOBEH na3ap Ha akumu, CTaHaapTeH cermeHT Ha bbarapcka PoHposa bopca — Coduma ALl

2. OcHoBa 3a U3roTesiHe Ha PMHAHCOBUA OTYET
2.1.U3aBneHuns 3a cborBeTcTBme ¢ MCHO, npuetu ot EC

®UHAHCOBUAT OTYET Ha [py»KecTBOTO € CbCTaBeH B cboTBeTcTBMEe ¢ MCPO cYeTOBOAHU CTaHAAPTH,
pa3paboTeHun n nyb6anKyBaHu oT CbBeTa NO MeXAYHapPOAHU CHETOBOAHM cTaHaapTv (CMCC) n npuetu
oT EBponeiickua cbto3. Mo cmucbna Ha naparpad 1, Touka 8 oT JonbaHUTENHUTE pasnopendbun Ha
3aKoHa 3a CY4eTOBOACTBOTO, MPUNOKUM B Bbarapua, Te BkAo4BaT MexayHapoaHWUTE CYETOBOAHMU
craHgapt (MCC), npueTtu B cboTeetcTeue ¢ PernamenHT (EO) 1606/2002 Ha EBponeickua napnameHT
1 Ha CbBeTa.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ CbCTAaBAHETO U AOCTOBEPHOTO NpeacTaBAHe Ha VIHd)OpMaLI,VIHTa
B HaCcToALWNA d)MHaHCOB OTYeT.

To3un dMHaHCOB OTYET e camocToATeNneH. [JpyecTBoTo CbCTaBa U KOHcoNManpaH GMHAHCOB OTYeT B
cbotBeTcTBMe ¢ MC®HO cueTosoHW cTaHaapTu), paspaboteHu u nybamnkysaHum oT CbBeTa no
MeXayHapoaHu cyetoBoaHun ctaHgaptv (CMCC) n npuetn oT Esponeitckus cbio3 (EC), B KoiTo
WMHBECTUMLMUTE B AbLLEPHU NPeanpuATUA ca OTYeTeHM U onoBecTeHu B cboTBeTcTBne ¢ MCPO 10
,KoHconnampaHu puHaHcosM oTyeTn”.
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2.2.leicTBaLL,0 NpeanpuaTue

PbKOBOACTBOTO € U3BBLPLUMAO OLEHKa Ha NPUIOKMMOCTTa Ha NPUHLIMNE 33 AeACTBALLLO NpeanpusaTue,
Kato dyHAaMeHTaneH MPUHLNUMN NPU MU3roTBAHETO Ha ¢MHaHcoBMA oTdyeT. PUHAHCOBUAT OTYET e
CbCTaBeH MpPW cnasBaHe Ha MPUHUMNE Ha [eNCTBallo NpeanpuAaTMe, KaTo ca B3eTU npeasus,
Bb3MOMKHUTE edeKTn, KOMUTO ca Bb3HUKHANM c/ied, AaTaTa Ha CbCTaBsaHe Ha GMHAHCOBUA OTYET.

PbKOBOACTBOTO Ha [pyKeCTBOTO HanpaBM aHANM3 U NpPeL,eHKa Ha CNOoCObHOCTTA Ha [pyXKecTBOTO Aa
NPOADB/IXKM CBOATA AEMHOCT KaTo AeicTBallo npeanpusatue Ha 6as3a Ha HanuMyHata uHpopmauma 3a
npeasMaMmoTo O6baelle U PbKoBOACTBOTO O4YaKBa, Ye [ApyrKecTBOTO MMa A0CTaTb4yHO PUHAHCOBMU
pecypcu, 3a ga NPoAab/IXKM onepaTuBHaTa cU AeNHOCT B 61M3Ko bbaelle M Npoab/Kaea Aa npunara
npUHLMNA 33 AeiCTBaLLo NpeanpUaTUE NPU U3roTBAHETO Ha GUHAHCOBUSA OTYET.

3. [lpomeHu B cveTOBOAHATA MNOJNUTUKA

3.1. Hoswu craHpaptu, Bnesnm s cuna ot 1 aHyapu 2024 r.

L pyKecTBoTo e NPUNOKNAO CNegHUTE HOBU CTaHAAPTU, U3MEHEHUA Ha CbLLECTBYBALLM CTaHAAPTH, U
passacHeHus, NnybanmKysaHuM oT CbBeTa 3a MeXKAYHapPOA4HM CHETOBOAHM CTaHAApTH, oaobpeHm ot EC 3a
npuaaraHe AbpXxasBu YieHKU, KouTo ca B cmia ot 01.01.2024 r., M KOUTO UMAT CbLLLECTBEH ePEKT BbPXY
$GMHaAHCOBOTO CbCTOAHWUE M pe3ynTaTuUTe Ha [py*KecTBoTO:

L pyKecTBoTO e Npueno cnefHUTe HOBM CTaHZAPTU, USMEHEHMA U pa3acHeHnA Kbm MCPO, nspgagenn
oT CbBeTa N0 MeXAYHAPOAHWN CYETOBOAHM CTaHAAPTU U 0406peHn oT EC, KOUTO ca YMeCTHM 1 B CUAa
3a PUHaHCOBMA OTYET Ha [lpyKecTBOTO 3a roAULHNA Nepuog, 3anoysaly, Ha 1 aHyapu 2024 r.:

UsmeHeHna B MCC 1 MpepcraBaHe Ha ¢puHaHcoBUTE oTvyeTU: Knacudukaumsa Ha nacuBuTe KaTo
TeKyLWM U HeTeKkywm, B cuna ot 1 aHyapu 2024 r., npuetm ot EC

M3meHeHuATa B KﬂaCVId)VIKaLI'VIFITa Ha MaCuBuUTe KaTO TeKyWwU WUAN HeTeKywun 3acarat Camo
npeacTtaBAHETO Ha NaCUBUTE B OTHETA 3a CbVIHaHCOBOTO CbCTOAHUE, HO HE U pa3mMmepa UM, MOMEHTA Ha
NPU3HaBaHETO Ha aKTUBU, NaCuBn, Npmnxoanm Uan pasxoan Uiu MHd)OpMaLI'MFITa, KOATO Apy*KecCTBaTa
OMNoBecTABaT 3a Te3n enemeHTU. M3meHeHuATa MMaT 3a LLen Aa U3ACHAT CNeHOTO:

*  KnacuduKauMaTa Ha NacMBMTE KaTO TEKYLM MM HeTekylm TpAbBa fa ce OCHOBaBa Ha
CbLLEecTBYBalLM NpaBa B KPasa Ha OTYETHUA Mepuoa, KaTo BCUYKM 3acerHatu naparpadu ot
CTaHZapTa Beye M3MNON3BaT e4HaKbB TEPMMUH, @ UMEHHO ,MNPaBoOTO” Ha OTCPOYBaHE Ha
ypexaaHeTo Ha nacuea c NoHe ABaHageceT meceua. M3pnyHO ce MoCoYBa, Ye CaMo HaIMYHOTO
npaBso ,,B KPas Ha OTYETHUA NepuoL” TpAbBa Aa BAMSAE BbpXy KAacuduKaLmMATa Ha NacuBa;

*  KnacuduKaumaTa He ce BAUAE OT O4aKBAHMATA Ha NPeANPUATUETO 4aM LLe YNPaXKHM NPaBoTo
CW [ia OTCPOUM YpeXKAAaHETO Ha NacuBa; U

*  ypexAaHeTo Ha NacMBUTE MOMKe Aa Ce OCbLLECTBM Ype3 NPexBbpAHE Ha NapuYHM CPeAaCTBa,
KanuTanoBu MHCTPYMEHTM, APYTrX aKTUBM UM YCAYTU HA KOHTpareHTa.

UsmeHeHna B MCC 1 MpepcraBAHe Ha ¢UHAHCOBU OTUeTU: HeTeKywm nacusu, o06BbP3aHU C
¢uHaHcoBM NoKasaTtenun, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

MCC 1 ce n3meHs, KaKTo cneaBa:

® YTOYHABA Ce, Ye aKO MPABOTO Ha OT/IaraHe Ha ypeXAaHeTo 3a Hail-manko 12 meceua e
npeamMmeT Ha U3MNbJHEHWE Ha YCI0BUA OT CTPaHa Ha NPeanpUATMETO cned OTYETHUA Nepuoga,
TOraBa Tesu yC/0BMA HAMA Aa NOB/AMAAT HA TOBA Aa/V NPABOTO Ha OT/IaraHe Ha ypexaaHeTo
CbLLECTBYBA B Kpas Ha OTYETHUA nepuog (oTyeTHaTa AaTta) 3a LenuTe Ha KnacupuumpaHeTo
Ha MacMBa KaTo TeKyL UAK HeTeKyL; 1
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® 33 HEeTeKyLMTe NacuBu, NpeameT Ha YC0BMUA, OT NPeANpPUATUETO Ce M3UCKBA A ONOBECTABA
nHpopmauma 3a:

- ycnosuATa (Hanpumep ecTecTBOTO M AaTtaTa, 4O KOATO NpeanpuATMETO TPA6GBa Aa U3NBAHM
yC/IOBUETO);

- 4anv npeanpuaTMeTo 61 Cnasmio YCNOBMATA Bb3 OCHOBA Ha 0BCTOATE/ICTBATa KbM OTYETHATA
AaTa; v

- 43U v KaK npegnpuaTMeTo 04aKBa Aa U3Mb/HW YCI0BUATA A0 AaTaTa, Ha KOATO GUHAHCOBUTE
nokasatenu Tpsabsa aa 6b4aT M3UMCNEHM CbINACHO AOroBopa.

L pyKecTBoTO e NPUNOKNAO CNegHUTE HOBU CTaHAAPTU, U3MEHEHUA HA CbLLECTBYBALLM CTaHAAPTH, U
passcHeHus, nybamKysaHM oT CbBeTa HA MeXKAYHapPOAHUTE CYETOBOAHW CTaHAapTH, oaobpeHn ot EC
3a NpwuaaraHe oT AbpP)KaBU YNEHKM, KOUTO ca B cnaa o1 01.01.2024 r., 6e3 Te Aa MMAT CbLLeCcTBEH edeKT
BbPXY PUHAHCOBOTO CbCTOAHME U pe3ynTaTuTe Ha [lpy*KecTBOTO:

o UN3meHeHuns B MCDO 16 /IM3uHr: 3aabKeHUe Mo IM3UHT Npu Npoaakba 1 obpaTeH NNSUHT B
cumna He no-paHo ot 1 AHyapu 2024 r., npuetun ot EC;

e  U3meHeHua B8 MCC 7 Otuet 3a napuyHute notoum n MCOPO 7 OUHAHCOBU NHCTPYMEHTH:
OnosecTtaABaHMA: CnopasymeHua 3a GUHAHCUMpPaHe Ha AoCTaBYMuUM, B cuna oT 1 aHyapu 2024
r., npuetn ot EC;

3.2. CraHAapTH, U3SMEHeHUs U pa3aCHEHMUA, KOUTO BCE OLLEe He Ca B/Ie3/IU B CMNa U He ce npuaarat
OT No-paHHa AaTa oT [Jpy>KecTBoTo

Kbm patata Ha ofobpeHwe Ha Te3n GUHAHCOBM OTYETM Ca M3LALEHW HAKOM HOBM CTAHAAPTMH,
M3MEHEHMA N PA3ACHEHUA HA CbLLLEeCTBYBALLMTE CTAHA4APTU, HO HE Ca BIe3/1M B CUJ/1a UK He ca NPUeTH
oT EC 3a ¢mMHaHcoBaTa roguHa, 3ano4ysalla Ha 1 aHyapu 2023 r., 1 He ca 6MAM NPUNOXKEHN NO-PaHO OT
OpyxectBoTo. He ce oyakBa Te ga MMAT CbLECTBEHO BAMAHME BbPXY GMHAHCOBUTE OTYETM Ha
[pyKecTBOoTO. PHKOBOACTBOTO OYaKBa BCMYKM CTAaHOAPTM W M3MeHeHMs ga 6baaT npuetn B
c4yeToBOAHaTa NONMTUKA Ha [lpyKeCcTBOTO Npe3 NbpBMA NepPUOA, 3aMnoyBall, c/ief AaTaTa Ha BAN3aHETO
UM B cuna. Mo-gony e gafeH CNUCHK C NPOMEHUTe B CTaHAapTUTE:

e U3meHeHns B MCC 21 EdeKtn oT npomeHute B 0OMeHHUTE Kypcose: Jlunca Ha
KOHBEPTUPYEMOCT, B cmaa oT 1 aAHyapu 2025 r., BCce olLe He ca npuetn ot EC;

e ToauwHu nogobpeHusa, B cmna ot 1 aHyapu 2026 r., Bce owe HenpueTn oT EC;

e /I3meHeHMA Ha KnacuduMKaumaTa U oLeHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3MEHEeHMA Ha
MC®O 9 u MC®PO 7), B cuna ot 1 AHyapwm 2026 r., Bce olie HenpueTtun oT EC;

e MC®O 18 NpeacTaBsHe M onoBecTABaHe BbB PUHAHCOBUTE OTYETU, B cuna OT 1 saHyapu 2027
r., Bce owe Henpwuet oT EC;

e MC®O 19 AbwepHu npeanpusatna 6e3 nybamyHa otyeTHocT: OnosecTABaHMsA, B cuia oT 1
AHyapu 2027 r., Bce owe HenpueT oT EC

4. CouwecTseHa MHOpMaLUA 3a CYETOBOAHATA NOJIUTUKA
4.1.06wWwm nonoxKeHusa

Haﬁ-CbLLl,eCTBeHaTa I/IHd)OpMaLI,VIFi 3a CHETOBOAHUTE MOJIUTUKHU, NPUAATaHN NPU N3TOTBAHETO Ha TO3U
camocTtoAaTeneH d)MHaHCOB OT4EeT, € NnpeacrtaBeHa no-4ony.

CamocroatenHmar d)MHaHCOB OTYeT e U3roTeeH Ha basa NpuHUMNA Ha Ha4YncnAaBaHe U B CbOTBETCTBUNE
C NPUHLMNA HA NCTOPMYECKATA LLeHa, C U3K/OYEHMe Ha NpeoueHKaTa Ha UMOTK. ba3uTe 3a oueHABaHe
Ca onncaHun I'IO-I'IOLI,pO6HO B CH4EeTOBOAHATA NOZINTUKaA NO-401Y.

CamocToATeNHNAT GMHAHCOB OTYET € CbCTABEH B HBArapCcKu nesa, KOeTo e PyHKUMOHANHaTa BanyTa
Ha [py)KecTBOTO. BCMYKM cymu ca npeacTaBeHWM B Xunsaau nesa (xuna. nB.) (BKAOYUTENHO
CpaBHUTeNHaTa MHPopMaLma 3a 2023 r.), OCBEH aKO He e NOCOYEHO ApPYro.
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CnepBa pa ce oTbenexu, 4ye NpPU U3roTBAHETO Ha MNpPeAcTaBeHUs GDMHAHCOB OTYET Ca M3NOA3BaHU
CYETOBOAHM OLEHKM M A0NYyCKaHUA. BbnpeKkn ye Te ca 6asnpaHn Ha MHPOpMaLMa, NpesoCcTaBeHa Ha
PbKoBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha GMHAHCOBUS OTYET, peasHuUTe pesyaTaTM moraTt Aa ce
pa3an4YaBaT OT HanpaBeHUTE OLEHKN N AOMYCKaHUA.

4.2.MpeacraBAHe HAa PUHAHCOBUA OTYET

®uUHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBME ¢ MCC 1 ,MpeactaBaHe Ha dMHAHCOBU oTyeTn”.
[py»ecTBoTo Npue Aa npeacTtaBs oTyeTa 3a nevyanbata unu 3arybarta u gapyrua BceobxsaTeH Aoxoa B
e[INHEH oTYeT.

B oTyeTa 3a PMHAHCOBOTO CbCTOSIHME Ce NPEACTaBAT A4Ba CPAaBHUTE/IHM Nepuoga, Korato [py»ecTBoTo
npuaara CYeToBOAHA MOJIMTUKA PETPOCMEKTUBHO, MPEU3YUCIABA PETPOCMNEKTUBHO MO3ULUM BbB
dMHaHCOBUA OTYET AWM NpeKknacuduLmpa No3nUUN BbB GUHAHCOBMA OTYET M TOBA MMa CbLLECTBEH
edeKT BbpXy MHPOpMaLMATA B oTYeTa 3@ GMHAHCOBOTO CbCTOAHME KbM HAYaNO0TO Ha NpPeaxoaHuA
nepuoga.

[py»KecTBoTo NpeacTaBA eauMH CpaBHUTENEH NepUo, Tbil KaTo He e HauLLE HUTO e HO OT M3bpoeHuTe
cbbuTmA.

4.3.MHBecTULMHU B AblUEpPHU NpeanpuaTma

AbwepHn npeanpuATUA Ca BCUYKM NPeanpPUATMA, KOUTO ce HaMMpaT NoL KOHTPoAa Ha [py*KecTBoTo.
Hanuue e KOHTPOA, Korato [py*ecTBOTO e U3/I0XKEeHO Ha, WM Mma NpaBa BbpXy, NPOMeH/InBaTa
Bb3BPDHLLAEMOCT OT CBOETO y4acCTue B npeanpuATnETO, B KOETO € UHBECTUPAHO, U UMa Bb3MOXHOCT Aa
OKaXe B'b3,CI,El7ICTBVIe BbpXy Ta3n BbB3BPHLWAEMOCT NOCPeEACTBOM CBOUTE MNpPaBoOMOLWMNA BBPXY
npeanpuATUETO, B KOETO € MHBeCTMpaHo. B camoctoATenHumA (I)MHaHCOB oTyeT Ha [pyrKecTBOTO,
UHBECTNUMNTE B AbLLEPHUN NPeEANPUATUNA CE OTYMUTAT NO cebecTonHOCT.

[pyKecTBOTO NPU3HABa NPUXOL OT AMBUAEHT OT AblLEpHO NpeanpuaTue B neyanbaTa unm 3arybata 8
cBouTe GMHAHCOBM OTYETU, KOraTo 6be YCTaHOBEHO NPaBOTO My Aa NOYYM ANBUAEHTA.

4.4.Cpenku B YyXaecTpaHHa BanyTta

CoenknTe B YyKAECTPaHHa BajlyTa Ce OTYMTAT BbB QYHKLMOHA/HATA BajyTa Ha [py»KecTBOTO Mo
oduumanHua obMeHeH Kypc KbM AaTaTa Ha caesnkaTa (06saBeHusa GpUKCMHT Ha Bbarapcka HapoaHa
6aHKa). Meyanbute n 3arybute OT KYpCOBM Pa3fIMKK, KOUTO Bb3HMKBAT NPU ypeKOaHeTo Ha Tesu
caenkun, n npeoueHABaHETO Ha NapUyHUTE NO3NLUUN B HyXKOECTPaHHa BalyTa KbM KpaA Ha OTYHETHUA
nepuog, ce Nnpu3HaeaT B neyanbaTa nam sarybaTa.

HenaquHMTe nosnunn, oueHABaHM NO UCTOPUYECKA UEHa B YyXAeCTPpaHHA BanyTa, CE€ OTYUTAT NO
0bmeHHuA KYPC KbM AaTaTa Ha CAe/IKaTa (He Ca I'IpGOLI,eHeHVI). HenapuyHuTe NO3ULMHK, OLLEHABAHW NO
cnpaseanunBa CTOMHOCT B YyXXAecCTpaHHa BanyTa, ce OTYUTAT No 06MeHHUSA KYPC KbM aTaTa, Ha KOATO
€ onpeaeneHa cnpaseannBata CTOMHOCT.

BbarapckuaT nes e GUKCUpPaH KbM €BPOTO B cboTHoWweHMe 1 EUR = 1.95583 ns.
4.5.Mpuxoaun

MpuxoauTe BKAKOYBAT NPUXOAM OT MpenocTaBaHe Ha ycayru. lNpuxoamte OT OCHOBHUTE yCayru ca
npeacrtaseHu B lMoAacHeHne 17.

3a ga onpegenn gann n Kak ga npn3sHae npuxogmn, ﬂ,py)‘KeCTBOTO n3non3sa cnegHuTe 5 cTonku:

1. UpeHTUdUUMpPaHe Ha AOroBOpa C KANEHT

2. UpeHTMdUUMpPaHe Ha 3a4b/KEHUATA 33 U3NBAHEHUE

3. OnpepensaHe Ha UeHaTa Ha caenKkaTa

4. PasnpeneneHue Ha LLeHaTa Ha caenKaTa KbM 3a4b/IKEHUATA 33 U3NbHEHME

5. MNpu3HaBaHe Ha NpuMxoauTe, KOraTo ca yA0BAeTBOPEHU 3a4b/IHKEHNATA 33 U3MbAHEHME.
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MpuxoanTte ce NpPU3HaBaT UAWU B AaAEH MOMEHT, WM C TEYEHME Ha BpPeMeTo, KOrato WAnM AOKaTo
Lpy»XecTBoTO yA0BAETBOPU 3a4b/IIKEHUATA 3@ U3NbAHEHWNE, NPEXBBPASNKM 0beLlLaHUTe CTOKU UIn
YCYIY Ha CBOUTE KANEHTU.

ﬂ,py)KECTBOTO NMPU3HaBa KaTo 3a4b/IXKeHUA NO AOroBOpP Bb3HArpaXaeHue, noany4yeHo no OoTHoLWeHune
Ha HEYyOO0B/NETBOPEHU 3a4b/IXKEHNA 38 U3NB/IHEHUE, U TU NPEACTABA KAaTO APYTrKY 3a4b/IXKEHUA B OTHETA
3a q)MHaHCOBOTO cbcroaHme. Mo cblwma HavumH, ako ,ﬂ,py)KECTBOTO YAO0BNETBOPU 3aAb/IXKEHUNE 3a
n3nvsIHEHNE, npean Aa NOoAy4Yn Bb3HArpaXa4eHwmeto, TO NpPuM3HaBa B OT4Ye€Ta 3a (bMHaHCOBOTO
CbCTOAHNE NN aKTUB NO 40rosopa, Nin B3eMaHe, B 3aBUCMMOCT OT TOBa Aa/in CE€ U3SNUCKBA HELWLO pyro
OCBEH onpeageneHo speme 3a nosiyd4aBaHe Ha Bb3HaArpa*kKa4eHmneTo.

4.5.1. Npuxoaun, KOMTO ce NPU3HABAT KbM onpeaeneH MOMEHT
Mpopax6a Ha cTOKK

MpoparkbaTa Ha CTOKKM BKAOYBA Npodaxkba Ha bunetu 3a cbbutmsa. Mpuxod ce npusHaBa, KoraTo
[py»KecTBOTO € NPexBbp/IMA0 Ha KynyBaya KOHTPO/JA BbPXy NpeaocTaBeHuTe CTOKW. CuuTta ce, ye
KOHTPOBT Ce NPEXBBbPA Ha KyrnyBaya, Korato KJIMEHTBLT € NpUen CTOKUTe 6e3 Bb3paxKeHue.

4.5.2. Mpuxoaun, KOUTO ce NPU3HABAT C TeYEeHUe Ha BpemeTo
MpepocTaBAHe Ha ycayru

YcnyruTe, npeaoctaBaHM OT Jpy»KecTBOTO, BK/OUYBAT NpeaocTaBsAHE Ha PEKaMHM NIOLM B CNMcaHMe
M WUHTEpHeT-calToBeTe, ynpaBasBaHW OT [py)KecTBOTO, MpeaocTaBAHE Ha PeKNaMHO Bpeme B
TeNeBM3MOHHaTa NPOrpama, Kakto M ycayrM no cb3gaBaHe M oTrneyaTBaHe Ha cnucaHue. Hakou ot
yCAyruTe ce nNpeaocTaBAT KaKTO CamMOCTOATENHO, Taka M B KOMBUHaUMA (B NakeT) ¢ AONbAHUTENHU
(cbnbTCTBALLM) YCAYrM KaTo TapreTMpaHe, NaaHMpaHe U ApyrM. PbKOBOACTBOTO € Hanpasu/Io aHanu3
N e onpegennno, Ye Tesn AOMbAHUTENHM YCAYITM HE ca PasrpaHMYMMM OT OCHOBHaTa ycayra u
CnepoBaTesIHO ABETE YCAYIM 3ae4HO Ca e4HO 3a4b/IKeHME 3a U3MbJIHEHME, Tbil KaTo [py*KecTBOTO He
npoAasa AOMb/HUTENHUTE YCAYTU OTAENHO M Te He moraT Aa 6baaTt M3BbpLUeHM OT Apyra cTpaHa.
CnepoBaTenHo KAMEHTLT HE MOMKe Aa Ce Bb3No0/3Ba OT AOMNb/AHUTENHUTE YCAYTM CaMOCTOATENHO
(TakMBa, KaKBWUTO Ca WAM C APYTU NECHOAOCTbMHU pecypck). JONbAHUTENHO Te3M AOMbAHUTENHM
YCAYru ca B3aMMOCBbP3aHM C OCHOBHATa yC/ayra M 3aegHo NpeAcTaBAABaT e4Ha MHTerpMpaHa ycayra.

Mpuxoa ce NpusHaBa C TeYeHMe Ha BpPemeTo Ha 6asa M3Nb/HEHWE Ha OTAENHUTE 3a4b/IKEeHUA 3a
nsnbaHeHue. MNpy NpM3HaBaHe Ha NPUXOAMTE OT NPEeAOCTaBAHE Ha PeKkNaMHu naowm, [lpyKecTBoTo
npuaara MeToz 3a M3mepBaHe Ha HanpeabKa, OTYNTALL, BNOKEHUTE PECYPCH.

,ﬂ,py)'KeCTBOTO pa3rnexaa Oanan B A0rosBopa CbleCTByBaT ApPYyru 06€I.Ll,aHVI’r'I, KOUTO Ca OTAEeNHU
3a4b/IXKEHUA 3a U3NDBJSIHEHNE, 3a KOUTO Tp’r'I6Ba Aaa 6'b,£l,e pa3npeaeneHa 4act OT UeHaTa Ha CAe1KaTa.

Mpu onpedensHe Ha uUeHaTa Ha cae/fkaTa ce B3ema npeasui B/AVAHWETO Ha MNPOMEH/NBO
Bb3HarPa)kAeHWe, BK/AKOYBALLO LIEHOBM OTCTbMKM, Ha/MUYMETO Ha 3HaAUYMTE/NIHU KOMMOHEHTM Ha
bUHAHCUPAHETO, HENAPMYHOTO Bb3HArpaXAeHue U Bb3HarpakAeHMEeTo, Ab/IXKUMM Ha KANeHTa (ako
MMa TaKMBa).

B porosopute Ha MHBecTop.Bl AL MMa OTCTBMNKM, KOMTO KAMEHTBT NoJydyaBa nNpu npogaxkbaTta u ce
OoTYMTaT B HamasieHne Ha obulaTta ueHa. B cboTBeTcTBUE € M3ncKBaHeTo Ha MCPO 15, BCUYKM OTCTBNKK
Ce OTYMTAT B HaMasieHMe Ha NPUXoauTe OT NPoaaXK6M.

4.5.3. Mpuxoaun ot NMXBU U SUBULEHTU

MpuxoguTte OT IMXBU Ce OTYUTAT TEKYLLO MO MeToAa Ha e('.bEKTVIBHVIH NIMXBeH npoueHT. MNpuxoaute ot
ANBUNOEHTU Ce NPU3HAaBAaT B MOMEHTA Ha Bb3HMKBAHE Ha NMPaBOTO 3a NoJly4aBaHe Ha NallaHeTo.
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4.5.4. Npuxopu ot PUHAHCUpaHe

MbpBOHAYaNHO, PUHAHCMPAHMATA CE OTYMTAT KaTo Npuxoau 3a bbaewm nepuoan (puHaHcMpaHe),
KOraTo Mma 3HauYUTeNHa CUTYPHOCT, Ye [py’KecTBOTO Lie MNoaydn GUHAHCUMPAHETO U Lie U3MbJHK
YCNOBUATA, MPU KOUTO TO € OTNycHaTo. PUHaHCUpaHe, Lenawo aa obeswetn Jpy*KecTBOTO 3a TEKYLLO
Bb3HWKHAM Pa3xoAm Ce NPU3HaBa KaTo NpMXoJ, B CblUMA Nepmnoa, B KOMTO ca Bb3HWKHaAM pasxoamTe.
duHaHcMpaHe, Lenswo Aa KomneHcupa [pyXKecTBOTO 3a HanpaBeHW pasxoau no npuaobusaHe Ha
aKTMBW, Ce NMpU3HaBa KaTo Npuxog, oT PUHaHCMpPaHe NPOMNOPLMOHANHO Ha HauuC/leHaTa 3a nepuoga
amopTU3aLMA HA aKTUBUTE, MPUAOBUTU C MOAYHEHOTO GMHAHCUPaHe.

4.5.5. [Opyru npuxoamu

Opyr1 npuxoam, BKAOYBAT Onepaummn, KOMTO €A MHUMAEHTHU CMPAMO OCHOBHUTE AEWHOCTM Ha
Jpy»ecTBoTo U ca NpMXoau UK AOXOAM, KOMTO ce MpM3HaBaT No cuiaTa Ha APYru cTaHaapTY U ca
M3BbH obxBata Ha MC®O 15.

4.6.0nepatnBHU pa3xoau

Ol'lepaTMBHMTe pa3xoaun ce Npu3HaBaT B neyanbara mnu 3ary6aTa NpPuY NON3BAHETO HA yCAyrnte naun
Ha AaTaTa Ha Bb3HUKBAHETO UM.

[py*KecTBOTO OTYMTa PasXoau, CBbP3aHM C U3MbJAHEHMETO Ha AOrOBOPWUTE 33 AOCTaBKa Ha yCayru.
KoraTto pasxoauTe He OTrOBapAT Ha YC/1I0BMATA 3a Pa3CpoyYBaHe, CblacHO U3UCKBaHUATa Ha MCPO 15,
CbLUMTE Ce MPM3HABAT KaTo TEKYLLM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo Hanpumep He ce o4YaKBa Aa
6b4aT Bb3CTaHOBEHM WM NEPUOALT Ha PAa3CPOYBAHETO MM € 40 eAHa roauHa.

4.7.Pa3xoam 3a IMXBU U pa3xoam rno saemu
Pa3xoguTe 3a IMXBU Ce OTUMTAT TEKYLLO MO MeToaa Ha epeKTUBHUA INXBEH NPOLLEHT.

PasxoguTe No 3aemu OCHOBHO MPeACTaBAABaT AMXBKU MO 3aemuTe Ha [pyrKecTBoTo. PasxoauTe no
3aeMM Ce MPU3HABAT KaTo pPa3xoz 3a Nepuoaa, B KOWTO ca Bb3HMKHAAW, B OTYETa 3a nevyanbata uam
3arybaTa Ha peg, ,PnHaHcoBK pasxoamn”.

4.8.HematepuanHm akTueu

HemaTepuanHMTe aKTUBM BK/IOYBAT NpaBa BbpXy COBCTBEHOCT — MHPOPMALMOHHM 6a3n AaHHU KbM
WHTEPHET CaliTOBE M TbPrOBCKU MAPKW, NIMLEH3UN 33 PagMo U Te/eBU3MOHHA AEeNHOCT, ApYyrv
HemaTepuasHN aKTUBM — aBTOPCKM MpaBa, NPOrpamHu NPOAYKTU U Apyru. HemaTepuanHute akTUBU
MbpBOHAYa/IHO Ce OTYMTAT MO LEeHa Ha npuaobuBaHe, BKAKOYBAWLEA BCUYKM NAATEHM MWUTA,
HEBb3CTAaHOBMMM AaHbLM, U HamNpaBeHUTE NPEKM PasxoaM BbB BPb3Ka C NMOATOTOBKA Ha aKTUBA 3a
eKkcnioartaums.

NMocnepBawoTo OLEHABAHE HAa HemaTepuanHUTe aKTMBWU Ce M3BDBPLIBA MO LEeHa Ha I'IpMﬂ,O6MBaHe,
Hama/ieHa C HaTpynaHUTe aMopTU3aumn 1 3ary614 oT o6e3u,eH|<a. HanpaseHuTte O6e3Ll,eHKVI ce OTYUTaT
KaTO pa3xoa u ce Npu3HaBaT B OTYETa 34 nevyanbarta uau 3ary6aTa n gpyrua BCceobxBaTeH Aoxon 3a
CbOTBETHMA Nnepunoa.

NMocnepBawmTte pasxoam, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMaTepuasaHuTe I,CI,'b.I'II'OTll)al\;IHM aKTUBU cnep
NbPBOHAYA/NNTHOTO UM NPU3HABaHe, Ceé NPU3HABAT B OTYETA 34 neyanbata uam 3ary6aTa n apyrma
BceobxBaTeH Aoxo4 3a nepnoga Ha TAXHOTO Bb3HMKBAHE OCBEH aKO 6naro,u,apeHme Ha TAX aKTUBBT
MOXe Aa reHepupa noseye oT NbpBOHAYA/IHO NpeaBnaeHUTE 6'bﬂ,ELLI,VI MKOHOMMYECKU NON3UN N KOraTo
Teé3n pa3xoan Morat HagexaHo Aa 6'bp,aT OLEHEHN N OTHeCeHW KbM aKTMBa. AKO Te3u yCcnoBuA ca
MU3NbJ/IHEHWN, pa3XxoauTe ce AO6aBﬂT KbM cebecTOMHOCTTa Ha aKTUBa.

OcTaTbyHaTa CTOMHOCT M NOIE3HUAT KUBOT Ha HeémMaTepuaaHuTe AbﬂFOTpaﬁHM dKTUBU Ce npeLeHABaT
OT PHbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.
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AMOpTU3aUMATA CE U3UNCAABA, KAaTo Ce M3MON3BA JIMHENHUAT METOL BbPXY OLEHEHMA NONE3EH CPOK
Ha ro4HOCT. 32 aKTUBUTE OT KaTeropuum NporpamHun NPOAYKTU NONE3HUAT KMUBOT e oT 2 Ao 10 rogmHu.
dpyrute HemaTtepmanHn akTUBM MMAT OrpaHUYeH noneseH XuBoT oT 70 roAnHM CbrnacHo 3aKoHa 3a
AsTOpcKkoTo lNpaBo 1 cpoAHUTE My Npasa.

HemaTepuanHuTe aKTMBM, BK/IIOYEHW B KaTeropum npaBa Bbpxy cobcTBeHocT (yebcaintoBe U
TbpProBCKkuUTeE MapKVI), N 1MueH3nnTe 3a pagno n tenesmnsna MMmat HeorpaHm4yeH nosaeseH XMBoT U He
ce amopTusMpat. HemaTtepuanHUTe akKTMBU C HEOTPAHUYEH MOJIe3EH XUBOT Ce TecTBaT 3a 0be3LeHKa
€KerozHo.

Pasxoau 3a Hay4HO-U3CNedo0BaTesICKa AeWHOCT (MAKn B HayyHO-U3cnesoBaTencka ¢pasa no BbTpelleH
NPOEKT) ce NpU3HaBaT KaTo Pa3xoaM B MOMEHTa Ha Bb3HMKBAHETO UM.

Pasxogute, KouTO MoraT ga 6bAaT OTHECEeHM AMPEKTHO Kbm ¢asata Ha paspaboTBaHe Ha
HemaTepuaseH akTuB, Ce KanuTaansnpaT, ako OTroBapAT Ha C/IeJHUTE KPUTEPUU:

° 3aBbpLUBAHETO HAa HEMATEePMaHUA aKTUB € TEXHUYECKM M3MbAHMMO, TaKa Ye Tol Aa 6bae Ha
pa3nosoXKeHue 3a Nnoas3saHe Uan npoaaxkba;

. [py>KecTBOTO Bb3HaMepsBa A3 3aBbplUM HemaTepuanHuUA aKTMB M Aa ro M3Non3ea Uan
npoaase;

° [py»ecTBOTO MMa Bb3MOXHOCT A4a M3N0/3Ba MW Aa NPoAaAe HeEMaTePUaHUA aKTUB;

° HemaTtepuanHUAT aKTUB e reHepupa BepoaTHN 6baelin nKkoHoMmyeckn noisu. OcseH ToBa

CblLLECTBYBA Ma3ap 3a NPOAYKUMATA HA HEMATEPMaNHUA aKTMB UM 338 CAMUSl HEMATepUasieH aKTuB,
WX aKO TOM 6bae M3MN013BaH B AeMHOCTTa Ha [ py»KecTBOTO, Le reHepnpa MKOHOMUYECKN NO3N;

° HannuyHuM ca afeKkBaTHM TexXHUYeCKWU, GUHAHCOBM W APYrM Pecypcu 3a NPUKAOYBaHE Ha
pa3BoiHaTa 4eAHOCT M 3a N0/A3BAHETO UM NpoaakbaTa Ha HeMaTepPUaANHUA aKTUB;
. PasxoauTe, oTHacAWM ce A0 HEMATEPUANHMA aKTUB MO Bpeme Ha HeroeoTo pa3paboTeaHe,

moraT Aa 6b4aT HaAeKaAHO OLEHEHM.

Pasxoaute no pa3pa60TBaHeTo Ha HeMaTepunaaHn akTuBnU, KOUTO HE OTrOBaAPAT HA Te3N KPUTEPUN 3a
KanntaamsnpaHe, ce Npnu3HaBaT B MOMEHTA Ha Bb3HUKBAHETO UM.

Meyanbata unaun 3arybata oT npogaxkbaTa Ha HemaTepuasiHM aKTUBM Ce onpenens KaTo pas/inKa
MeX Ay NocTbrnieHusATa oT npogarkbaTta n banaHcoBaTa CTOMHOCT Ha aKTUBMUTE U Ce 0Tpas3sABa B OTYETa
3a nevyanbara nnm 3arybaTa u apyrus sceobxsateH goxoa Ha pes ,Meyanba/(3aryba) ot npoaark6a Ha
HETEKYLLM aKTUBK”.

MN36paHMAT npar Ha CbLLECTBEHOCT 3a HemaTepuanHUTe aKTMBM Ha [lpy*KecTBOTO € B pa3mep Ha
500,00 nB..

4.9.MMOTHN, MaLLUHU U CbOPDBIKEHUA

UmoTnte, mawmHu n CbOpPBHKEHUA CE€ OLEHABAT NbPBOHAYA/IHO MO CE6ECTOI7IHOCT, BK/1KO4YBalla LleHaTa
Ha I'Ipl/lp,O6MBaHe, KaKTO U BCUYKU NMPEKN Pa3Xoamn 3a NPUBEXKOAHETO HA aKTUBa B p360THO CbCTOAHUE.

NocnepBawoTo OUEHABAHE Ce M3BbLPLIBA MO LEHa Ha I'IpVILI,O6MBaHe, HamasneHa C HaTpynaHute
aMopTU3aUunn " 3ary6m oT O6e3LI,EHKa. HanpaseHuTte O6e3LI,EHKM ceé OTYMTaT KaTo pas3xon wn ce
NPU3HaBaT B OTYETAa 34 nevyanbarta nau 3ary6aTa 3a CbOTBETHUA NepunoAa.

NMocnepBawmTte pasxogm, CBbpP3aHU C onpesesieH akTMB OT MALLMHU N CbOPbBKEHUA, ce I'lpM6aBFIT Kbm
6anaHcoBaTa CYMa Ha aKTMBa, KOrato e BepoATHO [pyXeCcTBOTO 3@ MMA MKOHOMMUYECKU MNOA3MK,
HaasulaBalwn NbpBOHAYA/IHO OLLeHEHAaTa eq)eKTVIBHOCT Ha CbleCcTByBaWMA aKTMB. Bcuukn gpyrm
nocneaBalln pa3xoau ce Npm3HaBaT 3a pa3xon 3a nepnoaa, B KOMTO ca HanpaBeHW.

OcTaTbyHaTa CTOMHOCT M MNONE3HMAT KMBOT Ha MaAWWHU WU CbOpbXKeHnA ce npeueHABaT OT
PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.
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MMOTH, MalUMHU M CLOPDBKEHUA, NPUAOOUTM NpPU YCAOBUATA Ha /IU3MHIOBUM OOrOBOPK, ce
amopTM3uMpaT Ha 6a3a Ha o4aKBaHMA Noe3eH CPOK Ha roAHOCT, onpede/sieH NocpeacTBOM CpaBHeHUe
C NoA06HM cOBCTBEHMN aKTUBM Ha [lpy»KecTBOTO, UM Ha 6a3a Ha IM3MHIOBUA AOrOBOP, aKO HEroBUAT
CPOK € Mo-KpaTbK.

AMOpTVIBHLI,VIFITa Ha MMOTU, MalLMHUN N CBOPDBKEHUA Ce U34YNUCNABA, KaTO Ce U3MO0JI3Ba JINHENHUAT
MeTOo/, BbpPXYy oL eHeHNA none3eH XXMBOT Ha OTAENHUTE rpynn aKTUBKW, KaKTO cneBa:

° O63aBerkaaHe n obopyaBaHe 2-15 roanHu
° MalwmnHM N cbopbKEHMA 2-50 roanHu
° TpaHCcnNopTHM cpeacTsa 4-10 rogmHmn
o KomntoTbpHa TEXHUKA 2-5 roanHmn

o Opyru 3-15 roguHum

MeuvanbaTta unm 3arybata oT npogarkbaTa Ha MalUMHW U CbOPBKEHMA Ce onpedens KaTto pas/vKa
MeXay NocTbnaeHnsTa oT npoaarkbaTa n 6anaHcoBaTa CTOMHOCT Ha aKTMBa U ce NpMW3HaBa B OTYETa
3a nevyanbarta unu 3arybata Ha peg, ,Medvanba/(3aryba) oT npogarkba Ha HETEKYLUM aKTUBK”.

N36paHUAT npar Ha CbLLECTBEHOCT 33 UMOTUTE, MALLMHUTE M CbOPBIKEHMATA HA [pyKecTBOTO € B
pasmep Ha 500,00 ns.

4.10. OTuMTaHe Ha IM3UHrOBUTE 40rOBOPU
[ py»KecTBOTO KaTo /IM3MHronosyyarten

3a BCEKM HOB CKAloYeH Aorosop [py»KecTBOTO npeueHABa Aanv AafeH A0roBOP € WMAM CbAbp’Ka
NMBUHT. JIN3MHIBT ce onpeaens KaTo ,,40roBOp WM YacT OT A0roBop, KOMTO NpeaocTasA NPasoTo Aa
ce U3non3sa akTme (6a30BMAT aKTMB) 3a onpeaeneH Nepmoa oT Bpeme B 3aMsAHa Ha Bb3HarpaskaeHue.”
3a Aa NpuNoXKK TOBa onpedeneHue, [pyKecTBoTO M3BbPLUBA TPU OCHOBHU NPELEHKM:

. Janu [OroBOpPbT CbAbpKa WMAEHTUGULMPAH aKTUB, KOWTO WAM € M3PUYHO MOCOYEH B
[lOroBOpa, WAKW € MOoCoYeH No noapasbuvpaHe B MOMEHTA, KOraTo akTMBBT 6bae NpefocTaBeH 3a
nonsBeaHe;

. [py)KecTBOTO MMa NpPaBoTO Ja MOJlyyaBa MO CbLLECTBO BCUYKM UKOHOMMWYECKM MON3U OT
M3MN0/I3BaHETO Ha aKTMBA Mpes3 Lenus Nnepuos Ha Nosi3BaHe, B paMKUTe Ha onpeaeneHus 0b6xeaT Ha
NpaBoOTO My A3 U3MON3Ba aKTKUBA CbIACHO Or0BOPaA;

. [py»KecTBOTO MMa NPaBo A3 PbKOBOAM WM3MON3BAHETO HA MAEHTUULMPAHWUA aKTUB Npes
Lenuna nepmos Ha nonssaHe.

LpyecTBoTO OuUeHABA 4a/IM UMa NPaBOTO Aa PbKOBOAM , KaK M C KakBa u,en” e ce N3noa3Ba akTUBDBT
npes uenna nepmnoa Ha Nnon3BaHe.

OueHABaHe U NPU3HABaHe HA JIM3UHT OT [Jpy}KeCTBOTO KaTo IM3MHronoay4yaresn

Ha HayanHaTa gata Ha IM3MHIroBMA Aorosop ﬂ,py)'KeCTBOTO NPU3HaBa aKThBa C NPaBoO Ha NOJ13BaHE U
nacuea No M3nNHra B OT4ETa 3a d)MHaHCOBOTO CbCTOAHUE. AKTUBBT C NnpaBo Ha Noa3BaHeE Ce OLeHABA
Nno UeHa Ha I'lpVIAO6VIBaHe, KOATO Ce€ CbCTOM OT pa3mepa Ha NMbpPBOHAYA/IHATA OUEHKA Ha nacuBa no
IM3NHIa, NbpPBOHAYaA/IHUTE MPEKN pa3xoau, U3BbPLIEHUN OT ﬂ,py)KECTBOTO, OUuEeHKa Ha pa3xogute,
KOUTO TINM3UHTONONYHATENAT We HaNpaBu 3a AE€MOHTaX U npemectBaHe Ha OCHOBHMA aKTUB B KpPaA Ha
JIM3NHIoBuUA A0roBop U BCAKAKBU JIMSNHIOBU NaalWlaHWNA, HanpaBeHU npeau AaTtaTta Ha 3ano4YBaHE Ha
TM3NHIoBmnA 40rosop (MMHYC nony4yeHuTe CTuMmysim no }'WI3VIHI'a).

LpyecTBoTO amopTU3MpPa aKTMBA C NPaBo Ha NOA3BaHe No JNINHeNHnA MeTOoA OT AaTaTa Ha 3ano4YBaHe
Ha IN3NHIra A0 NO-paHHATa OT ABeTe AaTU: KpaA Ha NOJ1e3HNA XKUBOT Ha aKTKUBA C NPaBO Ha NMO/Z13BaHe
MM U3TUYAHE Ha CPOKA Ha JIM3UMHIOBMA A0roBop. [Jpy*KecTBOTO CbL,0 Taka npernexga aktmeute C
NpaBo Ha No/a13BaHe 3a O6e3LI,EHKa, KOrato TaknMBa MHOUKATOPU CbLLUECTBYBAT.



43
Uusectop.bl' AL
CamocTosaTeneH pUHAHCOB OTYeT
31 pekemspun 2024 r.

Ha HavyanHaTa fata Ha /IM3MHIOBMA [0roBOP [pY:KecTBOTO OLLeHABA NacuBa NO JIM3MHra Mo
HacToAlaTa CTOMHOCT Ha JIM3WHIOBWTE MNJIAWAHUA, KOMTO He Ca M3MNAaTeHM KbM Tasu [4aTa,
AVCKOHTMPAHU C NIMXBEHWA MPOLEHT, 3a/10XKEH B /IN3MHTOBUA A0rOBOP, aKO TO3M MPOLLEHT MOXKe Aa
6bae HenocpeacTBEHO onpeaeneH unu andepeHunanHna ANXBeH NPOLEHT Ha [py»KecTBoTo.

3a aa onpegenu andepeHumanHNA ANXBeH NPoLeHT, py»KecTBoTo:

° M3MnoN3Ba, KOrato € Bb3aMOXXHO, MPUNOKNUMUA TNXBEH NPOUEHT OT NOCNEeJHOTO d)MHchmpaHe
OT TPETU CTPAHU, KOPUTUPAH C UeN Aa OTPa3n NpomMeHunTe B YCZ1I0BUATA 34 ¢MHchmpaHe, KOWUTO Ca
HaCcTbnNUAN cnea ToBa nocnegHo d)MHchmpaHe; nnn

° M3non3Ba JINXBEH MNPOUEHT CbCTOoALWL Ce OT 663pVICKOBVIFI INXBEH MNPOUEHT U HaA6aBKa
OTpa3ABalla KpegutHunAa pPUCK, CBbpP3aH C ,D,DY)KECTBOTO N KOopurnpaH Aonv/IHUTENHO nNopaaun
CI'IELI,M(I)M‘-IHMTQ ycnosua Ha TIM3NHIrosnA gorosop, B T.4. CPOK, AbpiKaBa, Banyta n obesneveHus.

JIU3nHroBUTE NNalLaHWA, BKAKOYEHM B OLEHKATa Ha /JIM3MHIOBOTO 3aAb/iKEHMe, Ce CbCTOAT OT
bUKCUPaHM NNaLWAHNA (BKAOYUTENHO NO CbLLECTBO PUKCUPAHM), MPOMEH/IMBYM NNALLAHNA Bb3 OCHOBA
Ha MHAEKC MAW NPOLLEHT, CYMM, KOMTO Ce O4YaKBa Aa 6bAaT Ab/KMMWM OT JIM3UMHIONOyYaTens no
rapaHuMmuTe 3a OCTaTb4YyHa CTOMHOCT, M NAAWAHUA, NPOM3TUYALLM OT OMLUMM, aKo € A0CTaTbyHO
CUrypHO, Ye [l pyKEeCTBOTO We YyNParKHM TE3N ONUUMN.

Cnep HavyanHaTa Aata NAacuBbLT NO IM3MHIA Ce HamanABa ¢ pa3mepa Ha U3BbpLWweEHNUTE NaalaHNA U ce
yBenn4yaBa Cc pa3mepa Ha nmxeaTa. [1TacMBBT NO IM3UHIA Ce NPeoLeHABa, 33 Aa OTpasun NpeoueHKnTe
NN NU3AMEHEHUATA Ha JIM3UHIOBUA A0roBop UIN Oa OTPa3n KOPUrnpaHuTe d)MKCVIpaHVI no CbllecTso
NTM3NHIoBU NNallaHnA.

KoraTto 3aab/I’KeHMEeTO 3a JIM3UHT Ce MpPeoLeHsBa, CbOTBETHATa KOPEKLUMA Ce OTpa3siBa B aKTWBA C
NpaBo Ha NoJiI3BaHe MM ce NPU3HABa B NeYanbaTta uam 3arybaTta, ako 6anaHcoBaTa CTOMHOCT Ha aKTMBa
C NpaBo Ha NON3BaHe BeYe e Hama/ieHa Ao Hya.

[py»ecTBoTO e n36pano Aa OTYMTA KPATKOCPOUHUTE JINSUHIOBM AOrOBOPM U /IM3UHIE Ha aKTMBU C
HMCKa CTOMHOCT, KaTO M3MO0A3Ba MpakTUYeckuTe obsiekdeHusa, npeasuaeHn B ctaHaapTa. Bmecto
npu3HaBaHe Ha aKTMBU C NPaBO Ha MOA3BaHe W 3aA4b/IXKEHMA MO IM3UHIOBM A0roBOPU, NAALLAHNATA
BbB BPb3Ka C TAX Ce NMPM3HABaT KaTo pa3xos B nevanbaTa uam 3arybaTa No IMHENHUA METOS, 33 CPOKa
Ha IM3UHIOBUA A0OroBOP.

B oTueTa 3a d)VIHaHCOBOTO CbCTOAHUE, aKTUBUTE C NPaBO Ha NOJ13BaHe Ca BK/IDYEHU B UMOTU, MalLUNHU
N CbOPBIKEHNA, a 3a4b/IKEHNATA NO IN3UHITOBU A0OINOBOPU Ca NpeacTaBeHU Ha OTAENEH pea.

Onuuure 3a yYAObNXKaBaHe U NpeKpaTABaHe Ca BK/1lOYEHU B pegnua HaemMmn Ha UMOTU U o6opyp,BaHe B
[ApyxectBoTo. Te ce M3non3eaT 3a yBeAMvyaBaHe Ha OMNepaTMBHATA MbBKABOCT MO OTHOLWEHWE Ha
ynpasaeHNEeTo Ha aKTUBUTE, M3MNOA3BAHMU B onepauumnTe Ha [pyrecTBoTo. [loBeyeTo npuTexKasBaHu
Onuun 3a yab/XKaBaHe U NpeKpaTABaHe ce ynpa*kHABAT camo oT [py*KecTBOTO, @ He OT CbOTBETHMUA
Nn3nHrogarten.

ApyKecTBOTO KaTo IM3UHroaaTen

KaTo ansmnHrogaten, [pyKecTBoTo Knacupuumpa cBOUTe M3NHIOBM JOTOBOPU KaTo ONEPATUBEH WU/IU
OUHAHCOB IN3UHT.

JIN3NHIOBUAT AOrOBOp Cce Knacwd)mu,wpa KaToO AOroBsop 3a d)VIHaHCOB JIN3UNHT, aKO C HETO Ce NPEXBBPAAT
Nno CblecTBO BCUYKKN PUCKOBE U U3rogn ot cobcTBEHOCTTA BbpXy OCHOBHUA aKTUB, N KaTO A0roBop 3a
onepaTtnBeH JZIM3NHI, aKO C HEero He ce npexsbvpsAT No CbuweCTBO BCUYKU PUCKOBE U M3rogn OT
cobcTBEHOCTTA BbpPXy OCHOBHUA aKTUB.

AKTUBUTE, OTAAAEHWN MO OMNEPATUBHU IN3UHIOBM 4OrOBOPU, Ce OTPassaBaT B OTYETa 33 PUHAHCOBOTO
CbCTOAHME Ha [py*KeCcTBOTO M Ce amMOpPTM3MPAT B CbOTBETCTBME C aMOPTU3ALMOHHATA MOAUTUKA,
Bb3MpMeTa No OTHOLEHNE Ha NOAOOHN aKTUBM Ha [pyKecTBOTO, U U3UCKBaHMATa Ha MCC 16 ,UmoTw,
MaLWKnHU U cbopbkeHuns” nanm MCC 38 ,,HemaTepuanHu aktuen”. loxogbT OT ONepaTUBHU IN3UHIOBU
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AOorosopun ce npusHasa AOUPEKTHO KATO Npuxon B OTYETA 3a neyanbata unu 3ary6aTa n apyruva
BceobxBaTeH A0Xo4 3a CbOTBETHUNA OTHETEH Nepuoa.

4.11. TecrtoBe 3a ob6e3LeHKa Ha AbArOTPAHU aKTUBU

Mpu nsuncnasaHe pasmepa Ha obesueHKaTa Opy»KecTBoTO gedUHUPA Hal-MasKaTa pasrpaHUYMma
rpyna akTWBM, 3a KOATO MoraT ga 6baaT onpeaeneHn camocToATeIHM NAPUYHU NoTouM (eguHuua,
reHepupalia napuyHM notoum). B pesyntaT Ha TOBa HAKOWM OT aKTUBUTE NoAJexKaT Ha TecT 33
obesueHKa Ha MHamMBuAayanHa 6asa, a ApyrvM — Ha 6as3a Ha eauHULA, reHepupalLla NAPUYHU NOTOLM.

PenyTaums n HemaTepuanHU aKTUBU C HEOTPAHWYEH MOJIe3EH XMUBOT Ce TecTBaT 3a 0b6e3LeHKa NoHe
BeAHDBX rogunHo. Bcnukn gpyrn oTaenHN akTUBU UAN eAUHULN, TEHepMpaLLM NAapUYHM NOTOUM, ce
TecTBaT 3a 0b6e3LeHKa, Korato cbbutMa uam npomsHa B obcToATe/CTBaTa MHAMKMPAT, Yye TAXHaTa
6anaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHaA.

3a 3aryba ot obe3uLeHKa ce Npu3HaBa CymaTta, C KOATO BanaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eAMHMUa, TeHepupalia napuyHKM NoTouu, NPeBuLlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e Mo-
BMCOKaTa OT chpasen/ivBaTa CTOMHOCT, HamaneHa C pasxoaute no npogaxkba Ha AadeH akTus, U
HerosaTa CTOMHOCT B ynotpeba. 3a Aga onpeaenn cTolHocTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBoTO M3UMCAABA OYaKBaHUTE 6bAelM NapuUyYHM NOTOLM 3a BCAKA eAMHMLA, reHepupalla
napuyHM NoTouu, 1 onpeaena NoAXoAAWMA ANCKOHTOB GaKTop C Len KanKyaumpaHe Ha HacTosllaTta
CTOMHOCT Ha Te3u NapuyHu notouun. [laHHUTEe, N3NON3BaHW NPU TeCTBaHEeTO 3a obe3leHKa, ce basupar
Ha nocneaHus ofobpeH 6loaxeT Ha [pyXecTBOTO, KOpurMpaH npuv HeobxoauMmocT C uen
eNMMMHMpaHe Ha edeKkTa OT 6bAelin peopraHMsauun M 3HaAYUTENHW NoJobpeHMA Ha aKTUBW.
OuckoHTOBUTE BaKTOPM Ce onpeaenaT 3a BCAKa OTAe/Ha eANHNLAE, reHepupaLla NnapuyHu NoTouu, 1
OTpa3ABaT CbOTBETHUA UM PUCKOB NPOodUA, OLLEeHEH OT PbKOBOACTBOTO Ha [lpy»KecTBOoTo.

3arybuTe oT obe3ueHKa Ha eAuHWLA, TeHepMpaLlia NapMYHM NOTOLM, Ce NOCOYBAT B HamasieHe Ha
HanaHcoBaTa cyma Ha aKTUBWUTE OT Tasu e4MHULA. 33 BCUYKM aKTUMBM Ha [ipy»KecTBOTO PbKOBOACTBOTO
npeueHsABa NocaeBallo Aa/ M CbLLECTBYBAT MHAMKALLMM 32 TOBA, Ye 3arybaTta oT 0be3LeHKa, npM3HaTa
B MPeaXoAHM rOAVMHU, MOXKEe Beye [1a He CbLLEeCTBYBa MM Ja e HamasneHa. ObesueHKa, npusHaTa B
npeaxoAeH nepuos, ce Bb3CTaHOBSBA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha eAMHULaTa, reHepupalla
NapuyHM NOTOLM, HaZBULLABA HeliHaTa 6anaHcoBa CTOMHOCT.

4.12. WHBECTULUOHHU UMOTHU

[lpy»KeCTBOTO OTUMTA KAaTO MHBECTULIMOHHU MMOTU 3eMs U Crpaam, KOMTO Ce AbpXKaT 3a nojyyaBaHe
Ha NPVX04M OT HaeMm 1 3a yBeIMYEeHWe Ha KanuTana, No MoLena Ha CnpaBea/iMBaTa CTOMHOCT.

MHBECTUUMOHHNTE UMOTU Ce OLLEHABAT NbPBOHAYAHO NO CG6€CTOVIHOCT, BK/1lOYBAlL.Aa MOKYMNHATa UeHa
N BCAKAKBU pa3xoaun, KOUTO Ca MPAKO CBbpP3aHUN C MHBECTULUUOHHUA UMOT, HaNnpumep XOHOpPapwu 3a
NpPaBHU yCAYyrn, AaHbUM NO NPEXBBPAAHE Ha UMOTa U JPYrK pa3xoan No caenkata.

MHBECTULUMOHHNTE MMOTU Ce NpeoLLeHABAT Ha roAMLIHA 6a3a 1 ce BK/OYBAT B OTYETa 33 d)MHaHCOBOTO
CbCTOAHME NO Na3apHUTE UM CTOMHOCTK. PbKOBOACTBOTO M3BbPLUBA AHA/IN3 Ha 6asa Ha6mop,aeMM
na3apHu LeH Ha CXOA4HU aKTUBMU.

Bcsaka neyanba mnu 3ary6a OT MPOMAHa B CnpaseannBata CTOMHOCT uUnun ot npop,a>K6a Ha AaAeH
MHBECTMUMNOHEH MMOT Ceé NpU3HaBa He3abaBHO B neyanbata uam 3ary6aTa Ha peg ,llpomAHa B
cnpaseaanBaTa CTOMHOCT Ha UHBECTULUUNOHHU nmotmn”.

[py»KecTBoTO OTNUCBA MHBECTULIMOHHUTE CM MMOTU Mpu npodarkbata MM WAM NpU TPaMHOTO UM
u3Ba)kdaHe oT ynoTpeba, B C/iyyalt Ye He ce OYaKBaT HUKAKBU MKOHOMMUYECKM M3rogu OT TAXHOTO
ocBoboxaaBaHe. lNeyanbute unam 3arybute, Bb3HUKBALLM OT M3BaXKAAHETO MM OT ynoTpeba wnau
TAXHaTa npoaaxba, ce NpM3HaBaT B 0TYeTa 3a Nedanbarta unu 3arybarta u gpyrus sceobxsaTeH Aoxon4,
M ce onpefenaT KaTo pas3vKka Mexay HeTHUTe MOCTbMNeHUs OT 0CBOBOMKAAaBaHETO Ha aKTMBa U
6asiaHcoBaTa My CTOMHOCT.
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MpuxoamTe OT HAem M ONepaTUBHUTE PAa3Xo4M, CBbP3aHM C MHBECTULIMOHHU MMOTHU, Ce NPeaCcTaBAT B
oTyeTa 3a nevyanbarta uam 3arybarta u gpyrus BceobxsaTeH A40X04 CbOTBETHO Ha peg, ,Mpuxoaun” v pea,
,Pasxoam 3a BbHLWHM yciyrn”, u ce Npu3HaBaT, KakTo e onucaHo B MosacHeHue 4.5 n MoacHeHue 4.6.

4.13. ®UHaHCOBU UHCTPYMEHTHU
4.13.1. NpusHaBaHe U OTNUCBaHE

dunHaHCcoBUTE aKTMBU U GUHAHCOBUTE MacMBU Ce NPU3HAaBaT, Korato [py»KecTBoTo CTaHe CTpaHa no
[OrOBOPHUTE YCNOBMA Ha GUHAHCOBUA UHCTPYMEHT.

®PuUHaHCOBUTE aKTMBM Ce OTMWUCBAT, KOraTo [AOFrOBOPHMTE MpaBa BbPXYy MNapUYHUTE nNoOTOuM OT
bMHAHCOBUA aKTMB M3TMYAT UM KOraTo PUHAHCOBUAT aKTUB M MO CbLLECTBO BCUYKM PUCKOBE U U3roam
Ce NPexBbPAT.

®rHAHCOBUTE MAacuBKM Ce OTMUCBAT, KOraTo 3a4b/1IXeHNeTo, NOCOYEHO B A0roBOpa, € U3nbv/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKD.

4.13.2. KnacudmKauma n nbpBOHAYa/IHO oLeHABaHe Ha PUHAHCOBU aKTUBMU

MbpBoHaYanHo, GUHAHCOBUTE aKTUBM Ce OTYMTAT NO CNPaBe//1MBa CTOMHOCT, KOPUrMpaHa ¢ pasxoauTe
no caenkaTa, C U3KNoYeHUe Ha GPUHAHCOBUTE aKTUBM NO cnNpasBednMBa CTOMHOCT Npe3 neyanbaTta nau
3arybata M TbProBCKUTE B3eMaHWA, KOUTO He CbAbpXKaT CblLecTBEH (GUHAHCOB KOMMOHEHT.
MbpBoHaYanHaTa oLeHKa Ha GMHaAHCOBUTE aKTMBM MO CnpasBedMBa CTOMHOCT npes nevyanbata Uau
3arybata He ce Kopurupa c pasxoguTe MO cAefikaTa, KOUTO Ce OTYMTaT KaTo TeKyLWM pasxoau.
MbpBOHAYanHaTa OUEHKa Ha TbProBCKUTE B3eMaHMA, KOMTO He CbAbp}KaT CbliecTBeH ¢UHAHCOB
KOMMOHEHT Npe/AcTaBAABa LieHaTa Ha caenKkarta cbriacHo MCAO 15.

B 3aBMCMMOCT OT Ha4YMHA Ha NocneaBallo OTYUTAHE, d)MHaHCOBVITe adKTUBU ce Knacmd)mu,mpaT B €4Ha
OT CheaHuTe KaTeropun:

®  OBArOBM MHCTPYMEHTU NO aMOpPTU3MpPaHa CTOMHOCT;

e  (GMHAHCOBM aKTMBM NO CpaBeA/MBa CTOMHOCT Npe3 neyanbata uam 3arybaTa;

e  (GMHAHCOBM aKTMBM NO ChpaBes/nBa CTOMHOCT npes Apyr BceobxsateH goxod ¢ uaun 6es
peknacudukauma B neyanbaTa uam sarybarta B 3aBMCMMOCT a1 Ca AbJTOBM UAKN KanWTaNn0BU
WNHCTPYMEHTH.

KﬂaCMd)MKaLI,MﬂTa Ha d)MHaHCOBMTe adKTUBU Ce onpeaena Ha 6a3aTa Ha cheaHuUTe ABe yCnoBUA:

e 6HM3Hec moaena Ha [py»KecTBOTO 3a ynpasieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE NAaPUYHKU NOTOLUM HA PUHAHCOBUSA AKTUB.

BCMYKM NpuXoaM M pasxonm, CBbp3aHU ¢ GUHAHCOBUTE aKTMBM, KOMTO Ca MPU3HATK B nevyanbata u
3arybata, ce BK/OYBAT BbB (UHAHCOBM pasxogu, GUHAHCOBM MPUXOAM UAWU APYrM UHAHCOBWU
NoO3MLMK C U3K/IOYEHME Ha 0be3LLeHKaTa Ha TbProBCKMTE B3EMaHMA, KOATO ce NPeAcTaBs Ha pes apyru
pa3xoau B OT4YeTa 3a neyanbata uam 3arybata u Apyrus BceobxsaTeH 40X04,

4.13.3. MocneaBalo oueHABaHe HA GUHAHCOBUTE aKTUBU
®UHAHCOBM aKTUBU NO aMOpPTU3UpPaHa CTOMHOCT

PUHAHCOBUTE aKTUBU Ce OLLEHABAT NO adMOpPTU3UNPaHa CTOMHOCT, aKO aKTUBUTE U3NDBJHABAT cnegHuTe
KPUTEPUUN N HE Ca onpeaeneHn 3a oueHABaHe No cnpaBeainBa CcTOoMHOCT npes neyanbarta u 3ary6aTa:

° ﬂ,py)'KeCTBOTO ynpasaAaBa akKTUBUTE B PaAMKUTE Ha 6usHec moaen, YMAToO uen € Aa ObpKu
q)MHaHCOBMTe dKTUBU U Oa C'b6l/1pa TEXHUTE JO0rOBOPHUN NAapUYHU NOTOLUMN,

® CbrnaCHO [A0roBopHUTE YCNOBUA Ha d)VIHaHCOBVIFI dKTUB Ha KOHKpPeTHU AaTh Bb3HUKBAT
napn4yHM NnoToumn, KOUTO Ca eANHCTBEHO N1alLlaHNA NO raBHUUA U INXBaA BbPXY HEMNOraceHata
CyMa Ha rasHuUarTa.
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Tasu KaTeropus BKAOYBA HeAePUBATUBHU GUHAHCOBU aKTMBM KaTo 3aEMM U B3emMaHUA ¢ GUKCUpaHH
WAM onpegenMMm naallaHuA, KOMTO He ce KOoTMpaT Ha aKTuBeH nasap. Cnea MbpBOHAYaNHOTO
Npu3HaBaHe Te Ce OLEeHsBaT N0 aMOPTU3MpPaHa CTOMHOCT C M3M0A3BaHe Ha MeToAa Ha edpeKTuBHaTa
nnxea. JMCKOHTUpaHe He ce M3BbPLIBA, KOrato edeKTbT OT Hero € HecbllecTBeH. [JpysKecTBoTo
Knacuouumpa B TasuM KaTeropus napute n napuyHUTe CpeacTsBa, TbProBCKMUTE U APYrM B3eMaHus,
B3eMaHMATa OT CBbP3aHN nLa.

o Tovp2o6cKuU 83eMaHuUA

TbProBCKMUTE B3eMaHMA ca CYMU, ObKUMMU OT KAUEHTH, 33 NPOAAAEHU CTOKM UM YCAYTU, U3BbPLUEHN
B 06MyYaiHMA Xo4, Ha cTonaHcKaTa AeiHocT. OBUKHOBEHO Te Ce Ab/IKaT 3a YPeXkAaHe B KPaTbK CPOK U
CNeoBaTeNHO Ca KnacuduLMpaHmM KaTo TEKYLLU. TbProBCKUTE B3eMaHMWsA Ce NPU3HaBaT MbpBOHa4YaaHO
B pa3mep Ha 6e3ycNOBHOTO Bb3HarpakAeHWe OCBEH aKo CbAbPMKAT 3HAUYUTENIHU KOMMOHEHTU Ha
duHaHCUpaHe. [py>KecTBOTO AbPXKM TbProBCKUTE B3emaHMsA C Len CbbupaHe Ha [A0roBopHUTe
Napu4YHN NOTOUM U CleA0BaTe/IHO MM OLEHABA MO aMOPTU3MpPaHa CTOMHOCT, KaTo M3MN0/13Ba MeToA Ha
edeKTMBHaTa MXBa. JUCKOHTUPAHE He Ce U3BbPLLBA, KOraTo eeKTbT OT HEro € HECHLLLECTBEH.

4.13.4. Ob6e3ueHKa Ha pUHAHCOBUTE aKTUBU

MN3unckBaHMATa 3a 06e3ueHKa cbrnacHo MCPO 9 nsnonseaT noseye MHGOPMALMA, OPUEHTUPAHA KbM
6baeLweTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeaUTHM 3arybu — moaenbT 3a ,04aKBAHUTE KpeauTHU
3arybun”.

NHCTpYyMeHTUTE, KOMTO nonagaTt B obxBaTa Ha M3NCKBaHMATA Ha CTaHAAPTa, BKAKOYBAT TbProBCKU
B3eMaHuA, 3aeMU U APYr AbAroBM GUHAHCOBU aKTUBU, OLLEHABAHM NO aMOPTU3MPaHA CTOMHOCT.

I'lpedocmaeeHu 3aemu U IUX8OHOCHU e3emMmaHuA

[py*KecTBOTO pasriexga WKWPOK CNeKTbp OT MHOOPMALMA NPU OLEHKaTa Ha KPeauTHUA PUCK U
OLEHABAHETO Ha OYaKBaHMTE KPeAWUTHU 3arybu, BKAOUMTENHO MUHAAN CbOUTMA, TEKYLM YCIOBUA,
pasymMHU U NoAAbPrKaLLM NPOrHO3M, KOMTO BAMAAT BbPXY OYaKkBaHaTa cbbMpaemocT Ha 6baewnuTte
Napu4YHM NOTOLM HA MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3m NoAX0A4, HACOYEH KbM 6'b£|,eLLI,E'TO, Ce npaBu pasrpaHn4YeHne mexay.

o  PUMHAHCOBMU MHCTPYMEHTU, YUETO KPeAMTHOTO KaYeCTBO He Ce e BAOLIUIO0 3HAYUTENIHO CNPAMO
MOMEHTA Ha MbPBOHAYaIHOTO NPMU3HABaHEe UM UMAT HUCHK KpeauTeH puck (dasza 1); u

o  (PUMHAHCOBM MHCTPYMEHTU, YMETO KPEeAUTHOTO KayecTBO Ce € B/IOLWWUAO 3HAYUTE/THO CNPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABaHE UM Ha KOMTO KPeaUTHUAT PUCK He e HUCHK (Pa3a
2);

e ,®a3a 3“ obxBaua GMHAHCOBKN aKTUBU, KOUTO MMAT OBEKTUBHKM AOKa3aTe NCTBa 3a 06e3LeHKa
KbM OT4YeTHaTa gaTta. HUTo eaAnH OoT PUHAHCOBMTE aKTUBM Ha [lpy>KecTBOTO He nonaaa B Tasu
KaTeropmsa ¢ U3KAYEeHMe Ha NPOCPoYEeHM B3emMmaHua Hag 365 aHu.

12-meceyHn ovaKBaHW KpeAuTHW 3arybm (OK3) ce npusHaBaT 3a nMbpBaTa KaTeropus, A0OKaTo
O4YaKBaHWUTe 3arybu 3a Lenunsa CPpoK Ha GMHAHCOBUTE MHCTPYMEHTU Ce MPM3HaBaT 3a BTopaTa U TpeTaTta
KaTeropusa. O4aKBaHWUTE KpPeauTHU 3arybu ce onpeaenaT KaTo pas/iMKata MeXay BCUUYKM SOTOBOPHU
NMapu4YHKU MOTOLM, KOUTO Cce Ab/KaT Ha [pyKecTBOTO, M NapuUYHUTE MNOTOLM, KOUTO TO AENCTBUTENHO
OYaKBa Ja noayun (,napuvyeH HedocTur). Tasum pasivKa e AWCKOHTMPaHa MO MbpBOHAYa/HUA
edeKTMBEH NMXBEH NPOLEHT (MM C KOPUTMPAHUA CNPAMO KpeauTa ePeKTUBEH NINXBEH NPOLLEHT).

M3uncnaBaHeTo Ha OYaKBaHUTE KpeauTHW 3arybu ce onpegens Ha 6asata Ha BEPOATHOCTHO-
nperverneHata NpMbaM3UTENIHA OLLEHKA Ha KpeauTHUTE 3arybu npes o4akBaHMA CPOK Ha GUHAHCOBUTE
WNHCTPYMEHTW.
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3Ha4yumesnHo yeesnuyeHue Ha er@umHUﬂ PUCK

OuakBaHUTE KpeauTHM 3arybu ce M3mepBaT KAaTO KOPEKTMB, paBeH Ha 12-meceyHu o4yaKBaHu
KpeauTHM 3arybu 3a akTMBemM BbB Pasza 1, nan 04aKBaHU KPeaUTHM 3arybu 3a Lenma CpoK Ha akTuBa oT
¢dasza 2 unmn ¢asa 3. AKTMBBT NpeMmnHaBa KbM $asa 2, KOraTto KPeauTHUAT My PUCK Ce e yBEeANYUn
3HAUUTE/IHO OT MbPBOHAYaNHOTO Npu3HaBaHe. MCPO 9 He peduHMpa KaKBO MNpeacTaBasBa
3HAaYMTENHO yBenYeHMe Ha KpeauTHNA puck. Npu oueHKaTa Aann KpeauTHUAT PUCK Ha JaJeH aKTUB
ce e yBennyuna 3HaumTenHo, [JpyecTBoTo B3ema npeaBsua KayectseHaTa U KoiM4yecTBeHaTa pasymMHa
M noakpenswa 6vaewa nHbopmaums.

Top20o6cKu u Opyau e3eMaHusA

Jpy»ecTBoTo U3Noa3Ba ONPOCTEH NOAXOA NPU OTYNTAHETO Ha TbPrOBCKUTE U APYrM B3EMaHUA, KaKTo
M Ha aKTMBUTE MO AOroBOP M Mpu3HaBa 3aryba oT obe3LeHKa KaTo OYaKBaHW KpeauTHU 3arybu 3a
uenus cpok. Te NpeAcTaBAsBaT O4aKBaHUAT HEAOCTUT B JIOFOBOPHMTE MapUYHM NOTOLLM, KaTo ce nma
npeasua Bb3MOXHOCTTa 33 HEM3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA UHCTPYMEHT.
[py»KecTBoTO M3M0N3Ba CBOA HaTpPynaH ONUT, BbHLIHW NOKa3aTean U MHPopmauma B AbArOCPoYeEH
nnaH, 3a a M34YMCAN OYaKBaHUTE KPeaUTHU 3arybum ypes pasnpeaensiHeTo Ha KAUEHTUTE No CPOoYHa
CTPYKTYypa Ha B3emaHuATa U U3MON3BaAKN MaTpuLa Ha NPOBU3UUTE.

OpyectBoTo 06e3ueHABa cbc 100% CTOMHOCTUTE, KOMTO Ca C U3TEKDB/ CPOK MoBeye oT 365 AHKM 33
B3eMaHuATa OT TPeTu Anua.

4.13.5. Knacudukauma n oueHsBaHe Ha GUHAHCOBUTE NACUBU

®unHaHCcOBUTE NacmMBM Ha LpyKecTBoTo BKAKOYBAT MNOJIyYEHWU 3aeMM, 3aLb/IXKEHUA MO JIM3UHITOBMU
AO0roBopwu, TbproBCKknN n gpyrn d)VIHaHCOBM 3a4b/IXKEeHUA.

duHaHCOBMTE MNacMBM Ce OLLEHABAT MbpPBOHAYa/sHO MO ChNpaBeganBa CTOMHOCT U, KbAeTo e
NPUIOXKMMO, CE KOPUTMPAT MO OTHOLLEHME Ha PAa3XOANUTE MO CAE/IKaTa OCBEH aKo [py»KecTBOTO He e
onpeaenvno paneH GMHaAHCOB MACMB KATO OLLEHSABAH MO CNpaBeA/MBa CTOMHOCT npes nedvanbaTa u
3arybarTa.

®urHaHCOBWTE NMacKBM Ce OLLEHABAT NOC/AEeABaALLO0 N0 aMOPTU3MPAHA CTOMHOCT, U3NON3BANKN METOLBT
Ha edeKTMBHATa JINXBa, C U3K/IOYEHME Ha AEPMBATUBM U GUHAHCOBM MACMBMU, KOUTO Ca ONpeaeneHu
3a OuUeHsABaHe MO cnpaBeA/iMBa CTOMHOCT npe3 neyanbata unm 3arybata (C U3KAOYEHWE HaA
OEepvBaTUBHM (PUHAHCOBM WMHCTPYMEHTW, KOUTO ca onpegeneHnm v edeKkTUBHU KaTo XearKupall,
WNHCTPYMEHT).

Bcnuku pa3xoaun, CBbpP3aHU C INXBU U, aKO € NMPUIoKMMO, NPOMEHU B CnpaBenMBaTa CTOMHOCT Ha
UHCTPYMEHTA, KOUTO CE OTYUTAT B nevyanbarta nau 3ary6aTa, Ce BK/1I04YBaT BbB d)MHaHCOBMTe pa3xoau
nnun (I)VIHaHCOBMTe npmnxoaun.

4.14. [aHbum BbpPXY Aoxoaa

PasxoauTe 3a AaHbuM, NPU3HATU B neyanbata unu 3ary6aTa, BK/IIOYBAT CymMmaTa Ha OTCpPOYEHUTE U
TeKywunTe AaHbUN, KOUTO He Ca NPU3HATK B ApyrnAa BCceobxBaTeH Aoxo4d nnn oUPeKTHO B cobcTBeHUA
Kanutan.

TeKywmte faHBYHMN aKTUBMU M/VIHM nacuneun NpeacrtaBnABaT Te3n 3a4b/IXKeHNA KbM UIN B3eMaHUNA OT
AaHBYHUTE UHCTUTYUUUN, OTHACALLU CE 3a TEKYLWM NN NPeaxoaHn OTYHETHU nepunoan, KOUTO He Ca
NNaTeHN KbM AaTaTa Ha d)MHaHCOBMH oTyeT. TeKYWMAT AaHDBK € Ab/IKMM BbPXY obnaraemus Aoxoa,
KOWTO ce pa3ninyasa OT neyanbata uau 3ary6aTa BbB d)MHaHCOBVITe otyetn. N3uncnasaHeTo Ha
TEKYLWHMA AaHDBK € 6a3MpaHo Ha JaHbYHUTE CTaBKUN N HA AaHDBYHUTE 3aKOHUN, KOUTO Ca B CUJ1a KbM KpaA
Ha OTYETHUNA nepunoa.

OTCpO‘-IEHMTe AaHbUun Ce n3vmncnAaBat nNo nacnMBHMA METOL 3a BCUYKU BPEMEHHU Pa3IMKN mMmexay
6asiaHcoBaTa CTOMHOCT Ha aKTUBMTE W NAacUBMUTE U TAXHATA AaHb4yHa OCHOBaA. OTCpO‘-IeH A3aHBbK He Cce
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npegsuvxga npu nNbpBOHAYA/IHOTO NPU3HAaBaHeE Ha aKTUB WM NACUMB OCBEH aAKO CbOTBETHATA
TPaH3aKunA He 3acAra AaHb4HaTa UM cCHeToBOA4HATA nevyanba.

OTCpO‘-IeHVITe AaHBYHU aKTUBU N NACUBU He Ce ANCKOHTUPAT. ﬂpM TAXHOTO U34YncneHume ce N3non3BaT
AJaHbYHUN CTaBKKN, KOUTO Ce OYaKBa Aa 6'b,£l,aT NPUNOKMMU 3a NMepnoaa Ha peasin3aumnata um, npu
ycnosue 4ye Te Ca B/21ie3q1in B CU1a U1K € CUTYPHO, Ye LWe Ba1e3HAT B CU1a, KbM KpaA Ha OTYETHUA nepunoa.

OTCpoYeHnTe AaHDBYHWM NACUBM Ce NPM3HABAT B NbJieH pasmep.

OTCcpoYeHU AaHbBYHW aKTUBU Ce MPM3HABaT CaMo aKo CblLLECTBYBa BEPOATHOCT Te Aa 6bAaT ycBOEHU
ypes 6baewn obnaraemu goxoan. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HMKBaHe Ha bbaeluy obraraemu 40X04uM, Ypes KOUTO Aa Ce YCBOAT OTCPOUEHWN AaHbYHM aKTUBU.

OTCpoYEeHN AaHDBYHW aKTUBM M MACMBU CE KOMMEHCMPAT, CaMo Korato [py»KecTBOTO Mma Mpaso U
HamepeHMe 4a KOMMEHCUPa TeKYLLMTE AaHbYHM aKTUBM UM NACMBM OT CbLIATA AaHBYHA MHCTUTYLMA.

MpomaHaTa B OTCPOYEHUTE AaHDBYHM aKTUBU UM MACUBU CE NMPU3HABA KaTO KOMMOHEHT OT AaHbYHUA
npuxoa nam pasxon s nevyanbarta nam 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHU C NO3ULLUN, NPU3HATU
B Apyrua BCeobXBaTeH aoxo4d nnn ANPEKTHO B cobcTBeHMS Kanutana, Nnpn KOeTo CbOTBETHUAT OTCPOYEH
AaHBbK Ce NpM3HaBa B Apyrua BCceobxBaTeH aoxoa nnan e CcobCTBEHUA KanuTtan.

4.15. [Mapu 1 napuyHU eKBUBaNEHTU

MapuTe N NapMUYHUTE EKBMUBANEHTU Ce CbCTOAT OT HaAUYHUTE Napu B 6POI U NapuyHKU cpeacTBa Mo
6aHKOBM CMETKM.

Jeno3sntn Hag 3 meceua ce OTYMTAT KaTo NapuUyHnN eKBUBANIEHTU, KOFAaTO HAMA 3HA4YUTE/IEH PUCK OT
npomMmAHa Ha CTOMHOCTTa Ha aenosntute, [JpyXKecTBOTO MOXKe Aa pa3nosara ¢ TAX npe3 CpoKa Ha
CK/IloYEHUTe C baHKoBUTE UHCTUTYLUUN O0TOBOPU U Oa YyOO0BNETBOPABA IMKBUOAHUTE CU HYXK AU bes PUCK
oT 3ary6a Ha CTOMHOCTTa UM.

4.16. CobcTBeH KanuTtan, pesepsu U NNalLaHUa Ha AUBUAEHTH
AKUMOHEPHUAT KanuTtan Ha [py>KecTBOTO OTpa3fnBa HOMMHANHATa CTOMHOCT HAa eMUTUPaHUTE aKLUMN.

MpemMUItHUAT pe3epB BK/OYBa MPEeMUM, NOJYYEHU MPU MbPBOHAYANHOTO eMUTMpPaHe Ha cobCTBeH
KanuTtan. Bcuuku pa3xoam no CAeNKK, CBbP3aHM C EMUTUPAHE Ha aKLMK, ca NpMcnagHaTh OT BHECeHMS
KanuTtas, HETHO OT AaHbYHWN 06/1eKYeHU .

[lpyrite pe3epBu BK/OYBAT 3aKOHOBM pe3epBu, 06K pe3epBM M pe3epBu OT MPEOLEHKU Ha
HepUHaHCOBM aKkTUBMU. (BXK. MosicHeHue 13.3).

HepasnpegeneHata neyanba BKAtOYBA TeKywma GUHAHCOB Pe3yNTaT M HaTpynaHute neyanbu u
HEeMnoKpPWUTK 3arybu oT MUHANN FTOAMHMU,

Korato O6LLI,OTO C'b6paHMe Ha aKunoHepute 0p,06pl4 ANBULOEHTU 3a pa3npegeneHne npean Kpaa Ha
OTYETHUA Nepunoa, 3a4b1KEHNATA 3a NNalllaHe Ha AUBUOEHTU Ha aKUMOHEPUTE Ce NMOCOoYBaH Ha pen
,3a4bNKEHNA KbM CBbpP3aHU nmu,a” B OTYETa 3a d)VIHaHCOBOTO CbCTOAHUE.

BCUUKKM TpaH3aKuMKn CbCe CO6CTBeHMLI,VITe Ha [py*KecTBOTO ce NpeAcCTaBAT OTAENHO B OTyeTa 3a
npomeHunTe B cobCTBEHUA KanuTan.

4.17. T[1eHCUOHHMU U KPATKOCPOUYHU Bb3HArpa*kaeHua Ha CayXXurtenurte

KpaTKoCpouHUTE 3a4b/XKEHWA KbM MepcoHasa BKAOYBAT 3aAb/KEHMA 3a 3aniatv M COLMainHu
OCUTYPOBKM, KAKTO 1 KPaTKOCPOUHU 334 b/IKEHMA MO KOMMEHCUPYEMM OTNYCKK. [lpy»KeCcTBOTO OTYnNTa
KPaTKOCPOUYHM 3a4b/IKEHUA MO KOMMNEHCUPYEMM OTNYCKU, Bb3HUKHAAN NOPaAn HEU3MNOA3BaH naaTeH
roguiieH oTrnycKk B Ciy4anTe, B KOMTO Ce oYakBa Tou Aa 6bae nosi3BaH B pamkute Ha 12 meceua cneg,
JaTaTa Ha OTYETHMA Nepuoa, Npes KOMTO HaeTUTe ANLA ca NOJIOMNKUAM TPyAa, CBbP3aH C Te3U OTNYCKMU.
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KpaTKOCpO‘-IHVITe A0X04N Ha CNYXUTENNTE, BKNKOYUTENHO U nNonaraemumTe Cce OTnyCcku, Ca BKIlOYEHU B
TEKYLWNTE NAaCUBUN Ha pen ,[TEHCMOHHKN U APYTN 3a4bNXKEHNA KbM nepCOHana” Nno HEAUCKOHTUPAHA
CTOﬁHOCT, KOATO I£|,py)l~(ECTBOTO O4YaKBa 4a nU3nnatu.

CbrnacHo usnckeaHuATa Ha Kogekca Ha Tpyaa, Npy NnpekpaTtaBaHe Ha TPYAOBOTO NPaBOOTHOLIEHME,
cnep, KaTo CAYKUTENAT e NpMaobua NpaBo Ha NeHCUA 3a OCUTYPUTE/IEH CTaX M Bb3pacT, [lpyKecTBoTo
e 3aAb/MKeHo Aa My u3nnatM obeswereHne B pasmep A0 WecT 6pyTHM paboTHM 3annatu.
[lpy»eCTBOTO He e Ha4YMCNNO NPaBHO 3aA4b/IKEHME 33 M3NAallaHe Ha o6e3leTeHns Ha HaeTuTe Anua
npv NeHCMoHMpaHe Ha OCHOBaHME HUCKaTa CpeaHa Bb3pacT Ha NepcoHana.

4.18. [lpoBu3nK, YCNOBHU NACUBU U YCNOBHU aKTUBU

MpoBM3UUTE Ce NPU3HABaT, KOraTo MMa BEPOATHOCT CeraliHM 3a4b/BKEHUA B Pe3yntat oT MMHaNo
cbbuTHe Aa AoBeaat 40 M3XOAALL MOTOK Ha pecypcu oT [py»KecTBoTo U MoxKe Aa 6bae HanpaseHa
HaAe/AHa OLLeHKa Ha CymaTa Ha 3a4b/IXKeHMeTo. Bb3MOXKHO e CpoYHOCTTa MK CymaTa Ha U3XoAALLMA
napuyeH NoTok Aa e HecurypHa. CeraliHO 3a4bAXKeHMe ce Mopa)kaa OT HaJIMYMEeTo Ha MPaBHO WU
KOHCTPYKTUBHO 3aA4b/3KeHue BCeACTBUE Ha MUHaAN CbbutuA. NMpoBM3MmMTe 3a NPECTPYKTYpUpaHe ce
Nnpu3HaBaT camo aKko e pa3paboTeH 1 NpunoxkeH noapobeH popmaneH NnaH 3a NPECTPYKTypupaHe
WKW PBHKOBOACTBOTO € 06SABWUIO OCHOBHUTE MOMEHTM Ha NaaHa 3a NPecTpyKTypupaHe npej Tesu,
KouTO buxa 6unn 3acerHann. NMposm3unm 3a 6baelm 3arybum ot geHOCTTa He ce Npu3HaBear.

CyN\aTa, KOATO Ce NpM3HaBa KaTo NMpoBU3UA, Ce U3YUCNABA Ha 6asa Haﬁ-Hap,emp,HaTa OLUEeHKa Ha
pa3xoaute, HEO6XOAMMM 3a ypexaaHe Ha ceralwHo 3aab/IXKeHne KbM KpaAa Ha OTYETHNA Nnepunoa, KaTo
Ce B3emMaT npeasuna puUCKoBeTe U HECUTYPHOCTTA, CBbP3aHU CbC CEraWHOTO 3a4b/IXKEHUE. Korato
cbulecreyBaTt peauua I'IOLI,OGHM 3a4b/1IXKeHUA, BEPOATHATA HeO6XOAMMOCT OT Mn3xogAaw, NOTOK 3a
noracABaHe Ha 3a4b/IXKEHUETO ce onpeensd, KaTo ce OTYeTaT 3a4b/IXKEeHUATA KaTo uano. NMposusmnute
ce ANCKOHTHUPAT, Korato e(l)EKT'bT OT BpemeBuUTe passInkn B CTOMHOCTTA Ha napuTe e 3Ha4YnTeNeH.

Obe3lueTeHna OT TPETU AnLLA BbB BPb3Ka C AaAEHO 334 b/IKEHME, 32 KOMTO [IpyKecTBOTO e CUTypHO,
ye e NoayYK, ce NPU3HABAT KaTo OTAe/IeH aKTUB. TO3M aKTUB MOXKe U fa He HaABWLaBa CTOMHOCTTA
Ha CbOTBETHATa NPOBU3MA.

MpoBu3NKUTE ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEH Nepuoa U CTOMHOCTTa MM ce KOpUrupa,
3a fia ce 0Tpasu Hali-gobpaTta npmubansnTenHa oueHKa.

B cnyyauTte, B KOMTO Ce CYMTa, Y€ € MaJIKO BEPOATHO A3 Bb3HMKHE M3XOAALL, MOTOK HAa MKOHOMUYECKM
pecypcy B pe3ynTaT Ha TeKyLLO 3a4b/KeHue, NacuB He ce NPU3HaBa. YCI0BHUTE NacuBK cnesBa Aa ce
OLEeHABAT NOCNeABaLLO NO NO-BUCOKaTa CTOMHOCT MeXKAy OnuMcaHaTta no-rope cpaBHMMa NpPoBU3MA U
NMbpPBOHAYa/IHO NPM3HaTaTa CyMa, HaMasleHa C HaTpyrnaHaTa amopTmU3aums.

BepoATHU BXOAALLM NOTOLM HA UKOHOMMYECKMU NON3U, KOUTO BCE OLLLE He OTrOBAPAT Ha KpuTepuuTe 3a
NPU3HaBaHE Ha aKTUB, Ce CMATAT 3a YC/IOBHWU aKTUBM. Te ca ONMCaHU 3ae4HO C YCIOBHUTE 3a4b/IXKEHNA
Ha [pyrKectBoTo B [oAcCHeHMe 28.

4.19. 3HauMmu npeueHKn Ha PbKOBOACTBOTO NPU NpuaaraHe Ha cyeToBoAHaTa NOAUTUKA

3HauMmMTEe nNpeueHKM Ha PbKOBOACTBOTO MPW MNpUAaraHeTo Ha CYETOBOAHWUTE MOJIMTUKM Ha
L py»XecTBoTO, KOUTO OKA3BaT HAaN-CbLLLECTBEHO BAUAHUE BbPXY PUHAHCOBUTE OTYETU, Ca ONMUCAHM NO-
nony. OCHOBHUTE U3TOUYHULM HA HECUTYPHOCT NPU M3MNON3BAHETO Ha NPUBAUIUTENHUTE CHETOBOAHMU
OLEHKK ca onucaHu B MNMosacHeHue 4.20.

4.19.1. Npuxoaun

MpunaraHeto Ha MC®O 15 m3unckea [pyXKecTBOoTO Aa HanpaBu onpeaeneHu npeueHKU OTHOCHO
CyMaTa Ha NpMxoAa U OTHOCHO BPEMETO Ha NPU3HaBaHe Ha Npuxoaa. Te3n npeLeHKN ce OTHACAT A40:

. Onpe,u,enﬂHe Ha MOMEHTA Ha yA40B/ETBOPABAHE Ha 3a4b/IXKEHUATA 3@ U3NBJ/IHEHUE,
. Onpe,u,enﬂHe Ha CTOI\;IHOCTMTG, pa3npeaeneHn KbM 3a4b/IKEHUATA 3a USNB/IHEHUE;
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. anHLI,VIﬂaII WU areHT.

ﬂ,py)KECTBOTO € Hanpasuao cnegHunte npeueHKn n AonyckaHmnAa, KOUMTo OKa3BaT CbLLECTBEHO BINAHUE
BbpPXy onpenenaHeTo Ha paamepa 1 BPEMETO Ha NPU3HaABaHE NpuUxoanTe OT 40roBopu C KIMEHTU!

OnpedensaHe Ha 8pememo 3a YyO008/1emeopABaHe Ha 3a0bAXEHUAMA U MOMEHMA HA U3MbaHeHUe Ha
300b/HEHUAMA 30 U3MbAHEHUe

L pyKecTBoTo yA0BNETBOPABA 3a4b/IXKEHNA 3@ U3NBJAHEHUE MO AOTOBOPUTE C KIMEHTU ,,C TeYEHMe Ha
BpemeTo”.

PaznpedensHe Ha 8b3HA2PAHOEHUEMO KbM 300b/MEHUAMA 30 U3Mb/HEeHUe

3a noseyeTo A0roBOpM MMa GUKCMpaHa LLEHa 33 BCEKM AOroBOP, KAaTo Ce OTYMTAT U OTCTBMKUTE,
npeaocTaBeHU Ha KAneHTa. [lpy»KecTBOTO € B CbCTOAHUE a onpenenv pasnpemaeneHneTo Ha obuiarta
LeHa Ha goroBopa 3a BCcekM 0b6eKT Ha 6a3a Ha 0bxBaTa Ha ycayruTe no Aorosopa, Kouto dopmmpar
3ab/IKEHUNATA 33 U3MbJHEHME.

lpurHyunan unu azeHmM

[py»KecTBOTO e HanpaBWIo NpeLeHKa no ctaHaapT MCHO 15, ye To e NPUHLMNAN NPY NPOAAXKOM Ha
pPEeKNaMHN, MHGOPMALMOHHU U TEXHUYECKKN ycayrn. ChefoBaTeHo, MPUXoAnTe OT Te3n AeMHOCTM ca
npeacTaBeHM B OTYETA 3a Nevanbata uam 3arybaTta u gpyrmua BceobxsaTeH goxoa Ha ,,6pyTHa" 6a3a.

4.19.2. CpOK Ha U3UHIOBUTE [,0roBOPU

Mpuv onpesensHe Ha CPOKaA 3a IM3UHIOBUTE AOrOBOPU, PbKOBOACTBOTO B3EMA NPeABUA BCUUKM GaKTU
1 06CTOATENCTBA, KOMTO Cb34aBAT MKOHOMMUYECKM CTUMYA A3 YNParKHABAT ONUMA 33 yAb/IXKaBaHe Uam
He yNpakHABAT onuma 3a npekpaTtasaHe. OnuMMTe 3a yabaxKaBaHe (MM NnepuoanTe cnes onummTe 3a
npeKkpaTABaHe) ca BKAKOYEHM B CPOKA Ha /IM3MHIa CaMO aKo € AOCTaTb4yHO CUTYPHO, Ye IM3UHTOBUAT
[OroBOP € YAb/MXKEH (MM He e NpeKpaTeH).

3a IM3UHT Ha odUCK N MeaNNHU CTyanA OBUKHOBEHO cneaHnTe GakTopu ca Han-NoAxXoAALLM:

o 3HAUYUTENIHU CaHKLLMM 33 NpeKpaTaBaHe (MAu 3a HeyAb/kaBaHe) - 06MKHOBEHO [lpy»KecTBOTO
€ CUIYPHO, Ye LLe YALAKM (MK HAMA A3 NpeKpaTy).
o AKO ce oyvakBaT nogobpeHuMa Ha M3MHIOBWTE MpaBa Ada MMaT 3HauuMTesHa OCTaTbyHa

CTOMHOCT, 0OBUKHOBEHO [lpy»KeCTBOTO C Pa3yMHa CUIYPHOCT e YA b/KM CPOKa HA A0roBopa (Man HAma
Aa npekpaTu).

o B Apyru caydam [py*KecTBOTO Npepasraexaa u Apyrn GakTopu, BKAKOUUTENHO UCTOPUYECKaTa
NPOAB/MKUTENHOCT Ha IM3UHIA U Pa3XoanUTe U U3MeHeHUATa B BM3Heca, HEObXoAMMM 3a 3aMsHa Ha
NIM3NHFOBMSA aKTUB.

CpOKbT Ha IM3MHra ce NPeoLLeHABa, ako ONUMATa AENCTBMTEIHO Ce YNPaXKHABA (MK He ce ynpaykHABa)
nnn [l pyecTBoTOo Ce 3a4b/1XKaBa A4a A YNpaxKHu (Maur He ynpaxHu). OueHKaTa Ha pasymHaTa CUrypHocCT
ce npepasriexaa CaMo ako HacTbMM 3HAYMMO CbBUTME UK 3HAUYUTENHA NPOMAHA B o6cToATeCTBATa,
KOATO 3acAra Ta3u OLEeHKa M TOBa e Mo/ KOHTPO/1a Ha IM3NMHronoyYaTens.

4.19.3. NpusHaBaHe Ha OTCPOYEHMU [OaHDbLLU BbB BpPb3Ka C aKTUBU MU NACMBU, Bb3HUKBALLU OT
JNIN3UHTOBU A,0roBopU

Korato B pPe3ynTat Ha JIM3SUHIOB O0roBop BbB3HWMKBAT aAKTMBM U NacuBn, KOUTO BOAAT A0
NbPBOHAYA/NTHOTO NPWU3HaBaHE Ha obnaraema BpeéMEHHaA pPa3/inka, CBbp3aHa C aAKTMBA MNPaBO Ha
NnoN3BaHE, U paBHa No CTOMHOCT npucnagaula ce BpemeHHa pa3/zinka No 3a4b/IXKEHUETO 3a JIU3UHT,
TOBa BOAM OO HETHA BpeMeHHa pPa3J/iMka, B pPa3mMep Ha Hyna. CnepoBaTeniHO IC|,py>i*(ECTBOTO HE
NPnU3HaBa OTCPOYEHN OaHDBLM BbB BPBb3Ka C NOCOYEHUTE /IM3UHTOBU COENKN AO0TO/IKOBA, JOKOJ/IKOTO B
PaMKUTE Ha NOJIE3HNA CPOK HA aKTUBa U NajgeXa Ha NacnBa, HETHUTE AAaHDBYHU ECI)GKTM e Ca Hyna.
OTCpO‘-IEHMFIT A3aHBK obaue e ce npu3sHaBa, KOrato B ciegBauinte nepnoam Bb3HUKHAT BPpEMEHHU
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Pas3/IMKK NpU MONIOXKEHWNE, Ye Ca Haauue obLMTe YCIOBMUA 33 NPU3HABaHE HA AAHBYHWU AKTUBU U
nacmsu no pega Ha MCC 12.

4.20. HecurypHOCT Ha cyeTOBOAHUTE NPUBAUUTENTHU OLLEHKH

Mpu n3rotTBAHETO Ha PpUHAHCOBUSA OTYET PHKOBOACTBOTO NpaBu peaulia NPeanooXKeHUs, OLUEHKU U
[OMNYCKaHUA OTHOCHO NPMU3HaBaHETO W OLIEHABAHETO Ha aKTMBU, MacUBK, NPUXOAN N Pa3XoaM.

[eicTBUTeNHUTE pes3ynTaTu MoraT fa Ce pas/iMyaBaT OT MPeAno/IOKEeHUATa, OUEHKUTE W
AOMYCKaHUATa Ha PbKOBOACTBOTO M B PEAKM C/lydan CbOTBETCTBAT HAMb/IHO Ha NpeaBapUTesHO
OLeHeHUTe pesynTaTu.

Mpn M3roTBAHETO Ha NPeACTaBEHMA camocToATeNeH (MHAHCOB OTYET 3HAYMMUTE NpPELEeHKM Ha
PbKOBOACTBOTO NpM NpUAaraHETO Ha CYETOBOAHMTE MOAUTUKM Ha [pyKecTBOTO M OCHOBHUTE
M3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUBAU3UTENHU OLLEHKWU HE Ce pas3/sinyaBaT OT Te3M,
OMOBECTEHWN B TOAMLWIHMA camocTosATeNeH GUMHAHCOB OTYET Ha [py*KecTBoTo Kbm 31 gekemspu
2023 .

MHd)OpMaLI,Wr'I OTHOCHO CbLlleCTBeHUTE NpeanosoXeHnA, OUEHKN U AONYCKAaHNA, KOUTO OKa3BaT Han-
3HAYUTENHO BINAHNE BBPXY NPU3HABAHETO U OUEHABAHETO HA aKTUBU, NAaCUBU, NpUXoan U pa3xogn,
€ npeacraBeHa no-a4oay.

4.20.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, C KOATO HanaHcoBaTa CTOMHOCT Ha AAJEH aKTMB WU
eavHUUA, TeHepupalia NapuMyHM NoTouM, NPeBMILIaBa Bb3CTaHOBMMATA UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT Cnpasen/iMBaTa CTOMHOCT, HamasieHa C pasxoauTe Mo npoaaxkba Ha AadeH akTuB, U
HerosaTta CTOMHOCT B ynoTpeba. HemaTepuanHWUTE aKTUBM, BKAKOYEHM B KaTeropuMu npasa Bbpxy
cobcTBeHOCT (yebcaliToBe M TbProBCKMTE MapKM), U AMLEH3MUTE 33 paauMo U TenesBusma Mmat
HeorpaHu4yeH MoJse3eH MBOT M He ce amopTM3MpaT. HemaTepuanHUTe akTMBM C HeorpaHuueH
NnoseseH »WBOT ce TecTBaT 3a obesueHKa exerogHo. CnpaBefnnea CTOMHOCT ce onpegens oT
HEe3aBMCMMW OLEHUTENN C NpodecnoHanHa KBaandukauma u 3HauuteneH npodpecroHaseH OmnuT,
NoAXOAALWM 33 XapaKTepa Ha akTuBMTe, 6a3upaiKku ce Ha [0Ka3aTe/ncTBa 3a NasapHUTE YC/oBMA.
Bbnpekn ToBa, AENCTBUTENHUTE Pe3ynTaTM MoraT Aa Ce pa3/ivnyaBaT M Aa HaNoMKaT 3HauMTeNHK
KOPEKLMMN B aKTUBMTE Ha [py>KecTBOTO npes3 cieaBallaTa OTYETHA roamHa.

4.20.2. OueHaBaHe No crnpaBeAMBa CTOMHOCT HAa MHBECTULLMOHHU UMOTHU

PbKOBOACTBOTO M3MOA3Ba TEXHWUKM 33 OLEHABAHE Ha CnpaBeAnMBaTa CTOMHOCT Ha HeQUMHAHCOBM U
dMHaHCOBM aKTMBU. WMHBECTULMOHHUTE MMOTU Cca NpeAcTaBeHUM BbB ¢GUHAHCOBUTE OTYETU Ha
[py»KecTBoTO MO chnpaseasiMBa CTOMHOCT, onpefeneHa Ha b6asa npeugHka Ha PbKoBoACTBOTO,
n3rotseHa Ha 6a3a Hab04aeMM Na3apHM LIMHU Ha CXOAHU MMOTM HaXOAALLM Ce B CbLUMA reorpadcku
palioH. Korato AuncBaT NpUAOKMMM NasapHW AaHHWM, Ce W3MoN3Ba Hal-gobpaTa ouUEHKa Ha
PbKOBOACTBOTO Ha NPeAnO/IOMKEeHUATa, KOMTO Brxa HanpasBuAN NasapHMTE yYacTHULUM. Te3n OLEeHKM
MoraT Aa ce pa3/iMyaBaT OT AeNCTBUTENHUTE LEHU, KOMTO buxa 6unm onpeaeneHu npu cnpasennnsa
nasapHa caenika mexxay MHOOPMUPaHU U XKefaely CTPaHW B Kpas Ha OTYETHUA Nepuoa.

4.20.3. MNoneseH }KMBOT HA aMOPTU3UPYEMU AKTUBU

PbKOBOACTBOTO npepasrniexaa Mnosie3HMA XUBOT Ha aMOpTUIMPYEeMUTE aKTUBU B Kpaa Ha BCEKMU
OTYETEH Nnepuoa.

Kbm 31 pexkemspu 2024 r. PbKOBOACTBOTO onpedena MOME3HUA KUBOT Ha aKTUBUTE, KOMTO
npeacTaBnsABa OYaKBAHWAT CPOK Ha MON3BaHe Ha aKTMBUTe OT [py»ecTBOTO. PbKOBOACTBOTO
onpeaens NONe3HUA XUBOT Ha APYyrMTe HemaTepuanHM akTUBM KaTo OrpaHUYeH, CbrnacHo 3akoHa 3a
ABTOPCKOTO NPaBo M CPoAHUTE My npaBsa, Ao 70 roanHN. PbKOBOACTBOTO onpeaensa nonesHua K1MBoT
Ha NpaBaTa BbpXy CO6CTBEHOCT U IMLLEH3UUTE 33 PAANO M TeNleBU3MOHHA AeMHOCT KaTo HeorpaHuyeH
c ornepn Ha $akTa, Ye nocneaHUTE ca NPeaoCTaBeHN OT CbOTBETHUTE MHCTUTYLIMM 33 AbAbI Nepuog, ot
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Bpeme u ,ﬂ,py)l-(ECTBOTO HE noema CblecCcTtBeHU pasxoanm WUAn pPUCKOBE 3a YyAOb/N1XKABAHETO WM.
BanaHcoBMTE CTOMHOCTM HA aKTMBUTE ca dHa/N3NpPaHN B MNoacHeHuAa 5 n 6.

[encTBUTENTHNAT NOJSIE3eH XMBOT MOXKE A3 Ce pa3/iMyaBa OT HarnpasBeHaTa OLLeHKa Nopaan TEXHNUYECKO
M MOpasHO u3xabsasaHe, NPeAMMHO Ha NPOrpamMHM NPOAYKTM U KOMMNIOTbPHO obopyasaHe.

4.20.4. 3amepBaHe HA OYAKBAHUTE KPeauUTHU 3arybm

KpegnTHuTe 3arybu npeactaBnssaT pas/iMKaTa MeXAy BCUYKM [OrOBOPHU MapUYHM NOTOUM,
OBb/DKUMKU HA [lpy»KecTBOTO, M BCUYKU MapUUHU MOTOLM, KOUTO [py»KecTBOTO O4YaKBa Aa NOAy4M.
OuakBaHUTE KpeanTHM 3arybu ca BepOATHOCTHO NpeTersieHa oueHKa Ha KpeguTHuTe 3arybu, Kouto
M3MUCKBAT npeueHKkata Ha /[pyKectBoTo. OuyaKBaHWUTE KpeaWUTHM 3arybu ca AUCKOHTUPAHWU C
NMbpPBOHAYaNHMA ePEKTUBEH JIMXBEH MPOLEHT.

4.21. OTtyMTaHe NO CerMeHTHn

PbKoBOACTBOTO oOmnpeaens eauH onepatMBeH cermeHt ,Meaun”, nopagy KoeTo AaHHUTE OT
bUHaHCOBMA OTYET CbBMAAAT CbC CermeHTHaTa nHGopmauma.

[pyKecTBOTO M3BbpLIBA AEWHOCTM NO pPasBUTME Ha yeb-calToBe C pasMyHa TemaTuKa M
cneunanusauma Ha MeguMHOTO CbAbprKaHMe, npefocTaBasHe Ha MHdopmauma nog dopmaTta Ha
HOBWHMW, aHaNn3M 1 6asn gaHHKU, NpeaocTaBAHe Ha MHGOPMALMOHHM, PEKNAMHN U APYTN UHTEPHET
yCAyru; nNpou3BOACTBO W pPasnpoCTpaHeHWe Ha TesneBM3MOHHA nporpama Bulgaria On Air,
paguonporpamara Ha paauo Bulgaria On Air, KakTo 1 ne4aT 1 pa3npocTpaHeHue Ha cnucaHuaTa The
Inflight Magazine u Investor Digest.
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5. HemaTtepuanHu aktusu
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HemaTtepunanHute akTMBKM Ha JpyKeCcTBOTO BKAOYBAT aBTOPCKMU U ApYrv NpaBa BbPXY C06CTBEHOCT, NNUEH3NN 3a pagno n tenesmn3snoHHa ,CI,EVIHOCT, NnpaBa BbpPXy TbProBCKN MapKu

M NPOrpamHm NpoayKTu. banaHcosute CTOMHOCTU 33 npeacraBeHUTE OTYETHU nepnoan morat ga 6'b,D,aT dHa/IM3UNpPaHU, KaKTO cheaBa:

BbpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 Aanyapu 2024 r.
HoBonpuaobutn akTMBM, 3aKyneHu
Canpo kbm 31 pekemspu 2024 r.

AmopTn3auma u obesueHKa
Canpo kbm 1 AHyapu 2024 .
AmopTusaumsa

3aryb6a oT o6e3LeHKa

Canpo kbm 31 aekemspu 2024 r.

BanaHcoBa cToMHOCT Kbm 31 gekempu 2024 r.

bpyTHa 6anaHcoBa cToiHOCT
Canpo kbm 1 AHyapm 2023 r.
HoBonpnaobutn akTMBmM, 3aKyneHu
OTnucaHu akTMBM

Canpo kbm 31 aekemepu 2023 r.

AmopTn3auma u obesueHKa
Canpo kbm 1 AHyapu 2023 r.
AmopTmsauma

3aryba ot obesueHKa

Canpo kbm 31 aekemepu 2023 r.

BbanaHcoBa cToHOCT Kbm 31 gekemspu 2023 r.

MpaBa Bbpxy JlnueHsu 3a pagmo u ATOpCKM Npasa MporpamHu Pa3sxoam 3a O6wo
cobcTBeHoOCT TenesusuA NPOAYKTH npuaobusaHe
XWUA. NB. XWUA. NB. XWUA. NB. XWUA. NB. Xun. nB. XWUA. NB.
5771 3979 7947 854 32 18 583
- - 841 - - 841
5771 3979 8788 854 32 19424
(25) - (493) (845) - (1363)
- - (126) (3) - (129)
(95) - - - - (95)
(120) - (619) (848) - (1 587)
5651 3979 8169 6 32 17 837
MNpaBa Bbpxy JlnueHsu 3a pagmo u Mporpamuu ABTOpPCKM npasa Pa3sxoam 3a O6wo
cobcTBeHoOCT TeneBusun NPOAYKTH npuaobusaHe
XuUn. nB.. XWUn. nB. XWA. NB. XWUn. nB. XWUn. nB. XWN. NB.
5768 3979 854 7 216 13 17 830
3 - - 731 24 758
- - - - (5) (5)
5771 3979 854 7947 32 18 583
(10) - (840) (378) - (1 228)
- - (5) (115) - (120)
(15) - - - - (15)
(25) - (845) (493) - (1363)
5746 3979 9 7 454 32 17 220
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Kbm 31.12.2024 r. [pyKeCcTBOTO NpUTEXKaBa HeEMaTepuasiHU aKTUBM KaKTO cneaBa:
- MpaBa BbPXy WHTENEKTyasHa COOCTBEHOCT BK/HOYBALLM TbProBCKM MAPKM CBBP3AHU C
npuTexaBaHuTe oT JpyKecTBOTO MeANNHM NPOrpamm, NevyaTHU usgaHua un yebcalitose.
- JlMueHsun 3a pagmo- U TeNEeBU3NOHHA AEMHOCT-IMLEH3MPAHETO 3a OCbLLECTBABAHE Ha
AanekocboblutenHa AeAHOCT B YacTTa paano-U TeNleBU3NOHHA AEeNHOCT.
- ABTOPCKM NpaBa - aBTOPCKM NpaBa BbpXy CbAbprKaHMe, NpeacTaBAABalLmM apxmB 6a3a gaHHU
Ha aBTOPCKMU CTaTUW, TENEBU3NOHHM NPeaaBaHNA U KOMEHTAPHU PyOpPUKN.

Tecmoese 3a O6€3ueHKO Ha HemamepuasHUu akmusu

I'IpaBaTa BBbpXy cobCTBEHOCT U NNUEH3NUNUTE 3a pPagno U TeNeBU3NOHHa AEﬁHOCT ce TecCTBaT 3a
06e3LI,EHKa NOHe BeAHBLX roguwHo. 3a uennTe Ha MU3BBPLWBAHUAT TECT 3a 06€3LI,EHKa APYyXKecTBOoTO
Mn3non3sa ycnyrmte Ha He3aBUCUM NTNLUEH3NPAH OLULEHUTEN.

AKTMBUTE ce oueHABaT no obuwonpuetm M oduuManHo nybAMKYBaHM MeToAM W CTaHAApTU 3a
B6u3HecoLeHABaHe, KaTo ca U3bpaHU MeToaM, OTYMTaMKK, MKOHOMMUYEeCcKaTa 0bCTaHOBKa Masapa Ha
HeABMXMMUYM MMOTU B CTpaHaTa M B CBETOBEH Malllab, a UMeHHO:

- MeToa Ha 6baeLMTe NPUXOAN U

- MeToa Ha AUCKOHTMpPAHE Ha YaCTUUYHUTE NapUYHKU NpUXoau

Memod Ha 6v0ewjume npuxodu

To3M Nogxof Ha OUEHKA ce CBbp3Ba C bbaelwmTe NPUXOLAU, KOUTO APYMKECTBOTO LWEe peanmsmpa B
cpefAHOCpoYeH naaH. B Tasu Bpb3Ka e paspaboTeHa nporHosa 3a passutne Ha “MHBECTOP BI'“ Al
npes cneapawmTe neT roguHu. 3a 6a3a ca B3eTU OCHOBHUTE NOKasaTenu, 4OCTUTHATM Npe3 nepmoaa
2021 - 2024 r. NpeaBnaeHUAT PbCT Ha NPUXOAUTE Ha APYKECTBOTO B NPOrHO3HMA nepunog, (2025 - 2029
r.) ce 6asumpa Ha paswupaABaHe Ha nosmumnTe Ha “UHBECTOP Bl Al B Ha nasapa. BkatoyeHata Hopma
Ha OMCKOHTMpaHe NpeacTaBaaBa KoepULMEHT Ha Bb3BPBLLAEMOCT, C KOUTO BbaeLmTe YUCTU NAPUYHM
NPUX0AN, OTHECEHU KbM HEMATEPUATHUTE aKTUBMU, Ce peayLMpaT KbM HAacTOAL,ATAa UM CTOMHOCT. Tasu
Bb3BPDHLLAEMOCT € U34mcaeHa Ha 9,22 %, KaTo Cyma Ha CbCTaBEH PUCK 3a ApYy»KecTBOoTO. Mpu pasdetute
€ NpueTa CTOMHOCT Ha AuCcKoHTOoBMA dakTop 0,1059 namr = 9,22 % (WACC).

Memoo Ha OUCKOHMUPAHE HA Yacmu4HuUme fnapu4Hu npuxoou

3a uennTe Ha TO3M NOAXO0A, PbCTa HAa YNCTUTE NPUXOAN B Cnes, NPOrHO3HUA nepuog, e npuet Ha 2,0 %.
Mpwn npunaraHeTo Ha NOCOYEHUA METoZ ca pa3paboTeHM OCHOBHM MOKa3aTeNn 3a APYKECTBOTO 3a
nepuoga 2025 - 2029 r.: Mpuxoam 1 pasxonm Ha APYKecTBOTO, nevanba npean obnaraHe ¢ JaHbBUM U
cnep obnaraHeTo M € AaHbUM; ObaewmnTe, UHBECTULMM, KOUTO APYHKECTBOTO LLE Hanpasu u ap.

3a ycTaHOBABAHE Y4aCTMETO HAa HemaTepuanHUTe ABATOTPAWHW AKTUBM B OCbBPEMEHEHUTE YUCTU
NapuvyHM NpUXoAM ce nMpuMema XunoTesaTa 3a cAesfika, NpPU KOATO NpasBaTa BbpXy OLEHABaHUTE
HEMATEPUANHN aKTUBU Ce MNPexBbpPAAT 4ype3 "usknoumTeneH" nuueH3s Ha 6baewma Kynysau.
KOHKPEeTHMA Cnyyald, NMUEH3NMOHHATA TaKca e npueTa Ha 13,50 %.

B pe3ynTaTt oT aHanu3a, [pyKecTBOTO e Haumcauao obesLeHKa Ha HemaTepmasHW akTUBM B pasmep
Ha 95 xun. nB. (2023 r.: 15 xun. n..). OTyeTeHaTa obe3LeHKa e OTHeceHa B HamaneHue Ha ,Jpyr
BceobxsaTeH goxoa,.”

BcMyYKM pa3xoam 3a aMopTM3aLMa Ha NPOrpamMmHUTE NPOAYKTM ca BKAKOYEHM B OTYeTa 3a nevanbarta uam
3arybata M apyrua BceobxBaTeH adoxod Ha peg ,Pasxogu 3a amopTusaumsa M obesueHKa Ha
HedUHaHCOBU aKTUBMK".

[ py»KecTBoTo HAMA CbLLECTBEHM AOrOBOPHU 3aAb/IXKEHUSA 33 NpUAc6MBaHe Ha HEMATEPUATHU aKTUBMU
kbMm 31 aekemspu 2024 r. 1 2023 r., C U3KAKOUYEHNE HA pa3xoauTe 3a NpuaobMBaHe, N3BbPLLEHN, BHB
Bpb3Ka C NpaBa BbpXy HOBU NpaBa BbpXy COOCTBEHOCT.

LpyecTBOTO HAMA 3a/710XKEHN HEMATEPUASIHMU aKTUBU KATo obe3neyeHuns nNo ceou 3a4b/IXKeHnA.
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6. MmoTH, MaWMHU U CLOPDBKEHUA
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UmoTnte, MaWnHU U CbOpPBKEHUA Ha I£|,[f)y)-KeCTBOTO BK/1lOYBAT 063aBEH<,£I,aHe, CbpPBBPHO oﬁopy,a,BaHe, KOMMNKTbPHA TEXHWUKa WU TPaAHCNOPTHU CpencTBa.
BanaHcoBaTa CTOMHOCT MOXKe Aaa 6'b,£l,e adHa/n3npaHa, KakTo cneaBa:

BpyTHa 6anaHcoBa cToiiHOCT
Cango kbm 1 AaHyapu 2024 r.
HoBonpunaobutn akTBM, 3aKyneHu
OTnMCcaHN aKTUBMU

Canpo kbm 31 pekemspu 2024 r.
AmopTusauma

Canpgo kbm 1 AaHyapu 2024 r.
AmopTusauma

AMOPTM3aLMA Ha OTNUCAHW aKTUBMU
Canpo kbm 31 gekemspun 2024 .

banaHcoBa cToiHOCT KbM 31 gekemepu 2024 r.

BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbm 1 aHyapn 2023 r.
HoBonpnAaobuTH aKTUBM, 3aKyNeHu
OTnNUcaHn akTMBK

Canpo kbm 31 aekemspu 2023 r.
AmopTtusauusa

Canpo kbm 1 anyapn 2023 r.
AmopTusauma

Canpgo kbm 31 gekemspun 2023 r.

BanaHcoBa cTolHOCT KbMm 31 sekemepu 2023 r.

O63aBexkgaHe u  MaluMHK, CbOpBIKEHUA TpaHCNOPTHM  AKTUBM C NpaBo 06wo
obopyaBaHe M KOMMIOTbPHA TEXHUKA cpepcTtea Ha nosssaHe

Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.

998 4 699 98 446 6241

7 36 12 202 257

(1) (43) (8) (246) (298)

1004 4 692 102 402 6 200

(942) (4 169) (98) (392) (5 601)

(17) (107) (1) (94) (219)

1 43 8 246 298

(958) (4 233) (91) (240) (5522)

46 459 11 162 678

O63aBexkgaHe MalnHKU, CbOPBKEHUA U TpaHcNoOpTHM  AKTUBM C NpaBo Pa3xoaum 3a O6wo
n obopypBaHe KOMMIOTbPHA TEXHUKA cpeacTBa Ha non3saHe npugobusaHe

Xun. ne. XWn. ne. Xun. ne. Xun. ne. XWn. ne. Xun. ne.

998 4671 98 446 - 6213

- 28 - - 27 55

- - - - (27) (27)

998 4 699 98 446 - 6241

(923) (4 054) (98) (316) - (5391)

(19) (115) - (76) - (210)

(942) (4 169) (98) (392) - (5 601)

56 530 - 54 - 640
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Kbm gataTta Ha M3roTBAHe Ha HACTOALWMA CaMOCTOATENEH (I)VIHaHCOB OTHET, € U3BbPLUEH Npernes 3a
WHOWKAUWUN 3a 06E3LI,EHKa Ha UMOTUTE, MALWWNHNTE U CbOPDBKEHUA U PbKoBOACTBOTO Ha ,ﬂ,py)KECTBOTO
He e YyCTaHOBMNIO WHAWUKATOPU 3a TOBa, 4Ye NnocovyeHuTe 6anaHCcoBM CTOMHOCTM Ha aKTUBUTE
HaaBULLABAT TAXHATa Bb3CTaHOBMMa CTOMHOCT.

BCcMYKM pasxoam 3a amopTM3auMa ca BK/OYEHM B OT4yeTa 3a nedvanbata mam 3arybata v apyrus
BceobxBaTeH AoxoA4 Ha pea ,,Pasxoam 3a amopTtulauma u obesueHKa Ha HepuHaHCOBM akTUBK”.

L py»XecTBOTO He e 3a/10XKNJ10 UMOTU, MaLLMHWN, CbOPBIKEHUA KaTo obe3neyeHme No CBOM 3a4b/IXKeHMUA.

AKTMBUTE C NpaBoO Ha NO/13BaHe Ca BK/IlOYEHU B HETHATa 6anaHcoBa CTOMHOCT Ha MMOTHU, MalLLUHUN U

CbOPBbXKEHMSA, KaKTO cneaBa:

Crpagu TpaHcnopTHU 0610 aKTUBM C
cpeacTBa npaBo Ha No/s3BaHe
XWA. NB. XWA. NB. XWA. NB.
BpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 AHyapn 2024 r. 174 272 446
HoBonpuaobutn aktuem 56 146 202
OTnucaHu akTMBM (174) (72) (246)
Canpo kbm 31 pekemspum 2024 r. 56 346 402
AmopTu3sauma u obesueHKa
Cango kbm 1 aHyapum 2024 r. (174) (218) (392)
AmopTH3auma (11) (83) (94)
AmopTU3aumA Ha OTMMCAHN aKTUBMK 174 72 246
Canpo kbm 31 gekempu 2024 . (11) (229) (240)
BanaHcoBa croifiHOCT
Kbm 31 pekemBpu 2024 r. 45 117 162
Crpagu TpaHcnopTHU 0610 aKTUBM C
cpeacTBa npaBo Ha NoJi3BaHe
XWA. NB. XWA. NB. XWA. NB.
BpyTHa 6anaHcoBa cTOMHOCT
Canpo kbm 1 AaHyapu 2023 r. 174 272 446
Cango kbm 31 aekemspun 2023 r. 174 272 446
AmopTu3auma n obesueHka
Cango Kbm 1 saHyapum 2023 r. (138) (178) (316)
AmopTm3aumn (36) (40) (76)
Cango kbm 31 gekemspu 2023 . (174) (218) (392)
BanaHcoBa croifHOCT
Kbm 31 pekemspu 2023 r. - 54 54

AKTMBUTE Ca NpeacTaBeHM KaTo 4acT OT MMOTU, MALWKWHU N CbOPDBKEHUA, a 3ab/IKEHUATA - KaTo
3a4b/IXKeHUNA NO onepaTUBEH JIM3UHT B MNAaCMBa Ha CaAMOCTOATE/THMNA OTHET 34 d)VIHaHCOBOTO CbCTOAHUE.

3a4b/KeHMATA 3@ IM3UHT, CbOTBETCTBALLM Ha aKTUMBMTE C MPaBO Ha MoA3BaHe, ca NPeACTaBeHUn B
MoacHeHue 0 ,3a4bAXKeEHNUA NO IM3MHIOBU A0roBOpPKU .
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7. WHBecTUUMM B AbLUEPHU NPesnpUATUA
HeTHaTa 6anaHcoBa CTOMHOCT Ha WMHBECTULMUTE B AbLUEpHU NPeanpuATUA e NpeacTaBeHa, KaKTo
cnefpa:

WUme Ha AbliepHOTO NpeanpuaTue 31 pekemspu yyactne 31 aekemspu yyactue
2024 2023
XWA. nB. % XWA. nB. %
NHeecTtop UmoTn.Het EOO/L 620 100 620 100
Nueectop Mync OO0, 330 70,10 330 70,10
NHeecTtop TB EOO/ - 100 - 100
BbpaHg Hio Alianbe EOO/ 1000 100 1000 100
Bucle yumnumuie no 3actpaxoBaHe u 940 90 940 90
duHaHcu ALl
boeu.bl EOO/, 20 100 20 100
Paguvo cranuma EOOL 21 100 21 100
2931 2931

MHBeCTUUMUTE B AbLLUEPHU NPeAnpUATUSA ca OTpa3eHn BbB GUHAHCOBUA OTYeT Ha [lpyKecTBOTO NO
meToda Ha cebecTomHoCTTa.

Mpe3 2024 1. n 2023 r. [Jpy*KecTBOTO HE € NoAYy4YaBano UBULEHTW.

ApyKecTBoTO HAMA NOETU YCAOBHWU 3a4b/KEHUA UAUM PYTM NOETU aHFaKMMEHTU, CBbP3aHu C
MHBECTMUMU B AbLLEPHN APYHKEeCTBa, C U3KAOHEeHMe Ha onnucaHuTe B NoAacHeHue 28.

Obe3yeHKa Ha UHeecMuyuu 8 0blLepHU Opyxrcecmeaa

B Kpas Ha oTyeTHMA nepwog PbKOBOACTBOTO Ha [lpYy)KECTBOTO MpaBuM aHaAM3 M OLEHKa Janu
CblUEecTByBaT MHAMKAUMM 3a obesleHKa Ha HeroBuTe MHBECTUUMM B AblUEpHU ApyxKecTBa. [pu
aHa/NM3a e NpUeTo, Ye BCAKO OTAE/IHO APYXKECTBO Ce ABABA B KAYeCTBOTO Ha “0BEKT, reHepupally
napuyHm notoum” (OFMM). Kato 6a3a 3a nporHo3uMTe Ha MapuyHW notoum (npeau AaHbuum) ca
M3MoN3BaHN GUHAHCOBUTE BHOOMKETM, KAKTO M APYrM CPedHOCPOYHM M ABATOCPOYHM MAAHOBE M
HaMepeHMsA 3a Pa3BUTMETO U NPECTPYKTYPMPAHETO Ha AeMHOCTUTE B paMKuUTe Ha [pynata. 3a HAKoM oT
Apy:KecTBaTa B [pynaTa npeueHKaTa ce u3BbpLiBa Ha 6a3aTa HA NasapHU OLLEHKW Ha aKTUBMUTE UM,
HanpaBeHW OT BbHLHW HE3aBUCUMM NINLEH3MPAHN OLLEHUTENN C MOAX0AALLA KBanpuKaumsa.

B pe3ynTat Ha usBbpLleHns aHanms npes 2024 r. He ca HauynceHn 06e3LLEHKN HA AbLUEPHU A PYKECTBA.
Mpes 2023 r. e HauMcneHa obesLeHKa Ha MHBECTULMATA B AbLLepHO apyKectso ,MHBecTop TB” EOO/,
B pa3mep Ha 220 xun. n1B., OTYETEHA B OTYETA 3a NeyanbaTa uaum 3arybata n gpyrua BceobxsaTeH JOX04,
Ha peg, ,3aryba oT 0b6e3ueHKa Ha MHBECTMLMN B AbLUEPHU Apy»KecTBa ”.

Kbm 31 pekemspu 2024 r. o6WMNAT pasmep Ha oTyeTeHa 06e3LeHKa BbpXy NpUTEeXKaBaHN MHBECTULUK
B AbLUEPHU ApyKecTBa Bb3an3a Ha 580 xun. ns..

8. WHBECTULMOHHU UMOTU

[py»KecTBOTO NpuUTEKaBa MHBECTULMOHHM MMOTHK ¢ BaslaHCOBa CTOMHOCT, B pasmep Ha 108 xun. nB..,
Hamupawm ce B C. [palikoBa nonsHa, obuw,. Anpuauu, KOUTO ce AbpXKaT C Len yBenuyaBaHe
CTOMHOCTTA Ha Kanutana. MHBECTULIMOHHUTE UMOTU He Ca 3a/10XKeHM KaTo obe3neyeHne nNo 3aemu.

OueHAasaHe o cnpaeednuea cmoliHocm
HAKon oOT cyeToBOAHWUTE MNOAUTUKM U OMNOBECTABAHMA Ha [py)KecTBOTO M3MCKBAT OLLEHKA Ha
cnpaseannsun CTOMHOCTU 33 (I)VIHaHCOBM n3a Heq)MHaHCOBVI adKTUBU N NaCUBU.

Korato oueHABa cnpaseaansaTa CTOMHOCT Ha aKTMB Uan nacmvs, [lpy*ecTBoToO M3N0A3BA Ha6}'ll'0p,a€‘MM
OaHHW, AOKOJIKOTO e Bb3MOXHO. Crnipaseaaunsute CTOMHOCTM ce KaTteropmnsnpart B pa3/iIMtdMHN HNBA B
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NepapxuaTa Ha cnpaBe/iMBUTE CTOMHOCTU Ha 6a3aTa Ha BXOAALIMTE AAaHHM B TEXHUKUTE 3a OLLeHKa.
Ta3u epapxua rpynupa ¢GUHaHCOBUTE aKTUBMU M MacMBU B TPU HMBA Bb3 OCHOBA HA 3HAYMMOCTTA Ha
BXxoAAwata MHPopmauma, M3Noa3BaHa MNpPW OnNpeaensHeTo Ha cnpaseasivsaTa CTOMHOCT Ha
bMHaHCOBUTE aKTMBU M NacuBMK.

MepapxuaTa Ha cnpaBea/nBaTa CTOMHOCT BKKOYBA C@AHUTE HUBA:

e 1 HMBO: Na3sapHM UeHM (HEKopUrMpaHW) Ha aKTUBHM Masapu 3a UAEHTUYHM aKTUBU WU
nacusu;

e 2 HKMBO: BXoAAlla MHPOPMALMA, pa3MYHa OT Ma3apHU LLEHWN, BKAKOYEHU Ha HUBO 1, KoATO
Moe Aa 6bae HabnoaaBaHa MO OTHOLWEHWe Ha AafeH aKTUB WMAW Nacus, UAK NpsKo (T. e.
KaTo LEeHWN) UM KOCBEHO (T. €. Ha 6a3a Ha LueHuTe); 1

e 3 HMBO: BXOAAWA WMHbOPMaUMA 3a OAAEH AaKTUB WM MacuB, KOATO He e basvpaHa Ha
Habo4aBaHN Na3apHU AaHHU.

CnepHata Tabinua npeacraBa HMBaTa B MepapxmuaTa Ha HepuHaHCOBU aKTMBM Kbm 31 gekemspu 2024
r., OLeHABaHM NepmoanyHo Nno cnpasennBa CTOMHOCT:

Hwuso 3 31 pekemepu 31 pekemspu
2024r. 2023 .
XWUAN. nB. XWUA. nB.

WUHBECTULMOHHM MOTH:
- 3ema 1 crpaga 108 108

MHBECTUUMOHHNTE MMOTM Ca npeacCTaBeHU BbLB d)MHaHCOBVITe oTtyeTM Ha [pyxecTtBoTo Mo
cnpaseanunBa CTOMHOCT, onpeageneHa Ha 6asa npeueHKa Ha PbKOBOACTBOTO, M3roTBEHa Ha 6asa
Ha6I'IIOAaEMM na3apHU ULMHN Ha CXO4HU UMOTU HaxoaAlWwM ce B CbLLUA reorpad)cm/l paﬁOH.

CbrnacHo nocsiefHa oLEHKa Ha cnpaseA/iMBata CTOMHOCT Ha MHBECTULUMOHHUTE MMOTH, CbLUNUTE ca
oueHeHn Ha 108 xua. ne. 3a 2024 r. n 2023 r. He ca OTpPa3eHU NPUXoau M/Uan NPeKkn onepaTUBHU
pa3xoam oT TO3M UMOT.

9. OTcpoyYeHU AAHDBUYHU AaKTUBU U NACUBU
OTcpoyeHnTe AaHbUM Bb3HMKBAT B pe3yaTaT Ha BpeMeHHW Pas/inku U moraT ga 6baat npeacTaBeHu,
KaKTO cnenBa:

OTcpoueHu gaHbuyHu nacusu/ (akTuem) 1 aHyapu MpusHatu B 31 pekemepu
2024 neyan6ata uam 2024
3arybarta

Xun. ne.. Xun. nB.. Xun. ns..
MNHBECTMUMM B AbLLEPHM NpeanpuUaTus (58) - (58)
AbAroTpaiiHu akTUBK 32 (9) 23
MHBECTULMOHHN MMOTHU 6 - 6
KpaTKkocpoyHu GUHAHCOBU aKTUBM 106 - 106
THProBCKM U ApYyrvM B3eMaHuA (319) (70) (389)
3a4bAKeHUA KbM NepcoHana (29) (7) (36)
(262) (86) (348)

Mpwu3HaTK KaTo:
OTCpoYeHU AaHbYHUN aKTUBU (406) (483)
OTCcpoYeHn JaHBYHM NACUBU 144 135

HeTHO oTcpoueHu gaHbUYHU (aKTUBM) (262) (348)
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OTcpoueHu gaHbuHu nacusu/ (aktusem) 1 aHyapu MpusHatu B 31 pekemBpu
2023 neyan6ata uam 2023
3arybarta

Xun. ne.. Xun. ne.. Xun. ne..
MNHBECTMLMM B ObLLEPHM NPeanpuaTus (35) (23) (58)
ObnroTpaitHu akTMBK 41 (9) 32
MHBECTULMOHHN MMOTHU 6 - 6
KpaTKoCpOUYHU PUHAHCOBM aKTUBU 106 - 106
TbpProBCKM U ApYry B3eMaHus (261) (58) (319)
3aabaKeHUa Kbm NepcoHana (26) (3) (29)
(169) (93) (262)

Mpun3HaTK KaTo:
OTCpoYeHU AaHbYHN aKTUBMU (322) (406)
OTCcpoYeHn gaHbYHM Nacueun 153 144
HeTHO oTCpoYeHU faHbUYHU (aKTUBM) (169) (262)

BCUUYKKM OTCPOYEHM AaHBYHU AKTUBM M AAHBYHU MACUMBM Ca BKAKOYEHM B OTYeTa 3a d)VIHaHCOBOTO
CbCTOAHME.

10. ToproBcKku u apyru GUHAHCOBMU B3eMaHUA
31.12.2024 31.12.2023

XWAn. nB. XuUn. nB..
TbproBCKM B3eMaHMA 869 1192
OuakBaHa KpeauTHa 3aryba (140) (216)
TbproBCKM B3eMaHMA, HETHO 729 976
CbaebHu 1 npucbaeHn B3emMaHUA 5 5
MpepocTtaBeHu rapaHUUm 1 Apyru B3emaHuma 3 3
06,0 Tbproscku u Apyru GpUHaAHCOBU B3eMaHUA 737 984

TbproeckuTe B3emaHunA Ha [lpy»KeCTBOTO ca KPaTKOCPOUYHM U Ca CBbP3aHN C B3EMaHMUATA OT NPOAAK6m
Ha PeKNaMHU YCAyru, He ca JIMXBOHOCHM M 06MKHOBEHO ca ¢ 30-gHeBeH CPOK uan 60-aHEeBeH Ha
noracaBaHe.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbPrOBCKUTE B3eMaHWA ce MpuMema 3a pasdymHa npubausuTesnHa
OLEHKA Ha crnpaBeasnBaTa MM CTOMHOCT. BCMUKM TbpProBCcKM M ApyrM GUHAHCOBM B3eMaHMA Ha
[pyKecTBOTO Ca npernefaHn OTHOCHO HAaCTbNUAM CbOUTUA Ha HEM3MbAHEHWE, @ 33 BCUYKU TbProBCKU
B3€MaHMA e NPUIOXKEH ONPOCTEH NOAXOA 33 oNpeAenaHe HAa O4aKBAHUTE KPeAUTHM 3arybun Kbm Kpas
Ha nepuoaa. CboTBeTHaTa 06e3LeHKa Ha TbProBCKUTE B3eMaHWUsA, KOUTO ca buam obesueHeHn npes
npeaxoaHu nepuoam, e buna npusHaTta B oTyeTa 3a neyanbata uam 3arybata Ha pes, ,, Bb3HUKBaHe u
06paTHO NposABAEHME HA OYaKBaHa KpeanuTHa 3aryba”. ObesueHeHUTe B3EMaHUA ca BUAM OAbIKUMU
rNaBHO OT TbPrOBCKW KJAMEHTU, KOUTO Ca MMaan GUHAHCOBU 3aTpyaHEHUA. 3a noseve MHbOPMaUUA
BUKTe noAacHeHue 30.1.2 AHaNW3 Ha KPeaUTHUA PUCK.
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11. NpepnnawaHna n gpyru akTMemU
31.12.2024 31.12.2023

XWA. NB. XWA. NB.
HeTeKyuwu HepuHaHCOBU B3eMaHUA
MpegnnateHn ycnyru 87 -
87 -
Tekywu HedMHAHCOBU B3eMaHUA
MpepocTaBeHn aBaHcK, bpyTo 195 187
OuakBaHa KpeauTHa 3aryba (193) -
MpepocTtaBeHn aBaHCKU, HETHO 2 187
MpegnnateHn ycnyru 140 114
142 301
0O6wWwo npeannawaHua U gpyru akTueu 229 301

MpegnnateHnte ycayrm ca GOpMMpaHmM KakTo cnesBsa:
- CbrnacHo ck/lo4YeHu oroBOpM 3a nNpeaoctasaHe pUAMoBM nNpasa 3a nepunoaa 2024 — 2028 r.
- CbrnacHo ckatodeHW bGapTepHU [OroBOPM 3a peKknama, Kouto we 6baat npusHaTM npes
cneABalLma OTYETEH Nepuos,
- [lnaTeHn nepmum MO 3aCTPaAxOBATENHM MOAULM, YMETO MOKPUTME Ha 3acTpaxosaTesiHaTa
yCayra noKpmBa U3LAN0 UM YaCTUYHO C/ieABallms OTYETEH Nepuoa n apyru.

BcuuKKM B3eMaHuMA Ha [lpy*KecTBOTO ca NpernegaHn OTHOCHO HACTbNUAK CbbUTUS Ha HEU3Mb/IHEHME,
KaTo e NPWIO0XKEH ONPOCTEH NOAXOL 3a ONpeaesiAHe HAa OYaKBaHUTE KPeaUTHM 3arybm Kbm Kpasa Ha
nepuoaa. MameHeHMeTo B O4YaKBaHaTa KpeauTHa 3aryba Bbpxy NpenocTaBeHUTE aBaHCU MOXKe A3
6bae npocneneHo B noAacHeHue 30.1.2 AHanNn3 Ha KPeaAUTHUS PUCK.

12. Napu 1 NapuUYHM €KBUBANICHTHU
MapuTe 1 NapuUyHUTE €KBMBANEHTU BKAOUYBAT CIeAHUTE eNeMeHTH:

31.12.2024 31.12.2023

Xun. ne.. Xun. ns..
MapuyHKM cpeacTsa B 6aHKN 1 B 6poi B:
- 6bArapckm neea 154 135
- eBpo 90 95
Canpo Kbm 31 pekemspu 244 230

Kbm 31 gekemepu 2024 r. 1 2023 r. [lpy»KecTBOTo HAMa 610KMpaHN NapuUYHKN cpeacTBa.

[py*KeCTBOTO € M3BbPLINAO OLEHKA Ha OYaKBaHWUTE KPeauTHM 3arybu BbpXy NapuyHM CPeacTsa U
napuyHN ekBmBaneHTU. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha
napu4yHUTe cpeacTea, Aeno3npaHn BbB GUHAHCOBU MHCTUTYLMM, MOPAAM KOETO e onpeaeneHa KaTto
HeCbLLECTBEHA W HE € HAYMUC/IeHa BbB pUHAHCOBMTE OTYETH Ha [ pyKecTBoToO.

13. CobcTBEH KanuTan

13.1. AKuUMOHepeH KanuTan

Kbm patata Ha oTyerta, [lpyKeCcTBOTO € C pPerucTpuMpaH aKUMOHEepeH KanuTasa, B pa3mep Ha
4782 362 nB., KOITO ce cbcTom oT 4 782 362 6poa 06MKHOBEHM aKLMM C HOMWHAJIHA CTOMHOCT 1 nB.
3a BCAKA. BCUMUKM aKumMmM ca OT egMH M CbLUM KNac U NPeaoCcTaBAT egHaKBM NpPaBa Ha aKUMoHepuTe —
npaBo Ha eguH rnac B O6WOTO cbbpaHue Ha akuMoHepuTe Ha [pyKecTBoTo, NPaBo Ha NoJly4yaBaHe Ha
OVBUAOEHTU M MPABO HA IMKBUZALMOHEH AAN.
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CNUCBbKBT C OCHOBHUTE aKUMOHEPU, NpUTEXKaBaLLM HaL 5 % yyacTve B KanuTtana Ha [pyrKecTBOTO,
CboTBEeTHO KbM 31 aekemspu 2024 1. n 31 aekemspun 2023 r. e npeaCTaBeH, KAaKTo cneaBa:

31 pekemepu 31 pekemBpu 31 aekemBpu 31 aekemspu

2024 2024 2023 2023

Bpoit akuumn % Bpo# akuum %

MCAT WUnsecT EAL] 2398 317 50,15 - -

MCAT Kenbbn EAL, - - 2398 317 50,15

UHBecTUTOPU, NpUTENKABALLM 2 384 045 49,85 2 384 045 49,85
noa 5 % ot KanuTtana

HeteH 6poi akuum 4782 362 100,00 4782 362 100,00

Kbm 31 aekemBpu 2024 r. u NnpeAcTaBeHUsA CbNOCTaBMM Nepuos KpaeH cobcTBeHMK e XonguHr BapHa
ALl - nybnuMyHO ApYKEeCTBO, perucTpupaHo B Peny6auka bbarapua, YMUTO MHCTPYMEHTM Ha
COOCTBEHMA KaMUTan ce KOTUPAT Ha OCHOBEH Ma3ap Ha akumu, CTaHgapTeH cerMeHT Ha bbarapcka
®oHpoBa bopca — Codua AL

13.2. NMpemwuiiHu pe3sepsu
31.12.2024 31.12.2023

Xun. ne.. Xun. ne.
MNpemuneH peseps 24 830 24 830
O6Lwo npemueH peseps 24 830 24 830

B HpeMMVIHMH pe3epsB Ca BKAKYEHU NOCTbMNAEHUA, NOAYy4YEHU B AOMNb/IHEHUNE KbM HOMWHAJ/IHATA
CTOMHOCT Ha NbPBOHAYA/IHO EMUTUPaAHUTE aKLUWKU, KAaKTO U NpuU nocnensawloto ysennyeHue Ha
KanuTtasia, HamaneHn C pPerncTtpalMoHHUTE U APYrn perynatopHUM TaKCKU U CbOTBETHUTE AaHDBYHU
npusunernn.

MpemuneH peseps ce popmupa Npu npoaaxkobaTa Ha COBCTBEHWN aKL MM Ha4 HOMUHATHATa UM CTOMHOCT,
KaToO M/ALLAHUATA BbB BPb3KAa C OOPATHOTO M3KynyBaHe Ha COOCTBEHM aKUMKM Ca 3a CMeETKa Ha
bopmMmnpaHunsa npemmneH peseps.

13.3. [Opyru pesepsu
31.12.2024 31.12.2023

Xun. nB.. XWA. NB.
MpeoueHbYEH pe3eps 8126 8221
3aKOHOBM pe3epBu 2213 1171
Lpyrn pesepsu 1135 1135
O6uwo apyru pesepsum 11474 10 527

MpeoueHbYHUAT pe3epB B pasamep Ha 8 126 xun. .. (2023 r.: 8 221 xun. nB.) e popmnpaH B pesynTa
Ha M3BbpLIEHA BM3HECKOMBUHAuMA (BaMBaHe) npe3 2016 r., B pe3ynTaT Ha M3BbPLUEHA OLEHKA Ha
crnpaBea/iMBaTa CTOMHOCT Ha NPUA0OUTUTE aKTUBM KbM AaTaTa Ha BJMBAHETO.

3aKoHOBM pe3epsu, B pasamep Ha 2 213 xun. nB., ca popmnpaHu Npu pasnpeseneHne Ha nedanbute
BbB PoHa "PesepBeH”, HaaXBbPAAWM 3aKOHOYCTAaHOBEHMA MWHMMyM. Ha O6wo cvbpaHue Ha
aKunoHepuTe, NpoBeaeHo Ha 19 toHn 2024 1. e B3eTO pelleHne HeTHaTa nevyanba 3a 2023 r., B pasmep
Ha 1 042 xun. nB., aa 6bae 3ageneHa KaTo 3aKOHOBU pe3epBu.
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MN3ToYHULM 33 dopmMMpaHe Ha 3aKOHOBUTE pe3epBM Ca HaM-MaNKo efdHa AeceTa YacT OT HeTHaTa
neyanba, KOMTO ce 3afeNAT, 4OKATO 3aKOHOBUTE pe3epBu He AOCTUTHAT edHa AeceTa UK Nno-ronama
YyacT OT KanuTana. 3akoHOBUTEe pe3epBM moraT ga 6baaT M3non3BaHW 3a NMOKPWBaAHE Ha 3arybu ot
TEKYLWMA U NPeaxo4HN OTYETHU Nepuoan.

14. Bv3HarpaxkgeHua Ha nepcoHana
14.1. Pas3xoawu 3a nepcoHana
PasxoauTe 3a Bb3Harpaxk4eHMa Ha NepcoHana BKAKYBAT:

2024 2023

Xun. ne.. Xun. ne..

Pa3xoau 3a 3annatu (4 288) (4 090)
Pa3xoau 3a coumanHu oCUTypOBKHU (757) (702)
M3meHeHne B KOMNEHCUPYEMU OTNYCKU , HETHO (50) 4
MN3meHeHMe B NPOBU3NK 332 MEHCUOHMpPaAHE (17) (28)
Pasxogu 3a nepcoHana (5112) (4 816)

14.2. TeHCUOHHU U APYrY 3a4b/KEHUA KbM NEPCOHaNa U OCUTYPUTENHU NPeANPUATUA
MeHCMOHHUTE M OPYrv 3a4b/XKEHMA KbM NEPCOHANa, MPM3HaTK B 0TYeTa 33 PUHAHCOBOTO CbCTOAHME,
Ce CbCTOAT OT CNeAHUTE CYMM:

31.12.2024 31.12.2023

Xun. nB. XWUn. NB..

HeTtekywm 3agbmxeHns

MnaHose ¢ gednHUpPaHM goxoam 52 35

TeKkywm 3agbmKeHuUs:

3a4bMKeHNA KbM NepcoHana 3a Bb3Harpa*kaeHua 295 286

3a4bMKEHNA KbM OCUTYPUTENHN NPeanpPUATUA 547 267

Jpyrn KpaTKOCPOUHU 33a4bNXKEHMNA KbM NepcoHana 245 195
1087 748

06,0 NeHCMOHHU U APYrY 334 bKEeHUA KbM NepcoHana 1139 783

TeKkywmTe 3a4bAXKEHMA KbM MepcoHasa NpeaAcTaBiABaT 3a4b/IXKEHMNATA 3a TPYA0BM Bb3HarpaxaeHusa
KbM KpaAa Ha OT4eTHUNA nepunoa — 31 AeKemMBpUu, KOUTO Ca ypeaeHn 00 AaTaTa Ha N34aBaHe Ha OTYETa.
Apyr1 KpaTKOCPOUYHM 3a4b/IXKEHUA KbM MepcoHana Bb3HMKBAT [1aBHO BbB BPb3Ka C HaTpynaHwu
HEeN3NoN3BaHM OTNYCKN B KpaA Ha OTYETHNA nepunoa.

CbrnacHo nsncKkBaHUATa Ha Kogekca Ha TPyAa, NpU NpeKpaTABaHE HA TPYA0BOTO NPaBOOTHOLWEHUE,
cnepn KaTto CAyXKUTenar e I'IpVI,CI,06VI}'I NpaBo Ha NeHCUA 3a OCUTypuTeneH Ctax h Bb3pacrT, ﬂ,FJY)KECTBOTO
€ 3a4b/IXKEHO Aa MYy U3N1aTh 06e3IJJ,ETEHVIe B pasmep 40 wect 6DYTHVI pa6OTHM 3annaTtu.

[py*KeCTBOTO € HaYMCIMNO0 NPABHO 3af4b/KEHWe 3a usnnalaHe Ha obesweTeHns Ha HaeTUTe Anua
npu NeHCMOHUPaHe B CbOTBETCTBME C M3NCKBaHUATA Ha MCC 19 ,[Joxoam Ha HaeTu anua”. Tbit KaTo
HUTO eAWH CAYXKUTEN HAMA MPaBO Ha MO-PaHHO NEHCUMOHWMPAHe, OCTaHanaTa YacT OT NEHCUOHHUTE
3a4b/IKEHWNA Ce CUMTAT 33 AbATOCPOYHMU.
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npOMEHMTe B NpoBun3nnTe 3a O6€3LLI,€T€HMFI npn NeHCNOHUNpaHe CbrnacHo KogeKkca Ha Tpyaa npes
rogmnHata Ca npeacraBeHn, KakTo cheasa:

2024 2023

XUAN. NB. XWN. NB.

MpoBn3MKN 32 NEHCMOHUPAHE B HAYANOTO Ha rognHaTa 35 7

OVCKOHTUpPaHe (1) (1)
YBenuvyeHme Ha NpoBM3MUTE B PE3yATaT HA CAYXKUTENN, HAaBbpPLUBALUM

Bb3pacTTa 3a NeHCMOHMPaHe B c/ieaBalimTe neT roguHu - 29
MN3meHeHMe Ha NPOBM3MUTE B Pe3yATAT Ha NPOMeHM B bpyTHaTa 3annaTta

Ha nepcoHana 18 -

MpoBM3MM 32 NeHCUOHMUPaHe B Kpaa Ha roguHaTta 52 35

15. 3aabarKeHnA No AM3UHIOBU A0roBOpU
15.1. JlusuHrosu goroBopwu, NPpU3HaATU B oT4YeTa 32 GPUHAHCOBO CLCTOAHUE
31.12.2024 31.12.2023

XWA. NB. XWA. NB.
3a4baKeHNA No IN3MHIOBM 40rOBOPU — HETEKYLLLA YacT 339 271
3aabaKeHna No AM3NHIOBM A0roBOPUM — TEKyLLA YacT 147 120
3aabaXKeHUA No IM3UHIOBU [,0roBopuU 486 391

[pyKecTBOTO HaeMa oduc crpasa u TeNEBU3UOHHO CTYANO, KaKTO U aBTomMobuAn. C U3KIOYEHME Ha
KPaTKOCPOYHMTE AOrOBOPM 33 JIM3UHT U IN3MHIA HA aKTUBWU C HWUCKA CTOMHOCT, BCEKU JIM3MHF Ce
OTpasABa B CaMOCTOATENHUA GUHAHCOB OTYET 32 PUHAHCOBOTO CbCTOAHME, KATO aKTMB C NPaBO Ha
NoA3BaHe U 3a4b/IKEHUE NO AN3UHT. JonbaHUTeNHa MHbOPMaLMA 3a BUAOBETE aKTUBM C NPABO Ha
nonassaHe e npeacraseHa B [NoAcHeHMe 6

LpyecTBoTo e Nnpuaobuno, Nnpu ycnosmATa Ha AnM3mHr npes 2022 roanHa, TeNeBU3MOHHA TEXHUKA U
obopyaBaHe. AKTUBUTE ce BK/IOYEHU B rpynu ,,MallnHKU, CbOPBKEHUA U KOMMIOTbPHA TEXHWUKA” U
“Ob3asexpaHe” oT ,,MIMOTH, MalWnHK U CbopbKeHusa” (BK. MoscHeHue 6) u ,MporpamHu NpoayKTn®
ot ,HematepuanHu aktmsu“ (Bx. MoscHeHue 5). JIU3MHrOBWUTE [OrOBOPM BKAKOYBAT OUKCUPAHU
JIN3NHIOBM MJallaHWUA M OMUMA 33 3aKynyBaHe B Kpas Ha 5-TaTa roaMHa OT CPOKA Ha JIM3UHra.
JIU3nHroBuTe [,OroBOpPM Ca HEOTMEHAEMU, HO HE CbAbPIKAT APYrM OFPaHMUYEHUS.

bvaewmte MMHUMANHU AU3UHIOBKU NaawaHmna Kbm 31 aekemspu 2024 r. n 31 gekemspu 2023 r. ca,
KaKTO cnepBa:
Dﬂ:ﬂ)KVIMVI MWHUMAINHN JIM3NHIroBu nnawaHusa
o 1rognHa 1-2 roguHun 2-3 roauHn  3-4 roguHun O6uwo

XWUn. NnB. XWUn. NnB. XWUn. NnB. XWN. NB.  XWA. NB.
31 pekemspu 2024 r.

JIN3MHroBK naaLaHmsa 169 173 167 15 524
duHaHCcoBM pasxoau (22) (9) (7) - (38)
HeTHa HacToALWa CTOMHOCT 147 164 160 15 486
31 pekemspu 2023 r.

JIN3MHroBK naawaHma 135 151 137 - 423
duHaHcoBM pasxoam (15) (9) (8) - (32)
HeTHa HacToAwWwa CTOMHOCT 120 142 129 - 391

PasxoauTte 3a MXBM MO IM3MHIOBU AOrOBOPU, BKAOYEHU BbB GMHAHCOBUTE Pasxoau 3a roguHara,
npuKkatouBala Ha 31 gekemspu 2024 r. ca 38 xun. n.. (2023 r.: 32 xun. nB..).
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15.2. JlIu3UHroBu [0roBOpM, KOUTO He Ca NPU3HATU KAaTo NacuB

OpyectBoTo e mM3bpano ga He nNpu3HaBa 3adb/iKEeHWEe Mo JIM3MHIOBM [OroBOpM, ako Te ca
KPaTKOCPOUHM (IM3MHIM C 04aKBaH CPOK OT 12 mecela ManM NO-Masiko) AU aKo Te Ca Haem Ha aKTUBMU
C HUCKa CTOMHOCT. MnawaHns, HanpaBeHU Mo Te3u JIN3UHIOBM AOrOBOPU, CE NPU3HABAT KaTo pPasxo/
no INHenHNs meToA. B AonbaHeHWe, HAKOM NPOMEHIMBU IN3UHTOBM M1AWLAHUA He moraT Aa 6bvaat
NpPU3HaBaHU KaTo JIM3UHTOBU NACUBU U Ce NPMU3HABAT KAaTo pPasxos B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoauTe, CBbp3aHMN C nNnallaHUA, KOUTO He Ca BKJKOYEHUW B OUEHKaTa Ha 3aAb/1XKeHUATa MNo
NN3NHIoBUM AOroBOpPU, Ca KaKTo cieaBsa:

31.12.2024 31.12.2023

Xun. ne.. Xun. ne.

JIN3UHT Ha aKTMB C HUCKA CTOMHOCT (8) (4)
MNMpPOMEHNBU NN3NHTOBU NNALWAHNS (21) (34)
(29) (38)

15.3. PaBHeHMe Ha 3a4b/IKeHUATa, NPOU3TUYALLU OT GUHAHCOBA AENHOCT
MpomeHuTe B 3aA4b/IXKeHMATa Ha [l pyKeCcTBOTO, NPon3TMYaLLM OT PUHAHCOBA AeMHOCT, moraTt Aa 6baaT
KnacuouLmpaHm, KakTo cieaga:

3aab/KeHUA No IM3UHIOBU [,0roBOpPU 2024 2023
XWUN. nB. XWA. NB.

Canpo Kbm 1 aHyapu 391 566

MapuyHu notoum:

MnawaHun (174) (118)

HenapuiHu npomeHu:

HoBOBB3HMKHaNN 202 -

Opyru usmeHeHmna* 67 (57)

Canpo Kbm 31 pekemspu 486 391

* [IpyruTe M3MeHeHMs BKAKUYBAT M OTCTLMKMUTE MO AOrOBOPUTE 33 ONEPaTUBEH IU3UHT.

16. TbproBcKku U Apyru 3agbXKeHUa
31.12.2024 31.12.2023

XWUN. NB. XWUn. nB.
TeKkywwm:
TbproBCKM 3a4bAXKEHUA 1659 1741
3a4bNXKeHUA BbB BPb3Ka C IMLEH3N M NATEHTU 15 25
duHaHcoBM nacusu 1674 1766
OTcpoyeHun goxoam 99 416
MonyyeHu aBaHCK OT KIMEHTH 76 106
[daHbyHM 3a4bAXKeHNA (C M3KNOYEHWE Ha AaHbLUM BbPXY A0X0A4a) 173 165
HeduHaHcoBM nacmem 348 687
TeKyLwM TbProBCKU U APYrv 3a4bXKEHUA 2022 2453

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWMNTE TbProBCKN U APYIU 3a4b/1XKEHNA Ce NMPUEMa 3a Pa3yMHa
I'IpVI6}1M3MTe}'IHa OLLeHKa Ha cnpaseasinBata UM CTOMHOCT.

Mpu3HaTMTe Npuxoam 3a 6baeLm nepmoam ce OTHaCAT 3a NpeanaateHa peknama.

3a 2024 r. npes oTyeTa 3a neyanbaTa MK 3arybaTta u Apyrus BceobxBaTeH AOXOZ He ca NpPW3HaTH
npuxoam ot PUHaHCMpaHuMA 3a akTnemM ( 3a 2023 1. - 9 xun. n..).
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17. Npuxoaun ot AOroBOpPU C KANEHTU
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Mpuxogute OT Npoaaxkbu Ha [py»KecTBOTO ca M3UAN0 GOPMUPAHU OT NPEAOCTaBAHUTE PeKNaMHMU,
MHPOPMALMOHHM M TEXHUYECKU YCAYTU, CBbP3aHM C NOAAPbKKATa Ha yeb-caliToBe.

MpuxoauTte oT NpoAa*kbu Ha ycayrin morat ga 6baaT aHaM3nMpPaHU, KaKkTo cnenBa:

17.1. Npuxogu ot npoaa>k6m no BUA Ha ycayra

Npuxoau B o6xBata Ha MCHO 15
Mpu3HaeaHu c mevyeHue Ha epememo
PeKknamHu 1 IMLEH3NOHHU YCayTU
ALMUHUCTPATMBHU U TEXHUYECKM YCAYTU
NHbopmMaUMoHHM yeayru

Opyru npuxoam ot npoaaoum

17.2. Npuxoam ot npoAaK6u no KaHanu 3a npogaxba

Mpuxoay OT AUPEKTHU KINEHTH
Mpuxoay OT peKNlaMHN areHuumn

17.3. Npuxoam ot npoaaxK6u no reorpadckn perMoHun

2024 2023
XUN. NB. XUnN. ne.
8798 9025
118 112

42 46

32 2
8990 9185
2024 2023
Xun. nB. XUn. nB.
6 700 6 552
2290 2633
8990 9185

B 3aBMCMMOCT OT reorpadckma NpUsHaK Ha U3TOYHULMTE Ha NPUXOAM — MPUXOAUTE OT NPoAaK6m oT
KNMEHTU M3BBH CTpaHaTa ca 12,67% oT obwmTe 3a 2024 r. (33 2023 r. — 13,31%).

18. Opyru npuxoaun

Adpyrute npuxoam Ha [lpy*KecTBOTO BKAOYBAT:

Mpuxoan oT GMHAHCKMpPaHuA

OTnucaHu 3aabaxKeHna

Mpuxoau OT HeyCTOMKK ¢ obe3LieTUTeNeH xapakTep
[pyru npuxoam, HecBbp3aHM ¢ Npoaaxbu

19. Pa3xoam 3a matepuanm
Pa3sxoauTte 3a maTtepuann BKIOYBAT:

lopwusa

PeknamHu matepuanm

TexHMUYEeCKN KOHCYMaTMBM

KaHuenapckm matepmanu

ObAroTpaiiHn akTMBM NOA, CTOMHOCTHUA npar
Jpyru pasxoam 3a matepuanu

2024 2023
XuUn. n.. XUn. n..
21 17

93 89

- 4

48 41

162 151
2024 2023
XUn. nB. XUn. nB.
(30) (36)
(21) (29)
(20) (19)

(7) (9)

(2) (7)

(19) (14)
(99) (114)
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20. Pa3xoau 3a BbHLHU yCAyru
Pa3sxoauTe 3a BbHLIHW YCAYrM BKAKOYBAT:

2024 2023

XWA. nB. XuA. nB.

Pa3sxoau 3a peknama (556) (2112)
Pa3xoau 3a pasnpocTpaHeHMe Ha Te/IeBU3MOHEH CUTHAN (454) (1141)
Pa3xoau 3a aBTOPCKKU Bb3HArpaxaeHua 1 nNpasa 3a M3nbuyBaHe (389) (358)
Pa3sxoau 3a M3paboTKa Ha penopTarku 1 NpegaBaHus (244) (218)
Pa3xoau 3a cbbuTtma (136) (112)
PeXKuitHK pasxoam (171) (178)
NHbOPMaLMOHHU M NINLEH3NOHHM TaKCK (109) (118)
Pa3xoau 3a MHTEPHET (102) (76)
AboHaMeHTH (93) (100)
Pa3xoau 3a oTneyaTBaHe Ha CNMcaHue (77) (87)
KOHCYNTaHTCKM YyCNYTY U KOMUCUOHHM (55) (45)
Pa3xoam 33 peMOHT U NoaapbrKKa (38) (24)
Pa3xoau 3a Haemu (29) (38)
3aCTpaxoBKU (28) (30)
Pasxoau 3a TenedpoHun (24) (42)
MoaApbiKKA Ha MHTEPHET NPOEKTH (19) (7)
Kypuepcku ycnyru (15) (15)
ANTepHaTMBHU AaHbLUM M agMUH. TaKkcK (9) (16)
Opyrv pasxoam 3a BbHLIHKU yCayru (70) (113)
(2618) (2 928)

HauncneHoTo Bb3HarpaxkgeHue 3a HesaBucMm GuHaHCOB ogmT 3a 2024 r. e B pasmep Ha 40 xun. ns.
(33 2023 r. — 33 xun. nB.). Mpes roagnHaTa He ca NPeAOCTaBAHU AaHbYHU KOHCYATaLUMU UM APpYrY
YCNyru, HECBbP3aHU C 0auTa. HacToALLOTO ONoBEeCTABaHE € B U3MbJ/IHEHME Ha M3UCKBAHMATA Ha 4. 30
OT 3aKOHa 3a C4eTOBOACTBOTO.

21. Apyru pasxoau
OpyruTte pasxoau Ha [lpy*KecTBOTO BKOYBAT:

2024 2023

XWUn. NB. XUA. NB.

Pa3xoau 3a HeYCTOMKM (142) (13)
MNpeacTaBUTENHU U COUMANTHN pa3Xxoam (41) (32)
KoMaHAMPOBKM 1 CAyKebHMU NbTyBaHMA (24) (20)
Pasxoau 3a AapeHua 1 Harpaam (5) (7)
[pyrv pasxoam (20) (17)

(232) (89)
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22. ®MHAHCOBMU NPUXOAU U pa3xoau
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®unHaHcoBUTE pa3xoaun 3a npeacrtaBeHnTe OTHETHU nepmoan morat aa 6'b,£l,aT dHaN3NPaAHN, KAKTO

cnepBa:

2024 2023
Xun. ne. Xun. ne..
Pasxoau 3a anxsu No AU3UHT (32) (32)
06wWwo pa3xoau 3a MXBU N0 GUHAHCOBU 3a4b/IKEHUA, KOUTO He (31) (31)

ce OTYMTAT No cnpaBeA/IMBa CTOMHOCT B neyan6ara uam 3arybara
BaHKOBM TaKCU U KOMUCUOHHU (10) (8)
Pa3xogm oT NpomMsiHa Ha Ba/lyTHUTE KypcoBe (2) (1)
®duHaHcoBM pasxogm (42) (40)

®PurHaHCcOoBUTE NPUXOAN 33 NPEACTAaBEHUTE OTYETHM MEepMoan MoraT ga 6bAaT aHaM3UpPaHU, KaKTo

cnepBga:
2024 2023
Xwn. nBe. Xun. nBe.
Mpuxoam OoT AMXBM OT NPeaoCTaBEeHU 3aeMun 965 965
Opyrn drHaHcoBK Npmuxoam - 5
durHaHCcOBM Npuxoam 965 970

23. Pa3xoam 3a AaHbUM BbPXY A0X043a

OuvaKBaHMUTe pasxoam 3a AaHblLM, 6asnpaHM Ha NPUNOKMMATA AaHbYHA CTaBKa 3a bbarapua B pasmep
Ha 10 % (2023 r.: 10 %), u AehcTBMTENHO NPU3HATUTE AaHDBYHM pa3xogu B nedanbaTa uaum 3arybarta

mMmoraT aa 6'bp,aT pPaBHEHW, KaKTO cnegBa:

2024 2023
Xun. ne. Xun. ns..
Mevyanba npean aaHbYHO obnaraHe 908 1137
JaHb4yHa cTaBKa 10% 10%
OuakBaH pa3xof, 3a AaHblLM BbpXy A0X04a (91) (114)
[aHbyeH edeKT oT:
YBennyeHma Ha pUHAHCOBUA PE3YATaT 32 AaHbYHU Leun (195) (147)
HamaneHua Ha pnHAHCOBMA pe3ynTaT 3a 4aHbYHU LLenu 115 73
TeKyLy, pa3xop, 3a AaHbLY BbPXY A0X04a (171) (188)
OTCcpouyeHuUTE AaHBYHU NPUXOAU
Bb3HMKBaHe M 06PATHO NPOABIEHME HAa BPEMEHHWN Pa3/INKK 86 93
Pa3xoau 3a gaHbLM BbpXy A0X04a (85) (95)

MNoacHeHue 9 npeanocrtasA MHd)OpMaLI,Mﬂ 3a OTCpOYEeHUTE AaHDBYHUN aKTUBU U NACUBWN.
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24. [oxop Ha aKuUa U AUBULEHTU

24.1. [Joxop Ha aKkuua

OCHOBHMAT [A0XO4 Ha aKUMsA e M3YMCNEeH, KaTo 3a YMCAMTeNn € U3MNon3BaHa HeTHaTa nedanba,
noaJsieXkalla Ha pasnpegeneHne Mmexay akumoHepuTe Ha [JpyKecTBoTo.

CpeaHo npeterneHunaT 6poit akumu, U3NoA3BaH 33 U3YMCNABAHETO Ha OCHOBHUA A0XO4 Ha aKuums,
KaKTo M HeTHaTa nevyanba, nofsiexkalla Ha pasnpeseneHne MexKay nputeskatennte Ha 06MKHOBEHU
aKUMK e NpeacTaBeH, KakTo cieasa:

2024 2023
Mevanba, noanexatla Ha pasnpeaeneHue (B n..) 823 000 1042 000
CpeaHo npeTersieH bpon akuum 4782 362 4782 362
OcHoBeH Aoxopg Ha akuuma (B N1B. 3a aKumA) 0,17 0,22

24.2. [uvBuUpeHTU

Mpe3 2024 r. n 2023 r. [py)KecTBOTO He e W3NAalano AUBUAEHTM Ha CBOMTE COBCTBEHUUM.
B cBOA goKknag PbKOBOACTBOTO Ha [lpy»KeCTBOTO He npeasara nsnaawaHe Ha ansnaeHTn 3a 2024 r.

25. Caenku cbe cBbpP3aHU AnLa
CBbp3aHUTe nUA Ha [pyKecTBOTO BKAOYBAT cOBCTBEHUUMTE, AbLLEPHM MPeanpuaTUs nof obuy
KOHTPOJ/1, KaKTO M K/HOYOB YNpPaB/IEHCKM NepcoHan.

B pamkuTe Ha HOpMasiHaTa CTOMAHCKa AEMHOCT Ce OCbLLECTBABAT peaumua CAENKN MeXAy CBbp3aHu
nmua. ,MuBectop.Br“ A, peknammpa AeWHOCTTa CUM Ha CalTOBETE Ha AblLUEepHUTE CU APYKECTBa U
npenocTaBa TEXHUYECKU YCYTM 33 NOAAPDBKKA HA MHTEPHET-CalNToBEeTE Ha AblLLEPHUTE CU APYXKECTBA
noz popmata Ha agMUHUCTPUPAHE, MOLEPALMS U AN3aliH, TPOrpaMmnpaHe, NOLAFOTOBKA M yNpaB/ieHue
Ha GaHep-no3vuuuK, 6paHaMpaHe, MapPKETUHIOBM MPOYYBAHMA W aHaANU3U, OPraHW3aALMOHHU U
AAMUHUCTPATUBHU YCAYTW.

AKo He e M3PUYHO YNOMEHATO, TPaH3aKUuMnTe CbC CBbP3aHU NNLLA HE Ca N3BBPLUBAHU NpU cneynaaHun
ychosuAa 1 He Ca NpeaocTaBAHU UK NOyYaBaHU HUKAKBU rapaHUuUn.

25.1. Cpaenku cbc cobcTBEHULUTE

2024 2023
XWA. n.. XWA. NB.

MNpopax6a Ha ycayru
MNpenoctaBeHn Npasa 3a U3TbyYBaHe 15 35
MpenocTaBeHU peKkAamMHM yeayrm - 30

MoKynKu Ha ycayru
Pa3sxoau no pasnpocTpaHeHue Ha TB curHan (11) (27)

Apyrv ycnyrm (5) (4)
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25.2. Cpenku c abliepHU NnpeanpuaTua

MpepocTaseHn 3aemu

MNpepoctaseHn 3aemm

MocTbnneHns oT NpeaoCTaBEHN 3aeMHU

Mpuxogun OT AMXBM NO NPEAOCTaBEHN 3aeMU
[MocTbnAEeHMA OT NMXBU NO npeanocraBeHn 3aemun
MocTbnneHms No 4OroBopu 3a HoBaumsa
MnaTeHn 3a4bXKEHUA NO 4OrOBOPU 33 LLeCUM

Mpopaxx6a Ha ycayru

PeknamHu ycayrm

MN3BbpLLEHO TEXHUYECKO, aAMMUHUCTPATMBHO, MapPKETUHIOBO U
TbProBCcKo 0b6cnyKBaHe

Apyrv npmuxoam

MoKynKu Ha ycayru

PeknamHu ycnyrm u matepuanm

PeknamHo obcnyKBaHe U XapAyepHa NoAApPbiKKa
MpaBo Ha NonsBaHe Ha 6paHA 3a CbObUTUA

25.3. Cpenku c gpyru cBbp3aHu amua

MNpopax6a Ha ycayru
PeknamHu ycnyru
MNpepocraBeHM NpaBa 3a U3NbYBaAHE

HOKynKM Ha CTOKU n ycnyru

Pa3sxoau no pasnpocTtpaHeHune Ha TB curHan
Ycnyru no ynpasneHue

MpeacTaBuTeNHN pPasxoam

Apyrn pasxogm

Mpuxoay oT INXBM NO NpefoCcTaBeHN 3aemm

25.4. CaenKkwu c KAUOoB yNpaB/eHCKU NepcoHan

2024
Xun. ne.

(914)
377
964

(125)

1097
104

(499)
(15)
(2)

2024
Xun. ne..

41
21

(16)
(6)
(1)

(17)

69

2023
Xun. ne.

(392)
480
964

130
(333)

812
81

(141)
(15)
(3)

2023
Xun. ne.

KN040OBMAT yNpaBaeHCKU NepCcoHan Ha [pyKeCcTBOTO BK/IHOUYBA YaeHOBeTe Ha CbBeTaHa ANPEKTOPUTE,
YnpasutenHua cbeeT U Haa30pHMA cbBeT. Bb3Harpa*kAeHMATa Ha KA0YOBMA yrpaBaeHCKN NepcoHan

BK/1KOYBAT C/ieAHUTE pa3xoau:

KpaTKOCPOYHM Bb3HArparkgeHua:
3annatm

Pa3xopgm 3a coumanHu oCcMrypoBKu
06,0 KpaTKOCPOUHU Bb3HarpaxKaeHus

31.12.2024  31.12.2023
Xun. ne. XUn. ne.
(36) (36)

(4) (4)

(40) (40)




Uusectop.bl' AL
CamocTosaTeneH pUHAHCOB OTYeT
31 pekemspun 2024 r.

26. Pasyetu cbe CBbpP3aHu ZInUua B KpaAa Ha roguHaTta

26.1. B3emaHuA OT cBbpP3aHM MLA

O6uL0 B3emMaHMA OT CBBbP3aHM nLa, bpyTHa cyma npean obesLeHKa
OuaKBaHU KpeauTHM 3arybm 1 3arybm ot obesueHKa

060 B3eMaHUA OT CBbP3aHU LA

B m.y.:

HeTekywm B3emaHusA oT:

- OblEepHU NpeanpuATUA, HETHO

0610 HeTeKyLM B3eMaHM1A OT CBbP3aHU IMLa, HETHO

TeKywu B3emaHusa oT:

- cO6CTBEHULN, HETHO

- OblEepHU NpeanpuaATUA, HETHO

- APYrv CBbp3aHM 1nLa

06w, TeKyLM B3eMaHMA OT CBbP3aHM NLA, HETHO
060 B3eMaHUA OT CBbP3aHU LA, HETHO
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31.12.2024 31.12.2023
XUn. nB. XUAN. nB.
29 780 19 767
(3517) (2 927)
26 263 16 840
9114 15 055
9114 15 055

- 101

17 142 10 251
7 8

17 149 10 360
26 263 25 415

HeTekyuwu B3emaHuns B pasmep Ha 9 114 xun. ne. (2023 r.: 8 575 xun. nB.) ca popmmpaHu CbrnacHo
CKJIIOYEH J0roBOp 3a Lecus. BsemaHeTo e Heobe3sneyeHn M IMXBOHOCHO C A0rOBOPEH INXBEH NPOLEHT

oT 5%. KpalHKUAT cpoK 3a noracaABaHe Ha B3emaHeTo g0 2030 .

Mpes 2023 r. [lpy»KecTBOTO KNacnpuLmMpa KaTo HETEKYLLLM B3EMAHMA B pa3mep Ha 6 480 xun. nB. HETHO
cnep obesueHKa, B TOBa YMC/I0 ANXBM, B padmep Ha 1 345 xun. ne., popmupaHn oT NnpesocTaBeHn OT

L py»KecTBoTO TbProBCKM 3aeMm C 5-roamiueH Cpok Ha noracsasaHe npu 4,3 % roauniuHa n1mMxea.

TeKywmTte B3emaHus B pasmep Ha 17 149 xun. ne. (2023 r.: 10 360 xua. N1B.), UMAT CIeLHUA XapaKTep:
® TbProBCKM B3emMaHWA OT 0buYaitHa AenHoCT, B pasmep Ha 2 098 xun. n.. (2023 r.:1 877 xun. nB.),

HEeTHO csieq o6e3UeHKa;

® npeaocTaBeHW KPATKOCPOUYHU 3aeMu, B pasamep Ha 7 496 xun. ne. (2023 r.: 557 xun. nB.), HETHO
cnepn obesueHKa, B ToBa YMcno amxem — 1 817 xun. nB., npu roamiuHa nmxea ot 4,3% 0o 4,5% cbe

CPOK Ha noracaAsaHe o 31 npekemspu 2025. ;

e B3eMaHuA, CBbP3aHM C AOroBOPU 3a HoBaumA — 7 553 xun. n.. (2023 r.: 7 926 xuAa. NB.), HETHO

cnep obesueHKa.
e [lpegnnaTeHu ycnyrn -2 xXun. ne.

Bcuukm B3emaHUsA ca HeobesneyeHw.

N3meHeHneTO B 0663LI,eHKaTa Ha B3€MaHUATA OT CBbP3aHU inlUa € npeacraBeHo B NOACHEHNE 31.1.2

AHanuns3 Ha KPeanTHUA PUCK.
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26.2.

3a4b/IKEHNATA KbM CBbpP3aHN LA BKAKOYBAT ChegHUTe 3a4bIKeHNA:

3aAbaXKeHUA Kbm CBbpP3aHu nua

TeKywu

3agb/KeHUa Kbm:

- ObLIEPHU NpeanpuaTmA

- cobcTBEHULM

- K/11040B YNPaB/EHCKU NEPCOHAnN
- ApYyrn CBbP3aHu Anua
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0610 TEKYLIM 3a4b/IKEHNA KbM CBbP3aHN AnLa

0610 3aabNXKEHUA KbM CBbP3aHK MLa

31.12.2024 31.12.2023
Xun. ne. Xun. ne.
3211 2675

- 5

2 2

6 11

3219 2693
3219 2693

TeKywuTe 3a4b/KeHMATa KbM ObLEPHM NPeanpuaTMa U Apyru CBbpP3aHu nua, B pasmep Ha 3 217

xun. ne. (2023 r. : 2 691 xun. NB.) UMaT CNeAHUA XapaKTep:

° KPaTKOCPOYHU 33 b/IXKEHUS NO AOroBOPY 3a Lecun, B pasmep Ha 2 152 xun. n.. (2023 r.: 2

277 xun. NB.) , CbC CPOK Ha noracssaHe ao 31 aekemspu 2025 .

° TbProBCKU 3aA4b/IXKEHUSA NO MNOAYYEHWN TbProscku ycayrm — 1 065 xmn. ne. (2023 r.: 398 xua.

nB.)

TeKylnTe 3a4b/BKEHUSA KbM K/OYOB YNPAB/AEHCKM NepcoHan npeacTaBnaBaT 3afb/iXKeHua 3a
KPaTKOCPOUYHM Bb3HarpaxkaeHus, B pasmep Ha 2 xun. ne. (2023 r.: 2 xun. n..).

TEKyLLI,l/ITe B3eMaHMA U 3a4b1KeHUA OT/K'bM CBbpP3aHUTE NPeanpuAaTmnAa ce noracABaTt B PaMKUTE Ha

HOpMasiHaTa TbProBCKa AelHOCT.

27. besHanuuyHu caenku

Mpe3 npeacTaBeHUTe OTYETHM MNepuoau [pyKecTBOTO He € OCbLECTBUAO WHBECTULMOHHU U
bUHAHCOBK CAENMKM, MPU KOWUTO He ca M3MN03BaHM Napy UAW NAaPUYHU EKBMUBANIEHTU U KOUTO He ca

OTpaseHu B OTYETA 33 MAPUYHUTE NOTOLM.

28. YcNnoBHU aKTUBU U YCIOBHU Nacusu

LpyKecTBoTo e Noeno aHra*kKMmeHT 3a 6aHKoBa rapaHuuMa Ha AblEepHOTO ApyKecTso ,bpaHg Hto

Alianbc” EOO/LL Ha cTOMHOCT OT 5 xuA. nB.

Kbm gatata Ha M3roTBAHe Ha HacToALWMA d)lechos OTYET HE Ca HAa/IUYHU APYTU YCNTOBHU 3a4b/1XKEHUA

M/MJ’IM AHTaXXUMEHTMU.

29. Kareropuu ¢puHaHCOBU aKTUBU U NACUBU

banaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBMTe aKTMBM M nacmeu Ha [py*KecTtBOTO moraT Aa 6'b[l,aT

npeagcraBeHn B CyieAHUTE KaTeropuu:

®UHaAHCOBM aKTUBMU NoacHeHue 31.12.2024 31.12.2023
XWUA. NB. XWA. NB.

ObNroBun MHCTPYMEHTM NO aMopTM3MpPaHa CTOMHOCT
TbproBCKM B3eMaAHMA U APYrK B3eMaHUA 10 737 984
B3emaHuA OT CBbP3aHKU AnLa 26.1 26 260 25415
Mapu n NnapuyHM eKBUBANEHTH 12 244 230
0O6w,0 GUHaAHCOBU aKTUBMU 27 241 26 629
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®durHaHCOBM NnacuBun MoAcHeHue 31.12.2024 31.12.2023
XWUN. NB. XWUN. NB.
®PUHAHCOBM NACMBM, OTYMTAHM MO aAMOPTU3MPaAHA
CTOMHOCT:
TbproBCKM 1 Apyru 3aabaxKeHna 16 1674 1766
3a4b/IKeHUA No IM3NHIOBU 40r0BOPU 15 486 391
3a4b/IKEeHNA KbM CBbP3aHN Amua 26.2 3217 2691

5377 4848

Buxkte MoscHeHue 4.13 3a uMHbOpPMaAUUA OTHOCHO CYETOBOAHATa MOJIMTMKA 3a BCAKA KaTeropus
$OUHaAHCOBN WMHCTPYMeHTU. OnucaHue Ha NOAUMTMKATA M LeNuMTe 3a ynpas/JeHMe Ha pPUCKa Ha
[py»KecTBoTo OTHOCHO PUHAHCOBUTE MHCTPYMEHTM e npeacTaseHo B MNoacHeHue 30.

30. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Lenu n nonntnka Ha pbKOBOACTBOTO NO OTHOLUEHME yNnpaBieHue Ha pUCKa

[py>KeCcTBOTO € WM3N0KEeHO Ha pPas/IMyHM BUAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WMHCTpPYMeHTU. 3a noBeye MHGOPMaLMA OTHOCHO GUHAHCOBUTE aKTUBM M NACMBU MO KaTeropumu Ha
ApyKecTBoTO BMKTe MoAcHeHMe 29. Hait-3HaummmTe GUHAHCOBM PUCKOBE, HA KOMUTO € U3/I0MKEHO
[pyKecTBOTO, Ca NasapeH PUCK, KpeguTeH PUCK U NNKBUAEH PUCK.

yl'lpaBJ'IEHMGTO Ha puUCKa Ha [py*KecTBOTO Ce OCbLeCTBABA OT Y/IeHOBE Ha yl'lpaBMTe/'IHMﬂ CbBeT.
MpuoputeT Ha PbKOBOACTBOTO € Aa OCUTYPU KPAaTKOCPOUHUTE U CPeaHOCPOYHMUTE NAapPUYHK NOTOLUM, C
Len MOoKpMBaHe Ha TeKywuTe 3a4b/KeHuA Ha [pyXKecTBOTO M NOAAbPXKAHE Ha ajeKBaTHa
NNKBUNOHOCT.

L pyKecTBoTo He ce 3aHMMaBa aKTUBHO C TbpryBaHeTO Ha PUHAHCOBM aKTUBW 3a CMEKY/IATUBHU Lieun.
Hali-cbliectBeHUTe GMHAHCOBM PUCKOBE, HA KOUTO € U3/10XKeHO [py»KecTBOTO, Ca ONMCaHU No-40AY.
30.1. AHanu3 Ha NasapHUA PUCK

Bcnepcteune Ha M3non3BaHETO Ha GUHAHCOBM MHCTPYMEHTU [lpy»KecTBOTO € U3/I0XEHO Ha nasapeH
PUCK M NO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BaJIyTHUA KypC, KOETO Ce AbXM Ha onepaTuBHaTa
AEeNHOCT Ha [lpy*KecTBoTO.

[lpy>KeCTBOTO HE € U3/I0XKEHO Ha IMXBEH PUCK, Tbil KaTo HAMa GUHAHCOBU MHCTPYMEHTM C NPOMEHINB
NNXBeH npoueHT. MNMonutnkata Ha [pyecTBOTO OTHOCHO YMNpaB/ieHMEeTO Ha JIMXBEHUA PUCK e Aa
ynpaenaBa pasxoamTe 3a NXBM Ypes U3Mnoi3BaHe Ha GUHAHCOBU MHCTPYMEHTU C GUKCUPAHU INXBEHM
NPOLEHTH.

[py*KeCcTBOTO He e U3/T0XKEHO HA PUCK OT MPOMSAHATA Ha KOHKPETHM LEHM, TbiA KaTo HAMa GUHAHCOBU
aKTUBU, TbPTyBaHM Ha peryanpax nasap.

30.1.1. BanyTteH puck

Mo-ronsamata 4acT OT cAenkuTe Ha [pyKecTBOTO Ce OCbliecTBABaT B 6bArapcku nesa.
Yy:KOecTpaHHUTE TpaH3aKuMM Ha [py*KecTBOTO ca AEHOMUHMPAHUW FNaBHO B €BPO. BanyTHUAT Kypc
nes/eBpo e ¢uKcmpaH Ha 1.95583, nopaan KOeTo BaNyTHUAT PUCK, MPOM3TMYALL, OT eBPOBUTE
eKcno3nummn Ha [lpy»ecTBoTo, € MUHUMANEH.

30.1.2. AHanM3 Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NpeacTaBAsBa PUCKLT AaAEeH KOHTPAreHT Aa He 3anaaTv 3a4b/IKEHWETO CU KbM
[pyKecTBoTO. [Ipy)KecTBOTO € W3/0MKEHO Ha TO3M PUCK BbB BPb3Ka C PasINyYHU (UHAHCOBM
WHCTPYMEHTU - MPU Bb3HUKBAHE Ha B3eMaHWA OT KAUEHTU, Aeno3npaHe Ha CpeacTsa U ApYru.

M3naraHeTto Ha [lpy»ecTBOTO Ha KpeAWUTEeH PUCK e orpaHM4YeHo A0 pa3mepa Ha banaHcoBaTa CTOMHOCT
Ha GpMHAHCOBMTE aKTUBM, NPU3HATU B KPasi Ha OTYETHMA NEepPUoa, KaKTo e MoCcoYeHOo No-40Ny:
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®1HaHCOBM aKTUBMU MoAcHeHue 31.12.2024 31.12.2023
XWUN. NB. XWUN. NB.

ObAroBM MHCTPYMEHTM MO aMOpPTU3MpPaHa CTOMHOCT
TbproBCKM B3eMaHMA U APYrK B3eMaHKUA 10 737 984
B3emaHuA oT cBbp3aHM Anua 26.1 26 260 25415
Mapu n napuyHM eKBUBaNEHTH 12 244 230
0O6w,0 dPUHaAHCOBU aKTUBMU 27 241 26 629

[py»KecTBOTO peaoBHO C/leAM 3a HEU3MbAHEHMETO Ha 334b/IKEHUATA Ha CBOW KAMEHTU U Apyrv
KOHTpareHTW, yCTaHOBEHU MHAMBUAYANHO UM Ha TPYNN, U M3M0A3Ba Tasn MHPOPMALIMA 33 KOHTPO
Ha KpeauTHUA puUcK. MoauTrKa Ha [py»KecTBOTO e Aa M3BbpLIBa TPaH3aKLUMM CaMO C KOHTPareHTH
[06bp KpeauTeH penTuHr. PbKoBoacTBOTO Ha [py»KecTBOTO cyMTa, Ye BCUMYKM FOPecromeHaTu
bUHAHCOBK aKTUBK, KOUTO He ca Buan obesueHABaHN UK ca C HAaCTbMNWA NaaeX npes npeacraBeHuTe
OTYETHU nepuoam, ca GUHAHCOBU aKTUBU C BUCOKA KpeauTHa OLEHKa.

MpednaawaHus, Mvp2o6cKu u dpyau 83emMaHus

Ha 6a3a Bb3pacToB aHa/M3 Ha B3eMaHUATa MO KaTeropuu, Apy»KecTBoTO AUCKOHTMPA B3eMaHMATa C
NIMXBEH NPOLLEHT Ka/IKy/IMpaH KaTo MHPOPMaLMA 33 HUBOTO Ha MHGNALMA C HaTpynBaHe OT gaTaTa Ha
M3UCKYEMOCTTa Ha B3eMaHMuATa A0 edpeKTUBHaTa AaTa Ha TecTBaHe Ha B3emaHeTo. lNoaxoabT ce
M3M0A3Ba 3a BCUYKM B3emaHuWA OT TpeTu auua Ao 365 aHu. MNoautuka Ha [pyskectBoTo e Aa
obesLeHaBa BCUYKM B3eMaHMA OT TPETU NLA, KOUTO ca NPoCpoYeHn Haa 365 AHKU B MbAeH pasmep.

3a B3emaHua ot CBbp3aHN nnua [pyKecTBOoTO Npunara MHOMBMAYAJIeH Moaxon 3a TecTBaHe, a
MMEHHO: 3a BCUYKUN TbProBCKN B3eMaHUNA — OANCKOHTUPAHE Ha 6asa Bb3pacTtoB aHa/M3 U HMUBO Ha

WMHdNaUMA, a 33 APYrY B3emaHUA — PUKCUPaAH OUCKOHTOB NPOLLEHT B pa3mep Ha 4,5%.

2024 OnpocTteH noaxopa,
AHanus Ha nagexute B3zemaHua B3emaHua UuansupyaneH O6wo
A0 365 gHn Hapg 365 aHu noaxogp,
XWA. NB. XWA. NB. XWUA. NB. XWA. NB.
B3emaHuA oT TpeTn anua 736 133 - 869
B3emaHuA OT cBbpP3aHK AunLa - - 10578 10578
Mpegnnawaxma 2 193 - 195
% ONCKOHT 1% (cpenHo) 100% 8.76%(cpegHo) -
OuakBaHa KpeauTHa 3aryba (7) (326) (927) (1 260)
060 B3eMaHUsA HETHO 731 - 9651 10 382
2023 OnpocTteH noaxopa,
AHanus Ha nagexxute BsemaHua BsemaHua UHpusupyaneH O6wo
A0 365 gHn Hapg 365 aHu noaxop,
XWA. NB. XWA. NB. XWA. NB. XWAN. NB.
B3emaHuA oT TpeTn anua 994 198 - 1192
B3emaHuA OT CBbP3aHU AunLA - - 10618 10618
Mpegnnawaxma 187 - - 187
% LNCKOHT 1% (cpeaHo) 100% 7.67% (cpenHo)
OuakBaHa KpeauTHa 3aryba (18) (198) (815) (1031)
06,0 B3eMaHUA HETHO 1163 - 9 803 10 966
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lMpedocmaeeHu 3aemu
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PasamepbT Ha obesleHKaTa No npefocTaBeHU 3aemMHU cpeactBa ce popmupa Ha 6asa CKAYEHM
[OrOBOPK, KaKTO ce B3MMa npeasuns GpUHAHCOBOTO CbLCTOAHWE Ha A/MbKHMKa, obesneveHus,
Cna3BaHeTO Ha J0roBOPEeHMTE CPOKOBE, PEryIAPHOCT Ha noracssaHe u apyru ¢paktopu. OuaksaHuUTe
KpeauTtHu 3arybu ce dopmupar uype3 AMCKOHTMpaHe Ha pasmepa Ha OYaKBaHMTE napuyHu

NOCTbNAEHMA C NOAXOAAL, AMCKOHTOB daKTop.

2024

MHCTPYMEHTHU C NbPBOHaYaNHO
Bb3HMUKHa/NA KpeauTHa 3ary6a

®aza 2 (oT61B Npu npuao6busaHe) O6wo
Xwun. ne.. Xun. ne.. Xun. ne..
MpepoctaseHn 3aemm 10 086 22443 32529
OuaKkBaHM KpeauTHM 3arybu (2 590) (13 329) (15 919)
7 496 9114 16 610
2023 UHCTPpYMEHTHU € NbpBOHAYaANHO
Bb3HUKHaNA KpeauTHa 3aryba
®asa2 (oT6bmB npu npugobusaHe) O6uwo
Xun. ne.. Xun. ne.. Xun. nB..
MpepoctaBeHn 3aemu 9148 21904 31052
OuakBaHM KpeauTHM 3arybu (2111) (13 329) (15 440)
7 037 8575 15612

KbMm Kpasa Ha OTY4eTHMAT nepuos PbKOBOACTBOTO He VI,CI,EHTMCI)ML],Mpa/'IO B3eéMaHMnA, 3a KOUTO MMa
BVUCOKa HECUTYPHOCT 3a TAXHOTO c1:6MpaHe B 6bp,eu1,e N CbOTBETHO HAMA B3eMaAHUA TpchcbepMpaHM

oT ®a3a 2 BbB Pasa 3.

lMapu u napuyHu eksusaneHmu

KpeaAUTHUAT PUCK OTHOCHO Mapu M MNapuyHU EeKBUBANEHTU Ce CYMTA 33 HeCbL,eCTBEH, TbWA KaTo
KOHTpPareHTuTe Cca 6aHKM C p,o6pa penyTaunAa 1 BUCOKa BbHLWHaA OLEeHKa Ha KpeauTHuA peﬁTMHF.

banaHcoBWUTE CTOMHOCTK, ONUCAHU NO-TOpe, NPeACTaBAABAT MaKCMMaNHO Bb3MOXKHOTO M3/laraHe Ha
KpeauTeH pUck Ha JpyKecTBOTO NO OTHOLEHWe Ha Te3n GUHAHCOBU UHCTPYMEHTH.

U3meHeHUe Ha ovyaKkeaHa KpedumHa 3a2yba

®duruHaHCcOBM aKTUBMU

OyakBaHa KpeauTHa 3aryba BbB BPb3Ka C:
TbproBCKM B3eMaHWA 1 Apyrv B3eMaHus
Mpeannawaxuns n 4pyrn He GUHAHCOBU aKTUBU
B3eMaHwusa OT CBbp3aHM MLA

O6uw,0 oyaKBaHa KpeauTHa 3aryba

U3meHeHune
OTnucaHu HecbbMpaemun B3emaHus
HeteH edeKT oTueTeH B neyanbara unam 3arybara

31.12.2024  31.12.2023
XUn. nB. Xun. nB.
(140) (216)

(193) -

(16 846) (16 255)
(17 179) (16 471)
(708)

(47)

(755)
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30.1.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHWAT PUCK NpeaCTaBaABa PUCKBT pyKeCcTBOTO Aa HE MOXKe Aa Noracu CBOUTE 3a4b/IKeHuUA.
LpyKecTBOTO NocpeLla Hy*KaMUTe CU OT IMKBUAHWN CPEACTBA, KAaTO BHUMATENHO C/leau NAalWaHMATa No
noracuTesIHUTE NNAAHOBE HA AbATOCPOUYHUTE (UHAHCOBU 3aAb/IKEHWUA, KAKTO M BXOAALWMUTE WU
M3Xo4ALLMTE NAaPUYHM NOTOLM, Bb3HMKBALLM B X043 Ha onepaTuBHaTa AeNHOCT. HyxKauTe OT IMKBUAHU
CpencTBa ce cnegAt 3a PasIMYHN BPEMEBM NEPUOIM - EXXEAHEBHO U eXKecegMUYHO, KaKTO M Ha B6a3aTa
Ha 30-g4HEeBHM NPOrHo3n. HyxkanTe oT IMKBUAHW CPeACTBa B Ab/IrOCPOYEH NaaH - 3a nepmnogm ot 180
1 360 aHwn, ce onpegenat meceyHo. HyxXgmte oT NnapuyHU CpeacTBa ce aHaNM3MpaT NnepmoanyHo, 3a
Aa 6bAaT yCTaHOBEHU M3AUWBUM nan aeduumtu. To3M aHanu3 onpeaensa Aanun pasnonaraemuTe
HANMYHOCTM LLE Ca AOCTAaTbYHM, 33 Aa NOKPUAT HYXKANTe Ha [lpy»KecTBOTO 3a Nnepuoaa.

EbeKkTMBHOTO ynpaBieHWe Ha JIMKBUAHOCTTA Ha J[py)KecTBOTO npennofiara ocurypsisaHe Ha
[OCTaTbyHO OBOPOTHM CPEeACTBa, MPEAMMHO Ype3 MOAAbPMKAHE Ha NapuyeH pe3epB OT OCHOBHATa
OEeNHOCT.

Kbm 31 gekemBpu 2024 r. nagekute Ha AOrOBOPHUTE 3a4b/XKeHUs Ha [JpyXKecTBOTO (CbAbprKallum
JIMXBEHU NNalllaHKA, KbAETO € NPUNOKMMO) ca 0606LLEHN, KaKTO cnenBa:

Tekywm HeTeKkywiu
31 pekemspu 2024 r. Ao 6 meceua Mexay 6 n 12 Ot 1 po 5 roguHn
meceua
XWA. nB. XWA. NB. XWA. NB.
TbproBCKU 1 APYrU 3a4bKeHNA 1499 175 -
3a4bAXKEeHUA NO IM3UHIOBM 4,0r0BOPU 85 84 355
3a4bMKEHNA KbM CBbP3aHKU Anua - 3217 -
0o6wo 1584 3476 355

B npeaxoaHua oTyeTeH nepuoa NagexuTe Ha AOrOBOPHUTE 3aAb/XKeHWA Ha [pyecTBoTo ca
0606LeHU, KaKTo cneasa:

Tekywm HeTeKkywm
31 pekemspu 2023 r. o 6 meceua Mexay 6 n 12 Ot 1 po 5 roguHn
meceua
XWUN. NB. XUN. NB. XWUN. NB.
TbproBCKM 1 APYrn 3a4bKeHNA 984 - -
3a4bXKEeHUA NO IM3UHIOBM 40r0BOPU 67 68 288
3a4bAKEHNA KbM CBbP3aHU Anua - 2 691 -
O6wo 1051 2759 288

CTolMHOCTUTE, OMOBECTEHWM B TO3M aHanM3 Ha nagexunte Ha 3a4b/KEeHUATa, NpeacrtaBaABaTt
HEeANCKOHTUPAHUTE NapUYHK NOTOLLM NO AO0roBopuTe, KOUTO MOraT Aa Ce pa3aindyaBaTt OT 6anaHcoBuTe
CTOMHOCTM Ha 3a4bNIKEHNATA KbM OTHETHATA AaTa.

®UHaHCOBUTE aKTUBM KaTo CpeAacTso 3a ynpas/sieHUe Ha IMKBUAHUA PUCK

Mpwn oueHABaHETO U yNpaBaeHNETO Ha NNKBUAHMUA PUCK [pyKeCTBOTO OTYMTA OYAKBAHUTE NAPUYHU
notoun ot d)MHaHCOBVI MHCTPYMEHTH, no-cneunasHo HaAn4HUTe NapnyHU Cpeactsa U TbpProBCKU
B3eMaHuA. HaanyHUTe napuyHKM pecypcu U TbProBCKM B3eMaHUA HaBMLWABAT 3HAYUTENHO TeKywmTe
HYXAM OT Mu3xogAaw, napuvyeH NoTok. CbrnacHo CKAKYEHUTE AOFOBOPU BCUYKM MapuUyHK NOTOUM OT
TbProBCKN N APYTrK B3eMaHUA Ca Ab/IXKUMU B CPOK A0 WecCT mecela.
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31. NonAuTuKa u Npoueaypu 3a ynpasieHUe Ha KanuTana
Llenunte Ha [py*KecTBOTO BbB BPb3Ka C YpaB/ieHWe Ha KanuTana ca:

- Ja ocurypu cnocobHocTTa Ha [lpy»KecTBOTO Aa NPOAb/XKM A3 CbLIECTBYBa KaTo AeNCTBALLO
npeanpuaTMe, Taka Ye To Aa NPOAb/IKM Aa OCUIYPABa Bb3BPbHLLAEMOCT Ha aKLMOHepUTe u
Mo/13u 3a APYrv 3anHTEPECOBaHM MLa; U

- Ja ocurypu ajeksBaTHa peHTabuaHOCT 3a cobBCTBEHMUMTE, KaTo onpeaensa LueHata Ha
NPOAYKTUTE U yCAyrnTe Ch B CbOTBETCTBME C HUBOTO Ha PUCKa.

[ py»KecTBOTO onpeaens cymaTa Ha HEO6X0ANMMMUA KanuTaa MPOMNOPLMOHAIHO Ha PUCKaA. [py»KecTBOTO
ynpasasBa CBOATAa KanuTanoBa CTPYKTYypa M Npeanpuema KOpeKuun B CBETIMHATA Ha NpoMeHuTe B
MKOHOMMYECKMTE YCI0BUA M PUCKOBUTE XapaKTEPMCTUKM Ha CbOTBETHUTE akTuBK. C oriies 3anasBaHe
WU KOpWUrMpaHe Ha KanuTanoBaTa CTPyKTypa, [pysectBoTo 64 MOrI0 Aa NPOMEHM cymaTta Ha
noAfesKalmre Ha u3nialaHe AMBMAEHTU KbM aKLMOHEpUTE, A3 BbPHE Kanutaa Ha akLMoHepuTe, Aa
n3gage HoBM aKLMK UK Aa NpoJaje akTMBM 3a HaMmansiBaHe Ha AbAra.

LApyecTBoTO ynpaBnABa KanuTana Ccu 4ypes csefeHe Ha KOE(I)VILI,VIEHTa 3aﬂ,’b1'l)-KEHVIFI/KaI'IMTa}'I
(I'M'bpMHI' MH,D,EKC). Tosn KOG(I)MLI,MGHT Ce Ka/JIKy/inpa KaTto HETHATa CTOMHOCT Ha 3a4bNXKeHNATa Ce
pa3aenn Ha cobCTBEHUSA KanuTan B LdpyxecTBOTO.

TMBPUHT MHAEKCHT Kbm 31 aekempun 2024 r., cboTBeTHO 31 aekemspun 2023 1., e KaKTo cnepBa:

31.12.2024 31.12.2023

XWUn. NB. XWUn. NB.
060 3aabNXKeHUA 7 045 6 488
CobcTBeH KanuTan 42 339 41611
KoeduumeHT 3agbnreHna/Kanutan (rMbpUHT MHAEKC) 0,17 0,16

32. Puckose, CBbpP3aHN C UBMEHEHUNETO HA K/ZIMMaTa

Mpes3 nocnegHuTe rogvHN ce Hablo4aBa 3aCMIEHO BHMMaHME KbM PUCKOBETE OT M3MEHEHWMETO Ha
KAnmaTa. EBponencKunaT cbios ce aHraxkmpa 4a nocTUrHe BbraepogHa HeyTpanHocT go 2050 ., a apyru
BOAELUM MKOHOMUKM KaTo KnTali M ANOHKUA CbLo ca Noenn Nnogo6HN aHraknmeHTU. CbLLOTO BaXKK BCe
No-4eCcTO 3a HAKOM OT Hal-ToIeMUTE KOMMNAHMM OT YacTHUA CeKTop. MpoMeHUTe B NOAMTMKATa MMaT
oTpakeHuMe BbPXY OMNepaLMoHHaTa cpeaa, B KOATO ce pasBuBaT 6usHec eauHuuute. ESG
(Environmental, Social & Governance) perynauuata Hanara Bce MO-CTPUKTEH KOHTPOA Npw
WHBECTULMUTE BbB GMHAHCOBU MHCTPYMEHTU Ha KOMMAHMUTE MO OTHOLLEHME Ha TAXHaTa AeMHOCT.

MN3meHeHMEeTO Ha KAMmaTa 3acAra HayMHa, Nno KOWTO GyHKLMOHMPA MKOHOMMKATA Ha CTpaHaTa KaTo
usano. ToBa ce AbAXKKM Ha [Ba BMAA PUCKOBE:

- dU3MYECKM PUCKOBE OT MPOMEHALWMA Ce KAMMAT, BKAKOUMTENHO MO-YECTU M TENKKM
METEeOPO/OrMUYHM ABNEHMA KAaTo HaBOAHEHMA, cywu u bypu. PuUsMYecknte pUCKOBE,
NPOM3TMYALLM OT CAMOTO M3MEHEHME HA KAMMAaTa CbLLOo NoanexaT Ha perynauma. Lenure 3a
AekapboHusauma B EC npeanonarat ueHoobpasyBaHe Ha Bbriepoaa. [oKkaTo onepaumute Ha
[pyKecTBOTO M HeroBata [pyna noHacToAwem He nonajat AMPeKTHO B Cxema 3a
LueHoobpasyBaHe Ha Bbrnepoaa.

- CBbp3aHM C Mpexofa PUCKOBE MpPU MPEeMUHABAHETO KbM HeyTpasHa MO OTHOLWEHWEe Ha
BbI/IEPOAHUTE EeMUCUM MKOHOMMKA. Tesn pPUCKOBE OKas3BaT Bb3AeicTBME BbpXy
MaKpPOMKOHOMMYECKMN NOKasaTenun Kato nHdaaumaTa, MKOHOMUYECKUA pacTex, uHaHcoBaTa
CTabMAHOCT M TPAHCMUCUMOHHMA MeXaHM3bM Ha NapuyHaTa NOUTHKaA.
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TpsabBa ga B3emem Npeasuna Bb3AenNcTBMETO OT U3MEHEHUETO Ha KMmaTa Bbpxy paboTaTa HU 3a
nogabpyaHe Ha LeHoBa M puHaHcoBa cTabuaHocT. ToBa 03Ha4YaBa [a BKAOYMM CbobpaxKeHus,
CBbP3aHU C USMEHEHUETO Ha KNMMaTa, B:

e HaWwwWTe aHa/M3M U B3eEMaHe Ha peLleHun
e HallnTe MKOHOMUYEeCKHN Moaesin U NPOrHo3un
e HallaTa OLEeHKa Ha pMHaHcoBaTa cTabuaHocT
e HallaTa paMKa 3a yrnpasJ/ieHUe Ha puUcka

PbKOBOACTBOTO aHa/M3Mpa AEeTal/IHO BCUYKM PUCKOBE U TEHAEHUMM, CBbP3aHU C KAMMATUYHUTE
NPOMEHN W BAUSHMETO Ha AeNHOCTTa Ha eMUTEeHTa BbpXy npobsiemuTte, CBbP3aHM C KAMMATa.
PbKOBOACTBOTO aHanM3Mpa OAbXKHUUMTE HaA [py)KecTBOTO, 3a Aa YCTAHOBU Aanu KAUMATUYHUTE
BbMNpocK, brxa NOBAUANN OLLEHKATa Ha OYaKBaAHWUTE KPeAWUTHU 3arybu. PbKOBOACTBOTO, CbLLO TaKa,
npepasrneia CblUeCTBEHUTE MNPEeLeHKM U  HECUTypPHOCTUTE MpU OLLEHKWUTE, HanpasBeHu npu
M3roTBAHETO Ha CaMOCTOATENHUA (GUHAHCOB OTYET, B CBET/IMHATa Ha npobaemute, CBbP3aHU C
Knumata. Cneg n3sbplueHna aHann3 PbKoBOACTBOTO He YCTaHOBM CbLLECTBEHN PUCKOBE 32 EMUTEHTA,
CBbP3aHM C KNMMaTa, M CYATA, Ye Te3n BbNPOCU HAMAT CbLLECTBEHO BAUAHME BbpXYy dMHAHCOBUTE
oT4yeTV Ha [lpy*KecTBoTo.

KaTo Bogela meamiiHa rpyna B Bbarapua ekmnsT Ha Investor Media Group ce cTpemu aa obpblua
cneunanHo BHMMaHWe Ha TemaTa 3a OMa3BaHeTo M Pa3BMTMETO Ha OKO/IHATa cpeaa, U3SMEHEHMETO Ha
KAMMmaTa M MHOBaUMMTe, nognomaraliy seneHata TpaHcdopmauma. MeauiiHaTa rpyna gaBa CcBoOA
}KYPHANINUCTMYECKM NPMHOC B OBLLLECTBOTO Ype3 A0CTOBEPHA MHDOPMALMA OT ONUTHU U KNHOYOBM POAU
B cpepaTa M 3ano3HaBa ayaMTopuATa C HOBUTE WM MOME3HWU MPAKTUKM 3a nogobpsasaHe cpegaTta Ha
*MBoT. Investor Media Group e yacT oT FnobanHua gorosop Ha OOH 1 nNoaKpena PasANYHKU TEXHU
WHULMATMBU, BKAOYUTENHO TaKMBA, CBbP3aHK C OKOIHATa cpeaa.

HaunoHanHaTa noantematuyHa Tenesusuns Bulgaria ON AIR n3nonssa cBos rnac npeg ob6LecTBoTo, 3a
4a nHbopmupa ¢ BarkHaTa MHPopmauma oT chepaTa Ha eKOJIorMATa Npes eKCnepTHUA Nornaes Ha
€KO0J103U, eKoopraHnsaunm n MHCTUTYLUUN. TeneBusunAaTa 4ecrto noaKkpena MHUUUATUBU U NPOEKTHU,
CBbP3aHM C eKOCbobHPa3nTENHOCTTa U HOBUTE NPAKTUKM 33 3€/1EHO PasBUTHE.

Investor Media Group urpae Kato4oBa poas B MUHGOPMUPAHETO Ha 06LLECTBOTO M BM3HECA NO TemM,
CBbP3aHM C YCTOMYMBOTO PA3BUTME, €KOJOTMYHUTE MHMLMATMBKM U ESG npuHumnuTe. Ypes ceouTe
Bodewm meguiiHn nnatdopmm Kato Bloomberg TV Bulgaria u Investor.bg, meanitHata rpyna
ocurypsaBa 3a4bn00YEHM aHANM3WM, EKCNEPTHW AMCKYCMM W CneumannsmpaHn cbbuTma, KouTo
crnomaraTt 3a M3rparkAaHeTo Ha MHOOPMMPAHOCT U aHFAXKMPAHOCT MO BbMAPOCUTE Ha eHepruiiHaTa
TpaHCchOpPMaLUs, 3e/1eHUTE UHBECTULMM U perynaumuTe.

Energy of Tomorrow — Mornez B 6b4eLLeTo Ha 3e/1eHaTa eHeprus

Investor.bg opraHusmupa exkerogHaTa KoHoepeHumusa Energy of Tomorrow, KoAato cbbupa BogeLum
eKkcnepTn, busHec nvaepu M perynatopu, 3a fAa obcbAAT Hal-akTyasHUTe npeau3BMKaTesncTBa U
Bb3MOHOCTU B €HEPrniMHMA ceKTop. MNocneaHoTo nsgaHue, nposeseHo Ha 28 mapt 2024 r. B VIHTep
Ekcno LleHTbp, BKAOUN ANUCKYCUMM 33 perynaTopHUTE NMPOMEHW B EHEPIUIMHUA CEKTOP, TEXHONOTNYHMUA
HanpeabK B 0b6/iacTTa Ha Bb30OHOBAEMUTE M3TOYHWULM, MEPKUTE 33 eHepruitHa epeKTUBHOCT B
H6u3Heca 1 npuaaraHeTo Ha ESG cTaHgapTUTe B KOPNopaTUBHUTE CTpaTErnu.

"3eneH peuyHuk" — ObpasoBaTesniHa UHMUMATUBA B NpefaBaHeTo Made in Green no Bloomberg TV
Bulgaria

Bloomberg TV Bulgaria n ekonornyHoto npepasaHe Made in Green nonyaapusnpaTt eKonornyHuUTe
TEPMMHM U KOHUENLMN Ype3 cneumnanHaTta pybpuka ,3eneH peuyHuK”. Tasn nHMUMaTMBa MMA 3a Len
Aa NoBuWM MHOOPMMPAHOCTTA Ha OB6LLECTBOTO 33 KAHOYOBM MOHATUA KaTo BbINEPOLEH OTNEYaTHbK,



78
Uusectop.bl' AL
CamocTosaTeneH pUHAHCOB OTYeT
31 pekemspun 2024 r.

KPpbroea MKOHOMWKA, KNIMMATUYHA HEYTPA/ZTHOCT U 3€NEHU (I)VIHaHCVI, KaTo npeanara npakTtuyeckun
HaCOKU N eKCnepTHU aHann3un.

ESG — Bogelua tema B Bloomberg TV Bulgaria u Investor.bg

Ypes penoBHW aHanM3M, MHTEPBIOTA U OMCKYCUM C BoAewm eKkcneptu, Bloomberg TV Bulgaria u
Investor.bg pasrnexpart cTpatermmnte 3a yCTOMYMBO Pa3BUTME U TAXHOTO BAMAHME BbPXY BU3Heca m
MKOHOMMKATA. B cbabprKaHMeETO Ha meauuTe ce aKUEHTUpA BbPXy 3HAYEHUETO Ha 3eneHuTe
WHBECTMLMMU, Bb30OHOBAEMUTE EHEPTMNHWN U3TOUHULLM, PErYNATOPHUTE U3NCKBAHMA 3@ YCTOMUYMBOCT U
KOPNOpPaTUBHUTE NONUTUKMN 32 HAMANABAHE HA BbINepoaHUTE EMUCUN.

"PyTypusbm" — MIHOBaTUBEH NOr/eq KbmM YCTOMUYMBOTO bbaelle

EAHO OT Hal-uHTepecHUTe nNpegaBaHua no Bloomberg TV Bulgaria e ,®yTypusbm®, Koeto npeacTasn
WMHOBALMMN N TEXHOJOTMYHM pPeLLEHNA, CBbP3aHM CbC 3eneHaTta TpaHchopmauma. Cpes obcbKaaHnTe
TEeMM Ca Pa3BUTUETO Ha YUCTUTE TEXHOIOTUM B MHAYCTPUATA, HAaNpPeabKbT B yCTOMYMBaATa MOBMAHOCT
ypes efIeKTPUYECKM WM BOAOPOAHM MNPEBO3HW CPeACTBa, PONATA Ha WM3KYCTBEHUA WHTENEKT W
AuUrMTanM3aumsaTa 3a NOBMILABaHE Ha eHepruiiHata eQeKTMBHOCT WM HayyHUTe MHOBAUMM B
PELMKANPAHETO U KPpbroBaTa UKOHOMMKA.

Mpes 2024 r. BoaewumaT Ha npeaasaHeTo ,PyTypusbm*, AHTOH [pyeB, Noay4m oTAnYMe oT bbarapckaTa
akagemusa Ha HaykuTe 3a paboTaTa CM KaTo KYpHa/UCT M 3a NPMHOCA CM KbM HayKaTta upes
npepasaHeTo.

Investor Media Group gonpuHaca 3HauUUTENHO 32 MHOOPMMPAHOCTTA M aHraXKMpPaHOCTTa Ha busHeca
1 06LEeCcTBOTO NO BbNPOCUTE HA YCTOMYMBOTO PasBuUTMe. Ype3 MHULMATMBU KaTo KoHdepeHumATa
Energy of Tomorrow, pybpukaTa ,3eneH peyHuK” u 3aabn60o4eHOTO OTpassBaHe Ha ESG TemuTe B
Bloomberg TV Bulgaria u Investor.bg, meaunitHaTa rpyna ce yTBbpKAaBa KaTo BOAELL KOMYHUKATOP Ha
3eneHuTe NoANTUKK B bbarapua.

33. PucKoBe, cBbp3aHM C MAaKPOMKOHOMMYECKATA cpeaa

PuckoBeTe 3a NO-HUCHK MKOHOMMYECKU PACTeX Ca CBbP3aHM C HeLOCTUN Ha NPUPOAEH a3, BUCOKM
NNXBU M 6aBHO M3MbJAHEHWE Ha NPOeKTU. MPOoabAKEHNETO U ecKanaumaTa Ha BoMHaTa B YKpaliHa,
KaKTO U HOBOBb3HUKHANNAT BOEHEH KOHGMKT B B/IM3KMA U3TOK, Cb34aBaT Nno-roasama ot obuyaiHaTta
HECUTYPHOCT B MPOrHO3MpPaHUTE CTOMHOCTM 3@ OCHOBHUTE MaKPOMKOHOMMWYECKM MOKasaTesnu,
OYaKBaHWATA 32 KONEBAHMA B LLEHUTE HA CYPOBUHUTE U eHEPTUIAHWUTE MPOLYKTM Ha MeXAYyHapoaHUTE
nasapm.

MoBuwasaHeTo Kypca Ha USD, ueHata Ha eHeproHoCUTEeNUTE WM rOpPMBaTa, BAMAAT NPAKO BbPXy
AelHoCTTa Ha [lpy»KecTBOTO, KaTo yBenyaBaT pasxoamTe my.

PecpuHaHcupaHe u nukeudeH puckK

AHanun3 Ha YyBCTBUTENHOCTTA OT JINXBEH PUCK M MHOOPMALMA 33 IMKBUAHWNSA PUCK Ca NPeaoCTaBeHU B
noacHeHus 30.1.2 1 30.1.3.

34. CbbuTHA cnep Kpasa Ha OTYETHUA Nepuog,

He ca Bb3HWKHAAW KOpUrMpaLwmM CbOUTUS UK 3HAUYUTENTHM HEKOPUIMPALM CbOMTUA MeXKay AaTaTa Ha
dUHAHCOBUA OTYET U AaTaTa Ha 040bpeHMeTo My 3a Nyb/IMKyBaHe.

35. OgobpeHune Ha camocToAaTeIHUA GUHAHCOB OTUeT

CamocrtosTenHna ¢uHaHcoB otyeT Kbm 31 pekemBpu 2024 r. (BKAOYMTENHO CPaBHUTENHATa
nHdopmauus) e ogobpeH oT YnpasuTeHMA cbBeT Ha 27 mapT 2025 roamnHa.
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OEKNAPALMS
3A KOPMOPATUBHO YNPABJIEHUE
CBIJIACHO YJ1. 100H, AJ1. 8 BbB BPBb3KA C AJl. 7, T. 1 OT 3NNuUK

+MNHBectop.BI™ Al e aKuMOHEepHO APYXEeCTBO, BMWCAHO B perncrbpa Ha nybanyHuTte
apyxecTtea PeweHne N2474 E/26.03.2004 r. Ha KomucnaTta 3a puHaAHCOB HAA30p.

Ha 10 oktomBpu 2007 r. npen obwecteeHocTTa B bonrapusa 6e npeacraseH HaunoHaneH
KOAEKC 3a KoprnopaTuBHO yrnpasrsieHne. Ha 5 HoemBpun 2007 r. CbBeTHT Ha ANPEKTOPUTE Ha
MuBecTtop.blr Al, KaTo B3e nNpeaBuj Ba)kHaTa poOSis HAa CbBPEMEHHOTO KOPMNOpaTUBHO
yrnpasseHue Aa CbAeNCTBa 3a YCTOMUMBOTO pas3BMTME Ha HauMoHa HaTa MKOHOMWKAa Ha
Penybnuka bbarapms, BOAEH OT PpewuMMmMocTTa JAa MpOoAb/XM MpuaaraHeTo Ha
MeXAYHapOAHO Mpu3HaTUTE CTaHAapTM 3a [06p0 KOpNopaTMBHO YyMpaefieHue, peLwu
Opy>XecTBOTO Aa MU3BbpLUBA AEMNHOCTTAa CU B CbOTBETCTBME C NPUHLMUNUTE U pa3nopenbute
Ha HaumoHanHMsa Koaekc 3a KopnopaTuBHOTO yrnpasneHue. Toea pelwleHne 6e onoBecTeHo
npen KomucmsTa 3a ¢puHaHcoB Haa3op, benrapckarta goHaoBa 6opca u oblecTBeHoCTTa.

Mpe3 anpun 2016 roanHa 6e npueT pa3wWwnpeH U AOMb/HEH TEKCT HAa HaunoHanHMa Koaekc
3a KOpNopaTMBHO ynpasjieHne BbB Bpb3Ka C NpuHUMAMUTE HA KOPNOpPATUBHO ynpasiieHne
Ha OpraHm3auusara 3a MKOHOMWYECKO CbTPYAHWYECTBO W pa3BuUTMe, NpeacTaBeHu Ha
cpewaTta Ha PUHAHCOBUTE MUHUCTPU U TYBEPHbOPUTE Ha LeHTpasHM 6aHKK Ha CTpaHuTe OT
G20 B Typuwus npe3 centemepu 2015 rogunHa.

CnepBaliku nonuTvKaTa 3a npunaraHe Ha Jobpute KoprnopaTUBHW  MNPaKTUKM,
KOpnopaTUMBHOTO PbKOBOACTBO Ha ,MHBecTop.BI™ Al npue paswmnpeHns n AoNbJHEH TEKCT
Ha HauuoHanHWsa Kogekc 3a KOPropaTMBHO yrpasrieHue.

I. Uudopmaumsa no un. 100H, an. 8, 1. 1 or 3akoHa 3a ny6/2IMHHOTO NpepnaraHe
Ha LLeHHW KHWXXa

LNHBecTop.BI™ Al cnaszea HauMoHanHUAa KogeKkc 3a KOprNopaTUBHO ynpaBrieHne, NMpueT oT
HauMoHanHaTa KOMWCMA 3@ KOpNoOpaTUBHO yrnpasneHue un opobpeH kato Koaekc 3a
KoprnopaTuBHO yripasnaeHue no 4un. 100H, an. 7, 7. 1 BbB Bpb3Ka Cc an. 8, T. 1 oT 3aKoHa 3a
ny6nn4yHoTO NnpeanaraHe Ha ueHHn kHuxa (3MNMNLUK) c PeweHne N2 461-KKY ot 30.06.2016
r., 3aMmecTHuk-npeacegatenat Ha KO®H, pbkoBogew, ynpasneHne "Hag3op Ha
MHBECTULMOHHATa AenHocT"

II. N"ucbopmauma no un. 100H, an. 8, 1. 2 ot 3MNMNUK

Bb3HarpaxaeHuMeTo Ha W3MbJAHUTE/IHOTO PbLKOBOACTBO, OMNpeAesneHo B AOroBopuTte 3a
yrnpasjeHne, HAMa MNPOMEH/IMB KOMMOHEHT. B 3aBMCUMMOCT OT MOCTUrHATUTE (bVIHaHCOBM
pe3ynTtaTtu, CbrnacHo lNonuntnkarta 3a Bb3Harpa>kaeHne Ha 4YieHoBeTe Ha ynpasuTenHuTe u
KOHTPOJIHKW  OpraHn MOXe [Aa 6bae onpeageneHo wumlnjiawaHe Ha NpOMEH/IUBO
Bb3HarpaxaeHme, KoeTo Cce N3BbplliBa B CbOTBETCTBUE C 06eKTUBHU U n3MepunMnm Kputepummn
3a NOCTUrHATUTE pPEe3yNnTaTul.

B npueTaTa ApyXecTBeHa MONUTUKA 3@ ONpeaensiHE Ha Bb3HarpaxaeHusaTa Ha Y/IEHOBETE
Ha ynpaBUTENHWUTE oOpraHn Ha [pyXecTBOTO He e npeaBuaeHa Bb3MOXHOCT 3a
pasnpeaensiHe Ha AOMb/IHUTENHU CTUMYIN Ha U3MbJIHUTENIHUTE YfleHoBe Ha [pyXecTBOoTo.
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YnpaBuTenHusa CbBET € npuen npasumna 3a gerHoctTa cu (MpaBunHuMkK 3a pabortata Ha
YnpasutenHusa cbBeT Ha “MIHBECTOP.BI'” Al), kouTo obaye He BKAKOYBAT €TUYHM acneKkTn
oT Hes. MNMocnegHnTe ca obekTnBmpaHm B Kogekca Ha eTnyHo nosegeHune. lMpes 2024 r. He
Ca Bb3HWKBAAW BbBMPOCKM OT €TUYEH XapaKTep Mexay 4Y/leHOBeTe Ha pPbKOBOACTBOTO,
BKJIKOUYNTENHO M Hanarawm cnasBaHeTo Ha onpeAesieHn NMMCMEeHn Npoueaypu.

FroANWIHUTE U MEXAUHHUTE OTYETU Ha [pYy>XeCTBOTO CE U3rOTBSAT C y4acTMETO M CTporus
KOHTPON Ha KOpNopaTMBHOTO pbKOBOACTBO, 6€3 ToBa obaue ga e cdopManmamMpaHo noj
dopmMaTa Ha OTAEeNHM BbTPELWHM NpaBuna. HesaBMcMMO OT ToBa, NOAOGHWM npaBuna ce
CbabpXaT B NpMeTa OT yNpaBUTeNHUS opraH Ha [py»ecTtBoTo MNonuMTnka 3a npenocraBsHe
M pasnpocTpaHsiBaHe Ha uHdopMauums.

III. Uudopmauma no un. 100H, an. 8, 1. 3 ot 3MMNLK:
BbTpeweH KOHTPO U ynpaBJieHue Ha pucKa

YNpaBUTENHUSAT CbBET HOCW OTFOBOPHOCT 3@ CUCTEMUTE 3@ BbTPELWEH KOHTPON U
ynpaB/sieHMe Ha pucKka Ha [py>XXeCcTBOTO U crean 3a TAXHOTO eheKTUBHO (yHKLMOHMPAHE.
Te3n cucTeMu ca Cb3fdaleHu C uen Aa ynpaBnsiBaT, HO He 6uMxa MOrau ga enMMumHupaT
HambJ/IHO pUCKa OT HenoCTUraHe Ha 3anoXxeHuTe 6usHec uenun. Te MoraT Aa nNpeaocTaBsT
CaMO pa3yMHa, HO He W MbJIHA CUIYPHOCT 3@ JiMNcaTa Ha CbLUECTBEHW HETOYHOCTU WU
rpeWwKn. YNpaBUTENHUAT CbBET € M3rpaau/l HEMpekbCHaT mnpouec 3a uaeHTuduumnpaxe,
OUEeHKa W ynpaBfieHMe Ha 3HAuYUTEeSTHUTE pUCKOBeE 3a [1pyXXecTBOTo.

BbTpelweH KoHTpon

Bcsika roamHa [pyXXecTBOTO Mpernexaa M NoTBbp)KAaBa CTEMeHTa Ha CbOTBETCTBUE C
NONUTUKUTE Ha HaumoHanHMs KoAeKC 3a KOpNopaTUBHO yrnpaBieHUE.

3a BCMYKM 3HAUYMTENHM NSIAHOBE M NporpaMm Ha [py>XecTBOTO CE U3UCKBa Aa Ca Noay4dnim
opgobpeHue oT YnpaBUTENHUS cbBeT. MNpeaBnaeHn ca nparoBe Ha NpaBoMoOLWMATa, 3a Aa ce
rapaHTMpa, 4Ye ca NnoJlyyeHu noaxoaalmnTe oaqobpeHns.

B [OdpyxecTBoTO AehcTBaT (DUHAHCOBU MOJIUTUKKN, KOHTPOSM U MpouUeaypu, KOUTO ce
npepasrnexaaTt 1 akTyaansmpaT pefoBHO.

OCHOBHUTE AENHOCTN, KOUTO 06XBalla cMCTeMaTa Ha BbTPELLUHUS KOHTPO Ha [py»KeCcTBOTO,
ca:

- KOHTpOA npu GYHKUMOHMPpaAHE Ha TEeKYyLOTO CYETOBOACTBO M AOKYMeHToobopoTa Ha
Apy>XecTBoTO;

- noaabpXXaHe Ha BMCOKA KOMMETEHTHOCT Ha MepcoHasna, 3aeT C PUHAHCOBM U OTYETHU
byHKUMK;

- KOHTPOJST OTHOCHO CbAbp)XXaHue, AOCTOBEPHOCT M CBOEBPEMEHHOCT Ha (dMHAHCOBUTE
oT4yeTH;

- MbJIHOTa Ha obxBaTa M HaAEXAHOCT Ha pnHaHcoBaTa MHMOPMALMOHHA CUCTEMA;

- 3aKOHOCBbO6Pa3HO M3NbSIHEHME HA AAHBYHUTE U OCUTYPUTESTHUTE 3a4bJIXKEHNS;

- OnasBaHe U CbXpaHeHWe Ha aKTUBUTE;

- KOHTPOA BbpXYy pasnopeauTenHn EeNCTBUSA C aKTUBU N pecypcCu.

B [Opy>xecTBoTo YHKUMOHMPA CUCTEMA 3@ BbTPELUEH KOHTPOJS W yrNpaBfeHne Ha pUcKa,
KOSATO rapaHTMpa eheKkTUBHOTO (PYHKLMOHUPAHE Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe
Ha MHGopMaumsa. CucTeMaTa 3a BbTPELLEH KOHTPOS € uarpaaeHa n dyHKUMOHUPpa U C ornes



81
UuBectop.bl ALl
CamocTtoaTteneH AoKknag 3a aenHoctra 2024 r.
Mpunoxenune 1
Jeknapauymsa 3a KOPNOpPaTUBHO yNpaB/aeHue

naeHTUdULMpPaHe Ha PUCKOBETE, CbMbTCTBALLM AEAHOCTTa Ha [ py>XEeCTBOTO M NoZinoMaraHe
TAXHOTO eEeKTUBHO yrnpaBieHue.

ETMyHMAT KOAEeKC Ha noBedeHme Ha cnyxutenute Ha ,UuBectop.blr'” AL, onpepenswy
HeobXxoAMMUTE HMBA Ha €TMKa W MNoBeAeHMe, Ce KOMYHWKMPA CbC CNYXUTENUTE U Npu
NMPOMeHU B Hero ce nNpaBaT 0by4deHuns 3a THX.

PbKOBOACTBOTO HOCM OTFOBOPHOCTTA 3@ OCUTypsiBaHe MoAXOoAsiWOo noaabpXXaHe Ha
CYETOBOAHUTE AAHHWM U Ha MpouecuTe, KOUTO rapaHTupart, Yye drMHaHcoBaTa MHdoOpMaums
€ yMeCTHa, HaZexaHa, B CbOTBETCTBME C NPUIOXKUMOTO 3aKOHOAATENCTBO U (PUHAHCOBUTE
oT4yeTU W [OKNaAMTE 3@ [AeWHOCTTa Cce M3roTBAT WM nybnukysaT oT [pyXecTBOTO
CBOEBpeMeHHO. PbkoBOACTBOTO Ha [pyXecTBOTO nperfexaa 1M oaobpssa (UHAHCOBUTE
0oTYeTH, 3a Aa ce rapaHTupa, Yye PMHAHCOBOTO CbCTOSIHWE U pe3ynTaTuTe Ha [pyXecTBOTO
Ca npeacTaBeHn AOCTOBEPHO M KOPEKTHO.

duHaHcoBaTa MHdoOpMauusa, nybnukyBaHa oT [pyxecTBoTo, € 06eKT Ha nperneg oT
HaasopHus CcbBeT.

FogvweH npernes Ha BbTpellHaTa KOHTPOJHa cpefa ce M3BbplwBa OT YnpaBUTENHUS
CobBeT, CbC cbaencTBneTo Ha OAUTHUS KOMUTET.

AHanus v ynpasJjieHMe Ha pUckKa

YnpaBuUTENHUAT CbBET onpeaens OCHOBHUTE PUCKOBe Ha [py>XeCTBOTO perynsipHo u cneam
npes usnata rogvHa MepKuTe 3a ajpecupaHe Ha Te3uM PUCKOBE, BKJIIOYUTENIHO 4Ypes
AEeNHOCTUTE 3a BbTPELLEH KOHTPOS U MOHUTOPUHI. AHann3bT Ha pucka obxeawa busHec 1
onepaTMBHW pUCKOBe, 3apaBe M 6e30NacHOCT Ha CAyxutenute, MGUHAHCOBW, MasapHU U
ornepaTuMBHW PUCKOBE, PUCKOBE 3a penyTtauusaTa, OT KOUTO [pyXecTBOTO Moxe aa 6bae
3acerHaTo, Kakto v cneunmdunyHn obnactm, onpegeneHn B 6mM3HeC nnaHa m 6LOOXKETHUSA
npouec.

BcuMuku 3HauMMKM nNnaHoBe, CBbp3aHW C nNpuaobuBaHe Ha akKTUBW UAM peasiu3upaHe Ha
NpUXoAn OT AENHOCTTa, BK/IOUBAT pa3rjeXaaHeTo Ha CbOTBETHUTE PUCKOBE M NOAXOAALLN
niaHoBe 3a AeNCcTBue.

Mo cBoOsiITa CLWHOCT yNpaB/leHNETO Ha pUcKa MpeactaBnsBa CbBKYMHOCT OT rnpouecu Ha
naeHTudumumpaHe, oueHKa W KOHTPO/A Ha pUCKOBETe, 4pe3 KOUTO Cce ocurypsiea
N3nNbJIHEHMETO Ha uenute Ha ,MHBecTop.BIr” AL n ce noctura edeKTUBHO ynpasfieHue.
YrnpaBneHNeTo Ha puUcka € CUCTEMHO, CTPYKTYPUpPAHO N CBOEBPEMEHHO, TO OT CBOS CTpaHa
y/ecHaBa HenpekbCcHATOTO NogobpsaBaHe Ha opraHmMsauusTa.

lNMpunaraHata cucteMa 3a ynpasseHue Ha pucka obxBalla cnegHuTe AENHOCTH:

- uaeHTUdUUMpaHe Ha pasnMuyHUTEe rpynu puckoBe (noco4yBaT Ce B AoKNaauTe 3a
AenHocTTa Ha [pyXecTBoTo0);

- OUEeHKa N aHa1n3 Ha pUCKa (I'IOCO‘—IBaT ce B AOKNaguTe 3a AelHOCTTa Ha E,DY)KGCTBOTO);

- MOHUTOPUHT U NPOLEAYPU, KOUTO LLLE CE NMpunaraT 3a NpeaoTBpaTaABaHe UK HaMansaBaHe
Ha nocneanuuTe OT HacTbNBaHe PUCKOBE.

YrpaBneHneTo Ha pucKa € YacT OT BbTpelHaTta cucTemMa 3a KOHTpos. Llenta Ha
ynpaB/ieHMETO e fla OTKpMe PUCKOBETE, MOCTaBAWM No4 CbMHEHWE (YHKLMOHUPAHETO Ha
[py>XecTBOTO, la MM OLEHM W Aa HaManu KpUTUYHUTE puckose. [lobpe ynpaBnsaBaHOTO
NMoeMaHe Ha pUCK ce pasrnexga KaTo npeanocTaBka 3a MOCTUrAaHETO Ha YCTOMYMBO
nofo6peHne Ha AelMHOCTTa Ha opraHu3aumaTa. PbKOBOACTBOTO Ha [py>XeCTBOTO Cce CTpeMM
[a pa3BuBa aKTUBHO YMpaB/ieHME Ha puUCKa, KaTo 3a LUeNnTa € BHeApwuio cucteMa 3a
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yrnpaB/ieHMe Ha PpUCKOBETE M HacoyBa ycuamsaATa Ce 3a HeWHoTo nopobpsiBaHe B
CbOTBETCTBME C HangobpuTe MexayHapoAHM NPaKTUKW.

CuctemaTa 3a ynpaBfieHWE Ha puUCKa onpeaens MNpaBOMOWMSTA U OTrOBOPHOCTUTE B
CTPYKTYpHUTE noapas3fiefieHnss Ha [pyXecTBoTO, OpraHusaumsaTa W pega 3a
B3aMMOAENCTBME MpW yNpaBfieHWe Ha PUCKOBETE, aHalu3 M OueHKa Ha uHdopMauus,
CBbp3aHa C PUCKOBE U3rOTBSAIHE HA NEepMoANYHA OTYETHOCT MO YrNpaBfeHWE Ha PUCKOBETE.

CunctemaTa 3a BbTPELWeH KOHTPO/ U cucTeMaTa 3a YNpaBiieHUe Ha puUCKa HenpeKbCcHaTo ce
YCbBBbPLEHCTBAT CNPSMO M3UCKBaAHMATA Ha 3aKOHOAATENCTBOTO M A06puTe MNpakTuKu.
Uennte MM Morat na ce o6o6WAT, KakTo cneapa: cna3BaHe Ha cTpaTeruu, ninaHose,
BbTPELHM HOPMATMBM M MNpoueaypu 3a OCblUuecTBSABaHE Ha AeNHOCTTa, OCUrypsiBaHe Ha
edeKTMBHO N eduKacHo @GYHKUMOHMpPaAHEe, HAAEXAHOCT Ha (WHAHCOBOTO OTYUTaHeE,
CbXpaHABAHETO M OMNAa3BaHETO Ha aKTUBUTE Ha [py>XecTBOTO. YNpaB/ieHNETO Ha pUCKa B
+NHBecTop.Bl'” AL, ce ocbLecTBsABa OT CNYXUTENUTE HA BCUYKN HMBA Ha ynpaB/eHne n e
HepaszenHa 4acT OT onepaTuBHaTa AEMHOCT M cMcTeMaTta 3a KOprnopaTMBHO ynpaB/eHue
Ha [pyxecTBOTO.

Aexnapauna Ha AUMPEeKTopUTEe Mo OTHOLWEHWEe Ha roAUILHUA AO0KNapA 3a AeMAHOCTTa
M (PpMHAHCOBHNTE OTUETH

CbrnacHo usuckBaHuMATa Ha Kogekca, AMPEKTOPUTE MOTBLPXAABAT TAXHATa OTrOBOPHOCT
3a U3roTBSIHETO Ha MOAMLIHMA AOKMa4 3@ AeMHOCTTa U roAULWHNSA PUHAHCOB OTYET U CUYMTaT,
ye CbAbPXAHMETO Ha loAMIIHMA [AOKNIaj 3a AelHOCTTa e npo3padeH, 6anaHcupaH U
pasbupaem n ocurypsiea HeobxoammaTta MHDOPMALMSA HA aKLIMOHEPUTE, C LIeN OLEHSABAHE
nosnumuaTa u AerHocTTa Ha [lpyXecTBoTo, 6M3HEC MoAena v cTpaTterusTa.

OTrOBOpHOCTM M B3amMopgeuncreue Mexxay Haa3opHusa cbBeT, OAUTHUA KOMUTET U
BbHLWHMNA OAUTOP Ha KOMIMNaHUATaA

B kauecTBOTO CK Ha Ny6/MUHO ApyXecTBO, Cbobpa3HO 3aKoHa 3a He3aBUCMMUS (PUHAHCOB
oauMT u HauumoHanHusa KoAekC 3a KoprnopaTuBHO ynpasneHue B ,MHBectop.Blr” A
dYHKUMOHMPpA OAUTEH KOMUTET, KOMTO € OTroBOpeH 3a HabniopgaBaHe Ha (PUHAHCOBOTO
OTYMTaHE U He3aBUCMMUS (PUHAHCOB OAWUT, KaKTO M Ha edeKTUBHOCTTa Ha (pyHKUMATa No
BbTpPELUEH OANT N CUCTEMUTE 3a KOHTPON U yrpaBieHne Ha puckoseTe B [Jpy>XecTBoTo.

Ha O6wo cvbpaHue Ha akumoHepuTe Ha [pyXecTBOoTo, npoBeaeHo Ha 22.06.2021 r. no
npeanoXxeHme Ha YnpasBuTeNnHUA CbBeT, akumoHepute Ha WHBectop.Bl' ALl n3bpaxa 3a
uneHose Ha OAUTHWUA KOMUTET cregHuTe nuua: [AuHa EsreHneBa Wnuesa, Maprapura
CawkoBa AHAgoHoBa U lNena lMeTpoBa AuMUTpoBa.

KoMuUTeTbT npenopbuBa 3a u3buMpaHe perucTtpupaHvs oAUTOpP, KOWTO Aa W3BBLPLUN
He3aBMCUM (UHAHCOB oAUT Ha [pyxXecTBoTo M HabngaBa HeroBaTa HE3aBMCUMMOCT B
CbOTBETCTBME C M3UCKBAHUATA Ha 3akoHa W ETWUHMA Komekc Ha npodecuoHanHuTe
CYEeTOBOAUTENMN.
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MaHpaTbT 1 6posaT Ha uneHoBeTe Ha OQUTHUS KOMUTET ce onpeaens oT O6woTo cbbpaHue
Ha akumoHepuTe. OYHKUMUTE N OTFOBOPHOCTUTE Ha OANTHUA KOMUTET Ca perfnaMeHTUpaHu
B NMpaBwuna 3a paboTta Ha OANTHUSA KOMUTET.

UneHoBeTe Ha KOMUTETA UMAT HEOrpaHUYEH 0CTbMN /10 YNeHoBeTe Ha Haa30pHUA CbBET,
YrpaBUTENHNS CbBET M BUCLLIWUS PbKOBOAEH MEpCOHas, NPsSiko OTFOBOPHWU 3a AeHOCTUTE,
nonagalun B ob6xBaTa Ha AgenernpaHuTe Ha KoMmurteta npaBoMoLLMS.

O4ANTHUAT KOMUTET OTYMTa AENHOCTTA CU npea O6woTo C'b6paHMe Ha aKUMNOHEPUTE BEAHDXK
roavLHoO.

OCHOBHUM PYyHKUMU Ha OAUTHMUSA KOMUTET:

- Aa Habnogasa npouecute No GMHAHCOBOTO OTUUTaHE;

- Aa HabnwpaBa edeKTUBHOCTTA Ha CUCTEMUTE 3a BbTPELUEH KOHTPOS;

- Aa HabnwaaBa eheKTUBHOCTTA HA CUCTEMUTE 3a YNpaBiieHNEe Ha pUCKOBETE;
- Aa HabnwgaBa He3aBUCUMUS PUHAHCOB OAUT Ha [pyXecTBOTO;

- Aa cbbnogasa 3a HE3aBUCMMOCTTA Ha PerucTpmpaHns oauTop Ha Jpy>XXecTBOTO, CbrflaCHO
n3nckBaHmatTa Ha 3HOO, KkakTo W HabnwaeHve Bbpxy MNpenocTtaBsHETO Ha
AONMbJ/IHUTENHWN YCIIYTM OT CTpaHa Ha perucTpmpaHunsa oanTop.

A\Y w

IV.Wudopmauma no un. 10, naparpac¢p 1, 6ykBmu ,B%, ,.r, ,e% .3 n ,n" or
avpekTtuBa 2004/25/EO Ha EBponeickusi napsaMeHT U cbBeTa oT 21 anpun
2004 OoTHOCHO NpeaoXKeHUsTa 3a NoJsirblWaHe, cbrlacHo pasnopea6ara Ha 46.
100H, an. 8, 1.4 ot 3MNNUK

KbMm 31 aekemBpu 2024 r. akumoHepuTe, npuTexasalm Npsko U Henpsko 5 Ha cto wnmn
noeeye npoueHTa OT npasaTa Ha rac B O6WOTO CcbbpaHWe Ha akKuMOHepuTe Ha
ApyxecTBOTO, Ca:

MpaBa Ha rnac [MpaBa Ha rnac O6wo npasa 06w % oT

npuTteXaBaHW MpuUTeXXaBaHU Ha rnac kanurtana m

npako uwnn oT

AKUMOHep KOHTPO/IMpaHu rnacosere
Henpsko B O6uioTo

cbbpaHune

MCAT NUHBECT EA 2 398 317 - 2 398 317 50,15%

XONAWHI BAPHA Al (eaHonnyeH
cobCcTBEHMK Ha KanuTana Ha M-

CAT KEWMBBN EALL ) - 2 398 317 2 398 317 50,15%

Mpe3 2024 roanHa He e oCbliecTBeHO Ny6NMYHO NpeanaraHe Ha HoBa eMUCUS OT akLUMKU Ha
OpyxecTBOTO.

LMNHuBecTop.BI™ Al HAMa akuum, KOMTO Aa AaBaT CneumasiHM npasa Ha KOHTPO.

He ca Hanuue orpaHn4yeHMs BbpXy NpaBaTta Ha rnac, Kato HanpuMMep orpaHu4YeHunst BbpXy
npaBaTa Ha rlac Ha NpuTexaTenuTe Ha onpegeneH NpoueHT man 6pol rnacose, KpamHu
CPOKOBE 3a YMpaxHsiBaHe Ha MnpaBaTa Ha rnac WM CUCTEMM, MOCPEACTBOM KOUTO 4pe3
CbTPYAHMYECTBO C [py»XecTBOTO (DMHAHCOBUTE NpaBa, NPeaoCTaBeHN Ha LLEeHHUTE KHUXa,
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ca OTAENEeHU OT NPUTEXABAHETO Ha LEHHUTE KHUXXa BbB Bpb3Ka C akUMUTe, n3aaaeHu oT
LMNuBectop.blr * Al

YuactuaTta Ha [py>XXecTBOTO B Kanutasna Ha APYrn TbproBCKW ApyXecTBa ca noAapobHO
onwucanu B rnaea IX 1. 7 ,MIH¢popmauymns 3a 4510Bn y4acTus Ha eMuTeHTa" oT [loknaga 3a
AenHocTtTa Ha [pyxectBoTo 3a 2024 roanHa, KbM KOWTO HacTosAwaTa Aeknapauuns e
NpUIOXeHMe, KaTo B CbllaTa ce CbAbpXa MHGPOpPMaLMs 3@ OCHOBHUTE My MHBECTMUMWN B
CTpaHaTa M 4yxbuHa, KakToO U WMHBECTUUMUTE B ASI0BM LEHHM KHUXA M3BbH HerosaTa
WKOHOMMYECKa rpyna v U3TouHnunTe/HauYnHnTe Ha GuHaHCupaHe.

MpaBunaTta 3a u3bop Ha u4neHoBe Ha YnpaBuUTeNHUS CbBeT M Haa30pHMS CbBET Ha
Opy>XecTBOTO ca ypeaeHu B YcTaBa Ha [pyxecTtBoTo. CbriacHo yn. 24, an. 1 oT YcTtaBsa Ha
OpyXecTBOTO, Ha3Ha4yaBaHETO W CMAHATa Ha u4jieHoBeTe Ha Haa30pHMA CbBeT ce
ocblecTBaBa oT O6wWoTo cbbpaHme Ha akumMoHepuTe, Ha3Ha4vyaBaHeTo U ocBoboXKAaBaHETO
Ha 4JeHoBeTe Ha YnpaBuTENHUS CbBET Ce ocbliecTBsaBa OT Haa3opHus CbBET, CbriacHo
un.28A, an.l1 ot YcraBa Ha [pyXecTBOoTO. BHacsiHETO Ha W3MEHeHWs1 B YCTaBa Ha
Apy>XecTBOTO ce ocbliecTBsaBa camo oT ObwoTo cbbpaHue Ha akunoHepuTe.

MpaBoMowMATa Ha YeHOBETe Ha YNpaBUTEsIHMSA CbBET Ha [pyXecTBOTO Ca NMOCOYEHU B
un. 286 oT YctaBa Ha ApyxecTtBoTo. CbrnacHo 4. 21, 7. 2 oT YcTaBa Ha APYXECTBOTO,
npaeaTa a ce eMUTMpaT Uan U3KynysaT 0b6paTHO akLKMM Ca B KOMNETEHTHOCTTA Ha O6LwwoTo
cbbpaHme Ha akumoHepuTe.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MNNLUK

OobLlO0 CbBPAHUE HA AKUMNOHEPUTE

Bcnukn akumoHepu Ha ,MHBecTop.bBI™ Al nmat npaso Aa ydacrteaTt B 060710 cbbpaHune Ha
aKUMoHepuTe 1 Aa uspassaBaT MHEHMETO CU.

AKUMOHEpUTE C MpaBoO Ha rnac MMaT Bb3MOXHOCT Aa YyNpaxHsBaT NpaBoOTO CK Ha rnac Ha
O6WoTo CbbpaHue Ha akuMoHepuTe Ha [py>XecTBOTO M Ype3 NpeacTaBUTENN.

KopnopaTnBHOTO pbKOBOACTBO Ha ,MHBecTop.bBI™ Al ocbuecTBsiBa ehEKTUBEH KOHTPOSI,
KaToO Cb3gaBaTt HeobxogmMmaTa opraHusauums 3a rnacyBaHeTo Ha YNb/HOMOLWEHUTE finua B
CbOTBETCTBME C MHCTPYKUMUTE HA aKUMOHEPUTE UIKN MO paspeLlleHnTe OT 3aKOHa HaUYMHW.

KopnopaTtnBHoTO pbkoBoACTBO Ha ,MHBectop.BI™ A e wu3rotBuio npasuna 3a
OpraHusnpaHeTo M NpoBeXAaHeTo Ha pefoBHUTE U M3BbHpeaHuTe O6wKn cbbpaHusa Ha
akunoHepute Ha [pyXecTBoTO. Te rapaHTMpaT paBHOMOCTaBEHO TpPeTUpaHe Ha BCUYUKMU
aKUMOHEepU M NpaBOTO Ha BCEKW OT akUUOHepuTe Aa M3pasm MHEHUETO CU MO TOUYKUTE OT
AHeBHMSA pea Ha 06woTo cbbpaHue.

KopnopaTnBHOTO pbkoBoACTBO Ha ,MHBecTop.BI™ Al opraHmsunpa npoueaypuTe 1 pega 3a
npoeexgaHe Ha 06woTo cbbpaHme Ha akuMoHepuTe No HaYMH, KOMTO He 3aTpyAHABa Uan
OCKbMNsBa HEHYXXHO rnacyBaHeTo.

Martepuanm 3a O6wW0TO cCb6paHne Ha aKuMoHepuUTe

TekcToBEeTE B MUCMEHUTE MaTepuanu, U3roTBEHM OT KOPMOPaTUBHOTO PBbKOBOACTBO Ha
LMNHuBectop.BI™ Al u cBbp3aHu ¢ gHeBHUSA peq Ha O6woTo cbbpaHne, ca KOHKPETHU U SCHU
N He BbBexaaT B 3abnyxaeHue akumoHepuTe. BCMUYkKM npeanoXxeHmss OTHOCHO OCHOBHM
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KOprnopaTMBHM CbOUTUS Ce NpeacTaBAT KaTo OTAENHW TOYKWM B AHEBHMS pea Ha O6woTo
cbbpaHune, B T.4. NPeasoXeHNETO 3a pa3npeaensaHe Ha nevyanba.

~MNHBectop.bI™ Al nogabp>ka Ha MHTEPHET CTpaHuuaTta cu cneumasnHa cekuyms "lMpaBa Ha
akumoHepute", n yyactneto uMm B O6woTto cbbpaHmne Ha akUMOHepUTE.

KopnopaTnBHOTO pbKOoBOACTBO Ha ,MHBectop.BI* Al cbaeicTtBa Ha aKuUMoHepuTe,
OBJlIACTEHM OT CbAa, 3a BK/OUYBAHE Ha AOMb/HUTENIHM BbMPOCKU B AHEBHUS pea Ha O6woTo
cbbpaHue.

KopnopaTnBHOTO pbKOBOACTBO Ha ,MHBecTop.bBI™ Al rapaHTupa NpaBoOTO Ha aKLMOHEpUTe
pa 6baaT MHhOpMMPaHM OTHOCHO B3eTUTe peweHmns Ha O6woTo cbbpaHue Ha akuMoHepuTe.

HAAQ3OPEH CBbBET

O6uwoTo cbbpaHue Ha akumoHepuTe m3bupa m ocsoboxaaBa uneHoBeTe Ha HaasopHus
ceBeT Ha ,MHBectop.BI™ AL, cbobpa3HO 3akoOHa W YCTPOMCTBEHUTE aKTOBE Ha
OpyxecTBoTO.

Ha,qsopvaT CbBET NpeACTaB/isiBa ,D,DY)KeCTBOTO B OTHOLWUIEHUATa C yl'lpaBVITe}'IHVIFI CbBET.

Bcuuku peweHns Ha Hag3opHMA CbBeT ce B3eMaT C 06MKHOBEHO MHO3WHCTBO OT BCUYUKMU
yneHoBe Ha Hap30pHMA CbBeT, OCBEH B C/liy4yauTe, KOrato HOpMaTUBEH aKT nu/vinn TO3mn
YcTaB U3MckBa No-rogiMo MHO3UHCTBO.

Bcnukn coenkm, C W3KNKOYEHME Ha TakuBa, Kacaelln onepaTMBHaTa AENHOCT Ha
LOpy>XecTBOTO M TakMBa, CBbp3aHu Cc obuyaliHaTa My TbpProBCcka AENHOCT, ce ogobpsiBaT OT
Haas3opHusa cbBeT.

UneHoBeTe Ha Haa3opHUs AaBaT rapaHUMs 3a CBOETO yrnpaBfieHWe B pa3Mep, onpeaeneH
ot O6woTo cbbpaHue Ha akuMoHepuTe, HA PaBHOCTOMHOCTTa Ha TPUMECEYHOTO UM BpyTHO
Bb3HarpaxaeHue.

CbcTaBbT Ha u3bpaHus ot O6wWwoTo cbbpaHme Haa3opeH cbBeT rapaHTMpa He3aBUCMMOCTTa
n 6e3MpucTpacTHOCTTa Ha OUEHKUTE U AEeNCTBUSTA Ha HEroBUTe YNEHOBE MO OTHOLIEHUE
hyHKUMOHMpPaHeTOo Ha [pyxecTBOTO. HesaBUCUMUAT YfieH Ha Haa30pHMSA CbBET rapaHTuMpaT
WHTEepecuTe Ha akuMoHepuTe.

KbM 31 pekemBpu 2024 roanHa Haa30pHUAT CbBET € B CbCTaB: HukonuHa AuMUTpoOBa,
Jltobomup Jlekos n bpaHg MHuBect EOO ¢ EMK 201138038.

YNPABWUTEJIEH CBbBET

YnpaBuTenHuAT cbBeT Ha ,MHBecTop.bBI™ ALl n3anbnHaBa peweHusaTa Ha O6woTo cbbpaHume
n HaasopHusa cbBeT M ynpasnaBa [py>XecTBOTO B CbOTBETCTBUE C YCTAHOBEHUTE BU3MUS,
uenn, ctpaternm Ha KOMMnaHusaTa N UHTEPECUTE Ha aKLMOHepuUTe.

UneHoBeTe Ha YNpaBUTENHUAT CbBET JAaBaT rapaHuus 3a CBOETO ynpaBJieHne B pasmep,
onpepeneH ot O6woTto cbbpaHmne Ha aKUMOHEPUTE HA PAaBHOCTOMHOCTTA Ha TPMMECEYHOTO
UM 6pyTHO Bb3HarpaxaeHue.
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YnpaButenHmaT cbBeT Ha ,MHBectop.BI™ Al cna3Ba 3akOHOBWTE, HOpPMaTUBHUTE U
OOrOBOPHUTE 3a4b/IXXKeHNs Ha [pyXecTBoTo, Cbobpa3Ho npueTtus YCTtaB Ha Jpy>XeCTBOTO U
npuetus NMpaBunHUK 3a paboTa Ha YNpaBUTENHUSAT CbBET.

YnpasutenHuaT cbBeT Ha ,MHBecTop.BI™ Al e medmHupan n cneam 3a CnasBaHETO Ha
nonuTukaTa Ha [py>XecTBOTO N0 OTHOLEHWE Ha pa3KpPMBaAHETO Ha MH(OPMaLMS N BPb3KUTE
C umHBecTutopute. lpepocrtaBsa Ha akKuMOHepUTE M3MCKBaHaTa No Bpeme M dopMaTt oT
YCTPOWCTBEHUTE aKTOBE Ha [py>XXecTBoTO MHPOpMaLMS.

Moo KOHTposia Ha YnpaBUTENHUAT CbBeT Ha ,WHBecTop.BI™ ALl e cb3gageHa wm
dYHKUMOHMpPa DUMHaHCOBO-NHMOPMaLMOHHaTa cucTemMa Ha [pyxecTBoTo.

yl'lpaBVITeJ'IHVIFIT CbBET U3rotTBdA W MNpPeEACTaBA Ha M36paHVITe eKcnepT-cyeToBoanNTENN
rogueH CYeTOBOAEH OTYET M AOKNA4 3a AEMHOCTTa Ha ,U,DY)KeCTBOTO.

BposAT Ha uneHoBEeTe N CTPYKTypaTa Ha YNpaBUTENHUSAT CbBET Ca onpeaeneHn B YcTaBa Ha
~MNHBectop.bl" A.

YNpaBUTENHUSAT CbBET OCUTypsiBa HAANEXHO pa3fefieHne Ha 3agaunte M 3aAb/KeHusTa
MeXxay cBouTe usieHoBe. KoMneTeHUMUTE, NpaBaTa W 3aAb/DKEHWUSATA Ha UYSIEHOBETE Ha
YnpaBuUTEeNHUSAT CbBET CrieABaT WM3MCKBAHMSATA Ha 3aKoHa, YCTPOWCTBEHUTE akToBe,
npaBuHMKa 3a paboTa Ha YnpaBUTEHUSI CbBET U CTaHAapTUTe Ha gobpaTta npodecnoHanHa
M ynpaBsfieHCKa NnpakKTuKa.

UneHoBeTe Ha YnpaBUTENHUAT CbBeT Ha ,MHBecTop.BI™ A vMaT noaxoasilin 3HaHUS U
OMNUT, KOUTO U3UCKBA 3aeMaHaTta oT TAX No3nuus.

YneHoBeTe Ha YNpaBUTENHUAT CbBeT pa3noJsiaraT C HeobxoanmMoTo BpeMe 3a U3NbJIHEHNE
Ha TEXHUTE 3a4a4nN N 3aAbJ/IKEHUA.

CbrnacHo YcraBa Ha ,HBecTtop.bl™ A[l, MaHAaThT Ha YleHOBETe Ha YnpaBuUTENHUS CbBeT
e 00 neT rognHu. YneHoBeTe Ha YNpaBUTENHUSA CbBET MoraTt ga 6baaTt npem3bupaHu 6e3
orpaHuyeHusi. YneHoBeTe Ha YnpaBUTENHUS CbBET MoraT Aa 6baaT ocBoboxagaBaHU OT
OJTbXXHOCT M Npean ntuyaHe Ha MaHgaTa, 3a KOMTO ca u3bpaHu.

Mo BpeMe Ha CcBOSA MaHAAT YeHOBETe Ha YNpaBUTENIHUAT CbBET Ce PbKOBOAAT B CBOATA
AEeNHOCT OoT obwonpueTnTe NPUHLMAM 3@ MOYTEHOCT U yrnpasBfeHcka un npodecnmoHanHa
KOMMNETEHTHOCT. YNpaBUTEeNHUAT CbBeT cna3Ba Koaekc 3a eTUYHO noBeAeHue, NpUueT C
NMPOTOKOJ Ha yrnpaBuTenHua opraH ot 5 Hoemepu 2007 r.

Mpe3 2024 r. He ca HacTbLNWAM MNPOMEHW B uUaTa, YNpaxXHsABallWM KOHTPOS BbPXY
Opy>xecTBoTO.

KbM 31 gekemBpu 2024 r. YnpaBuUTENHUAT CbBET € B cbCTaBs: 'eoprn bucepuHckun, Hatanunsa
Unnesa u BukTopma MuTkosa.
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5.1. Bb3HarpaxaeHve Ha YieHOBEeTe Ha YNpaBUTE/IHUTE U KOHTPOJIHMU OpraHum

Pa3MepbT M CTpyKTypaTa Ha Bb3HarpaxaeHusiTa Ha YieHoBeTe Ha YnpaBuUTENHUS CbBET U
Haa3opHus cbBeT ce onpeaensat oT O6woTo cbbpaHmne Ha akumoHepute Ha "WHBecTtop.Bl™"

Ad.

MpuHUMNUTE NMpu onpedensiHe Ha Bb3HArpakaeHMsTa Ha 4YJeHOBETe Ha YNpaBUTENTHUS
CbBeT U Haa3opHMA CbBET ca onpeaesieHn oT npuetaTta lMonmMTuka 3a Bb3HarpaxaeHumsaTa
Ha yNpaBUTENTHUTE U KOHTPOJIHM OopraHu Ha ,MHuBecTop.bI™ ALl.

3a M3nNb/HEHUE Ha 3aAb/IKeHUsiTa CU, YIEeHOBETE Ha YnpasuTeneH cbBeT M HapsopeH
CbBET, NoJZly4aBaT NOCTOAHHO Bb3Harpa>xageHume, KoeTo npeacraBigdBa €XXeMece4yHo TBbpao
nnawaHe.

B cboTBeTCTBME C MpueTaTa NoaMTMKa, U3MNIAWAHETO Ha NPOMEHIMBO Bb3HarpaXaeHue ce
M3BbPLUBA B CbOTBETCTBUE C 06EKTUBHM U U3MEPUMU KPUTEPUM 3@ MOCTUIHATU pe3ynTaTy,
KOWTO CreABa Aa HacbpyaBaT CTabUIHOCTTa Ha [Jpy)XeCcTBOTO B AbJITOCPOYEH MiaH.

CbrnacHo npuetaTa nofnTuka, [py>XecTtsoTo He NpeaBuKaa NPpOMEHMBY Bb3HarpaxaeHus
Ha uneHoBeTe Ha YNpaBuTENHUSA CbBET M Ha Haa3opHuA cbBeT noa ¢opmaTta Ha akuuu,
onuMM BBbPXY akKuum, npaBa 3a nNpuaobuBaHe HaA akKuMM WKW ApYyrM GUHAHCOBU
NHCTPYMEHTU.

B yCTpoOlCTBEHUTE aKTOBE He € pernaMeHTMpaH peabT 3a OCUrypsiBaHe U U3Mofi3BaHe Ha
OOMBAHUTENHU CTUMYNIM OT 4JIEHOBETE Ha YynpaBUTENHUTE U KOHTPOJSIHU OpraHu Ha
Apy>xecTBoTO.

Bb3HarpaxgeHndarta Ha M3MbJHUTENIHUTE PbLKOBOACTBA, OMNpenesieHn B A0roBopuTte 3a
ynpasneHne, HAMaT NPOMEHINB KOMIMOHEHT.

PaskpnBaHeTo Ha MHMOpPMaLMs 3a Bb3HArpaXKaeHnsaTa Ha YJeHOBEeTE Ha yNpaBUTENHUTE U
KOHTPONIHU opraHu Ha ,MHBecTop.bI™ ALl ce npeactass B FognWHUA OTYET 3@ AENHOCTTA U
[Joknaga 3a npunaraHe Ha noAuMTUKaTa Ha Bb3HarpaxaeHusita Ha ynpaBuUTeNHUTE uU
KOHTPOSIHM OpraHnm Ha [OpyXecTBOTO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMU U
YCTPOUCTBEHUTE aKkToBe Ha [pyxecTtBoTo. AKUMOHepuTe wuMaT JneceH A[O0CTbN A0
nHdopMaumnaTa 3a Bb3HarpaxaeHusarta. [pyxecTtBoTo nybsvMKyBa CBOS roguvilieH OT4eT B
WHTepHeT noptana http://www.investor.bg/bulletin/ n Ha cBosiTa MHTepHeT cTpaHuua B
noa-cekums ,PuUHAHCOBM OT4YeTM” Ha cekums “MHBecTUTopuM” OT [aBHOTO MEHKO Ha
KoprnopaTuBHUAT canT www.ibg.bg

5.2. KOH(AMKT Ha nHTepecu

YneHoBeTe Ha ynpaBUTENIHUTE U KOHTPOJHUTE OpraHu Ha [pyXeTBOTO nsbareat m He
AONycCKaT peaneH Uin notTeHunaneH KOHCD}'IVIKT Ha NMHTEepecu.

YNpaBUNHUAT CbBET Ha [lpy>XeCcTBOTO OCUTypsiBa Ha aKLMOHepuUTe AOCTbMN A0 MHbOpMaums
3a caenku Mexay [py>XeCcTBOTO M USIeHOBE Ha YMNpPaBUTENIHUTE U KOHTPOSIHUTE OpraHu
N/VNn CBbpP3aHMUTE C TAX NMua.
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3a nsbaresaHe Ha KOHMINKT Ha UHTepecn [py>XeCTBOTO CTPUKTHO Cna3Ba M3MCKBAHUSATA Ha
Aencrteawoto 3akoHogaTtencreso (3MMUK mn gp. HopMmaTMBHK akToBe), Kogekc 3a e€TU4HO
noeseaeHne n Ap. akToBe.

5.3. Komurtetn

B cboTeTcTBME C NpOMeHUTE B 3aKOHa 3a He3aBUCUM (PMHAHCOB OAUT, HA NPOBEAEHOTO Ha
22.06.2021 r. obwo cbbpaHMe Ha akunoHepuTe, ca npuetu lpaBuna 3a paboTtata Ha
OauTHMa komuteT. Ha npoBegeHo Ha 19.06.2023 r. obwo cbbpaHue Ha akumoHepute, €
n3bpaH nocnegHnsa cbcrtaB Ha OANTHUS KOMUTET C MaHAAT OT 3 FOAUHM.

OONTHUAT KOMUTET U3NbJIHSABA CnegHuTe d)YHKLI,MVII

v'  HabnopaBa npouechbT No GUHAHCOBO OTYUTAHE;

HabnogaBa epeKTMBHOCTTA Ha CMCTEMATa 3a BbTPELUeH KOHTPON;

HabnoaaBa eeKTUBHOCTTA Ha cMCTEMaTa 3a yrnpaB/ieHMe Ha pUCKa;

HabnoaaBa HE3aBUCUMUAT DUHAHCOB OAMT, KaTo B3eMa B NpeaBuA KOHCTatauuuTte
N 3aK/Il04eHNATa , CBbp3aHu C o6xBaTa Ha NPOBEPKUTE MO BbHLEH OAUT;
M3BBbPLUBA NMpernes Ha He3aBUCMMOCTTa Ha perncTpmpaHms oanTop B CbOTBETCTBUE
C U3MCKBaHMATa Ha 3akoHa n PernameHT (EC) N°537/2014, BknuuTtenHo Habnwoaasa
uenecbobpasHoCTTa Ha nMpefoCTaBAHETO Ha  AOMBAHUTENHWM  YCIyrn  oT
perncrtpmpaHms oAnMTop Ha oAUTOPCKOTO NpeanpusTue.

ASRNIRN

(\

OANTHUAT KOMUTET OTUMTa AEeNHOCTTa cu nNpea obwoTo cbbpaHmne Ha akuMoHepuTe BeaHbXK
roAVLLHO 3ae4HO C MPUEMAaHETO Ha roANWHNA PUHAHCOB OTYET.

VI. UHdopmauymsa no un. 1004, an. 8, 1. 6 ot 3MMNLUK

OpyXecTBOTO He npwuiara nMonmMTMka Ha MHoroobpasme Mo  OTHOLEHWE Ha
AaAMUHUCTPATUBHUTE, YNPaBUTENTHUTE N HaA30pPHUTE OpraHu Ha APY>XXEeCTBOTO BbB Bpb3Ka C
acrnekTu, KaTo Bb3pacT, non mnam obpasoBaHume M NpodecnoHaneH OnMUT Ha OCHOBaHue
MU3KYeHneTo, npeasunaeHo B un. 100H, an. 12.

Vi ktoriya Digitally signed by

. Viktoriya Emilova
Emilova  Mitkova
Date: 2025.03.31

N3nbnHuUTENneH aupekTop: Mitkova 10:45:44 +03'00°

/Buktopmusa Mutkosa/

Jeknapauusta 3a KOprnopaTUBHO YyrpasBieHue e HepasaesHa Yact oT CaMoCToATeNHUSA
Aoknaj 3a geriHoctTa 3a 2024 roanHa, NnpueT Ha 3acefaHue

Ha YnpaBuTesHmna cbBeT Ha MHBecTop.BIr ALl Ha 27 mapT 2025 .
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AOKNAL

3A NMPUNNATAHE HA NMOJINTUKATA HA Bb3HATPAXXAEHUATA HA YJIEHOBETE HA
YNPABUTENTHUTE N KOHTPOJIHN OPrAHMN

HA ,MHBECTOP.BI'" Al
3A 2024T.

HacTtoawmaT goknaa, n3rotBeH Ha ocHoBaHue 4i.12 ot Hapenba 48 Ha Komuncus 3a
durHaHcoB Hap3op ot 20 mapt 2013 r., oTpassBa HayuHa, No Konto [lMMonmnTmkaTta 3a
Bb3HarpaxxaeHusaTa e npujaraHa 3a nepmoaa oT HEMHOTO NMpUeMaHe A0 Kpas Ha oT4yeTHaTa
roavHa. [loknaabT MMa 3a uen Aa oTpa3n (aKTUYECKOTO MpuaaraHe Ha KpuTepumTe 3a
dopMmpaHe Ha Bb3HarpakaeHusiTa Ha 4dneHoBeTe Ha HaA30pHMS CbBET M 4YeHOBETE Ha
YnpaBuTenHus cbBeT Ha [pyXecTBOTo, 3anerHanan B npnetaTta Hapenba N2 48 Ha KOH ot
20.03.2013 r. (u3M. 1 gon., 6p. 41 ot 21.05.2019 r.; nam., 6p. 66 ot 20.08.2019 r.; U3M.
n gon., 6p. 61 ot 10.07.2020 r.). LlenTta e npuMBAMYaHe M 3aabpXXaHe Ha KBanmdununpaHu
N NTOSISTHW YSIeHOBE Ha CbBETUTE N MOTUBMPAHETO MM Aa paboTaT B nHTepec Ha [1py>XeCcTBOTO
N akumoHepuTe, KaTo M36areaT noTeHUManeH u peaseH KOHMOANKT Ha MHTEpPeCH.

UHdopmMmauma 3a HauMHa, No KoiTo MonuTukarta 3a Bb3Harpa>kAeHusaTa e
npusaraHa 3a nepuoga oT NPUEeMaHeTo M A0 Kpasa Ha 2024 .

1. WHdopmaumsa OTHOCHO npouyeca Ha B3eMaHe Ha PpelWweHus npu
onpeanensiHe Ha MonnTukaTta, BKJIIOYUTESIHO, aKO € NpUIoXKNMo, nHpopMmaumna 3a
MaHAaTa M CbCTaBa Ha KOMUTETa NO Bb3HarpaxAeHusATa, MMeHaTa Ha BbHLUHUTE
KOHCYJITAHTHU, 4YMWUTO YycCayrm ca 6uaum usnonsBaHM nNpu onpeaenssiHeTo Ha
MonuTtukara:

MonuTmMkaTa 3a Bb3HarpaxaeHuaTa e pa3paboTeHa OT uneHoBeTe Ha HaasopHus
CbBeT Ha ,MHBecTop.bI™ Al B CbOTBETCTBUE C MPUETUTE HOPMATUBHUN aKTOBE. BCAKO HENHO
U3MeHeHne 1 AonbjHeHMe ce pas3paboTBa oT Haa30pHMSA CbBeET M Ce yTBbpXAasa OT
O6woTo cbbpaHme Ha akumoHepuTe. Hacrtoswarta MonuTuka 3a Bb3HarpaxaeHusaTa Ha
UY/leHOBETE Ha YMpaBUTEHUTE W KOHTPOJSIHM orpaHm Ha ,MHBectop.Blr” Al e npueta c
PeweHne Ha O6W0TO cbbpaHme Ha akumoHepuTte Ha [pyxecTtBoTo 0T 16.09.2020 r.

Mpe3 oTyeTHUS nepuoa [ApyXecTBOTO HSIMAa KOMUTET Ha Bb3HarpaxaeHusaTa. Mpu
paspaborBaHe Ha [lonMTMKaTa 3@ Bb3HArpaXxaeHuaTa He ca MoM3BaHW BbHLIHU
KOHCYNTaHTH.

2. UHdopmMmaLumsa OTHOCHO OTHOCMUTEJIHATa TeXXeCT Ha NMPOMEHJIMBOTO U
MNOCTOSSHHOTO Bb3HarpaxxgeHve Ha u4ieHoBeTe Ha YnpaBuTesIHUSA CbBeT M
HaasopHua cbBeT:

YneHoBeTe Ha YnpaBuTesHUSA CbBeT M HaasopHua cbeeT Ha ,MHBecTop.BI™ A
nosy4yasaT CaMO NOCTOAHHO Bb3HarpaxaeHue. Ha To3n eTan NpoMeH/IMBO Bb3HarpaxaeHue
He ce npeasuxaa.

3. UHdbopMmauma OTHOCHO KpUTEpUMTE 3a NOCTUrHATM pe3ynaTaTu, Bb3
OCHOBA Ha KOMTO Ce NMpeaocTaBAT ONUMM BbPXY aKLMKU, aKUMM Ha APYIKECTBOTO
uwnu Apyr esma npoMeHJINBO Bb3Harpa>xgeHme mn ob6sicHeHMe KakK KputepuuTte no 4.
14, an. 2 v 3 ot Hapen6a N248/20.03.2013 roa. AONPUHACAT 3a AbJ/IFOCPOYHHUTE
MHTEepecHu Ha ApPY>KeCTBOTO:

Ha 1031 etan ,MuBectop.bI™ Al He npeaBmxna AONB/IHUTENHO Bb3HarpaxaneHme
Ha 4yJieHoBeTe Ha YnpaBuTenHus cbBeT U Haa3opHusa cbBeT nog dopmaTa Ha akuum Ha
[py>XecTBOTO, ONUUKN BbPXY akLUKU U APYrv NOAXOAALUN DUHAHCOBU UHCTPYMEHTW.
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4. NosicHeHMe Ha NpuJlaraHuTe MeToAM 3a NpeueHKa AaJsiv ca U3MbJIHEHU
KpUTEpUUTE 3a NOCTUTHATUTE pe3yJsiTaTu:

KbM MOMeHTa [Jpy>XecTBOTO He npuiara MeToam 3a NpeueHKa c ornes U3nbiHeHue
Ha KpUTEpPMUTE 3@ NPOrHO3HM pe3ynTaTu.

5. lNosscHeHue OTHOCHO 3aBUCMMOCTTA MeXAy Bb3HarpaxaeHuero M
NMOCTUIrHaTUTE pe3ynTaTtun:

Ha TO3M eTan Bb3HarpaxaeHudTa Ha 4ieHoBeTe Ha YnpaBuTenHUsa U
HaasopHusa cbBeT Ha ,MHBectop.BI™ A ca nocTosiHHKM, npuetn oT O06uwoTo
cbbpaHme Ha akumnoHepuTe.

6. OcHOoBHMTE nnauwaHMa M O060CHOBKA Ha rogMLiHarta cxeMa 3a
M3mlawaHe Ha 60HyCcM M/MAM Ha BCUUKM APYrM HEnapuuHU [OMbJIHUTENTHMU
Bb3Harpa>kaeHua:

Mpe3 OTYETHMA NEepMoa He Ca NpuUiaraHn CXeMU Ha M3nnawaHe Ha 60HyCKU U/ unu
Ha ApYrn HENAPUYHM AOMBAHUTENHM Bb3HArpaxaeHus 1 He ca U3nnallaHn Takuea.

7. OnucaHuMe Ha OCHOBHMTE XapaKTepUMCTMKM Ha cxeMmaTta 3a
AOMbJ/IHUTEJNIHO A06pPOBOJSIHO NMEHCUOHHO OcCuUrypsiBaHe U MH(GpOpMaLMUA OTHOCHO
nJarteHuTe M/ vMam Ab/HKUMMUTE BHOCKM OT APY>KECTBOTO B MOJi3a Ha 4YJeH Ha
YnpaButenuma m/vwam Hap3opHusa cbBeT 3a cboTBeTHata (pMHaHCOBa rogMvHa,
KOrato € npusioXxxXxmuMmo;

Opy>XeCTBOTO He 3ansalla 3a CBOS CMeTKa BHOCKW 3a AOMb/IHUTENHO ,U,O6pOBOJ'IHO
MEeHCMOHHO OCUTrypsiBaHE Ha YIeHOBETE Ha YnpasuTenHusa cbBeT U Haa3opHUS CbBeT.

8. WUHdopmauusa 3a nepuoauTe Ha OT/IaraHe Ha MW3rJialaHeTo Ha
NPOMEH/IMBUTE Bb3Harpa)kAeHus:

MNpe3 oT4YeTHMS nepumoj He ca B3UMaHW pelleHns 3a u3lnfalwaHe Ha NpOMeHMBMU
BasHarpaxzaeHusd. [opu pna e B3eTOo peleHuve 3a u3njawaHe Ha MpOMEHMBO
Bb3HarpaxxaeHue, To Moxe Aa He 6bae u3nnaTeHo, KoraTto KputepumuTe 3a nocTurHatute
pe3yntaTM He Ca W3MbJIHEHW, KaKTO W KOraTo € Hanauue 3HauuTenHO BfolWaBaHe Ha
(UHAHCOBOTO CbCTOSAHME.

9. MHdopMauma 3a NOSIMTUKATA Ha 06e3LeTeHuaTa NpM NpekpaTsaBaHe Ha
aoroBopuTe:

MNpu npekpaTsBaHe Ha [AOroBOpUTE C UYJSeHOBETEe Ha YnpaBUTENHUS CbBEeT
obeslueTeHns He ce NpeaBMXAaT.

MpeaBuaeHu ca obesleTeHns npu NpeacpoYHO MpekpaTsiBaHe Ha AoroBopa C
BCEKM eAMH OT ufieHoBeTe Ha Haas3opHus cbBeT, 6e3 BMHOBHO MOBEAEHME OT Herosa
CTpaHa, B pa3Mep Ha onpeaesieHoTO Bb3HarpaxaeHue no Aorosopa 3a eauH Mecel.

10. ludopMmauma 3a nepuoaa, B KOMTO aKuuuTe He Morat aa 6baar
NpexBbp/ISHU U ONUMMTE BbpPXY aKLuuM He MoraTt ga 6baat ynpakHsiBaHu, npm
NMPOMEH/INBU Bb3Harpa>xieHusi, OCHOBaH Ha aKLUUu:

Opy>XecTBOTO He NpeaBMXAa TaKbB BUA Bb3Harpa>aeHus.

11. UHdopmMauma 3a NnoIMTUKATA 3a 3ana3BaHe Ha onpeaesneH 6poi akuun
A0 Kpas Ha MaHaaTa Ha 4YJieHOBeTe Ha ynpaBUTEJ/IHUTE U KOHTPOJIHUTE OpraHm
cnen nsTuyaHe Ha nepuoga no 1. 10;

OpyxecTBOoTO He cneaBa TakaBa MOMUTUKA, Tb KaTo He npeasnXxaa TakKuBa
Bb3Harpa>xaeHus.
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12. UHdopmaLumsa OTHOCHO AOroBOpMTE Ha YJeHOBEeTe Ha YnpaBuUTENHUA
cbBeT U Hap3opHMA CbBeT, BKJIIOUYUTEJIHO CPOKa Ha BCEKWM AOroBop, Cpoka Ha
npeansBecTUEeTO 3a NpeKkpaTaABaHe U AeTalin OTHOCHO obe3suwereHusaTa u/vnm
APYMM ABJDXMMM MJ1alllaHUA B CJZly4ail Ha NPeACPOYHO NpeKkpaTaBaHe;

12.1. lpe3 ¢uHaHcoBaTta 2024 r. Haa3opHuAT cbBeT ,UHBecTop.BI™ A e B
C/1e4HNS CbCTaB!

12.1.1. ,bpaHa UHBecT" EOO/, EMK 201138038, upe3 Buktopnsa MurtkoBsa
- lMpegcepgaren Ha Hapg3opHns cbBET

CpoK Ha AoroBopa — CbOTBETCTBAL, Ha MaHaaTa, @ UMEHHO — 3 (TpU) FrOANHMU.
Cpok Ha npeamsBecTUeTo 3a npekpaTtsasaHe — 3 (Tpu) meceua

[eTtannn oTHOCHO obe3LeTeHnsaTa u/vnv Apyru Ab/HKMMU NNallaHns, B cay4van Ha
NpeacpoYHO MpekpaTsiBaHE — B C/ly4yal Ha NpeacpoYHO npekpaTsiBaHe, 6e3 BUHOBHO
noeeaeHne, nMa npaeo Ha obeslleTeHne B pa3Mep Ha onpefesieHOTO Bb3HarpaxaeHue no
AOroBopa 3a eamH Mecel,. [pyr Bua obesleTeHns He ce npeaBuxaar.

12.1.2. Jllo6omup KocragmH Jlekos — yneH Ha Hag3opHus cbBeT
CpoK Ha gorosopa — CbOTBETCTBal, Ha MaHaaTa, @ UMeHHO — 3 (TpW) FOANHMU.
Cpok Ha npeamsBecTUeTo 3a npekpaTtsasaHe — 3 (Tpu) meceua

[JeTannn oTHOCHO obe3leTeHnsaTa n/vmnn Apyrun Ab/XKMMU Nnawadus, B cnydyanm Ha
NpeacpoYHO MpekpaTsBaHe — B Cly4Yal Ha NpeacpoyHO npekpaTsBaHe, 6e3 BWHOBHO
noeseaeHune, nMa Npaso Ha obesleTeHne B pa3Mep Ha onpefesieHoTO Bb3HarpaxaeHue rno
AOoroBopa 3a eanH Mecel. Apyr Bua obesleTeHnsa He ce npeasuxaar.

12.1.3. HukonnHa NUBaHoBa [QuMnTpoBa - YyseH Ha HaAg30pHNs cbBeT
CpoK Ha goroeopa — CbOTBETCTBal, Ha MaHaaTa, @ UMeHHO — 3 (TpW) FOANHMU.
CpoK Ha npeam3BecTMeTo 3a npekpaTtasaHe — 3 (Tpu) Meceua

[JeTannn oTHOCHO obe3leTeHnsaTa u/vmnn Apyru AbXKMMY Nnawadus, B cnydyanm Ha
NpeacpoYHO MpekpaTsBaHe — B Cly4Yal Ha NpeacpoyHO npekpaTsBaHe, 6e3 BWUHOBHO
noeeAeHne, nMa npaso Ha obesleTeHne, B pa3Mep Ha OnNpeaeneHoTo Bb3HarpaxaeHue no
Jorosopa 3a egnH mMecel. [Apyr Bmg obeswereHns He ce npeasmxaar.

12.2. CbCTaBbT Ha YnpaBUTE/IHUAT CbBET Ha ,UHBecTop.br" A/l e mexay Tpu u
cenem 4neHa. lpe3 ¢puHaHcoBaTa 2024 r. YrpaBuTe/iHUsI CbBET € B C/IEAJHUS CbCTaB:

12.2.1. Buktopnsa EmunoBa MutkoBa- 4seH Ha YnpaBuUTeJIHUSI CbBET,
H3MBbJIHUTEJIEH ANPEKTOP Ha APY>KeCTBOTO

Cpok Ha goroesopa — CbOTBETCTBalL Ha MaHAaTa Ha YC;
Cpok Ha npeamnsBecTUeTo 3a npekpaTtsaBaHe — 3 (Tpu) meceua;

[eTaiinm oTHOCHO 06e3LEeTEHNSTA U/UAN APYTX Ab/XMMU NNallaHus, B Cay4dai Ha
NpeAcpoYHO MpekpaTsiBaHe — He ce npeaBwxaaT 06e3leTeHUs U/unu Apyrun Ab/HKUMUI
npawaHusa B C/lyyai Ha NpeacpoYHO NpekpaTsiBaHe;
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12.2.2. l'eoprn AcnapyxoB buncepmHCku - ysieH Ha YnpaBuTeJIHNs CbBeT
Cpok Ha gorosopa — CbOTBETCTBalL Ha MaHaaTa Ha YC;
CpoK Ha npean3BecTMeTo 3a npekpaTtsaBaHe — 3 (Tpu) Meceua;

[leTannn oTHOCHO obe3LeTeHnsaTa u/vnv Apyru Ab/HKMMU NNalaHns, B ciydan Ha
npeacpoyYHO MNpekpaTsaBaHe - He ce npeaBwxaaT obesleTeHns U/mnum Apyru Ab/HKUMU
npawaHmsa B Clydal Ha NpeacpoYHO NpekpaTsBaHe;

12.2.3. Hatanns HukonaeBa UnneBa-4sieH Ha YnpaBuTeJIHNsI CbBeT
Cpok Ha gorosopa — CbOTBETCTBaLY Ha MaHAaTa Ha YC, @ UMeHHO — 3 (Tpu) rogmHu.
Cpok Ha npeamnsBecTUETO 3a npekpaTtsaBaHe — 3 (Tpu) meceua

[eTtannn oTHOCHO obe3LeTeHnssTa N/ Mnn Apyru Ab/HXKMMIU NialaHmns, B cnydyan Ha
NpeacpoYyHO MpekpaTsiBaHe — He ce npeaBmxaaT obesweTeHns U/wan Apyrm Ob/IHKUMU
npawaHns B C/lydal Ha NpeacpoYHO NpekpaTsaBaHe;

13. MbnHua pa3zMep Ha Bb3Harpa>xgeHMeTo U Ha ApYyrute MaTtepuasiHm
CTUMYZIN Ha u4YieHoBeTe Ha YnpaBuTenHusa cbBeT M Hap3opHus cbBeT 3a
cboTBeTHaTta (puHaHCcoOBa rogMHa

0O6wo 6pyTHM Bb3HarpaxaeHus Ha yYieHoBeTe Ha Haa3opHusa cbBeT 3a puHaHcoBaTa 2024
rogvHa ca, KakTo cneasa:

Jrobomup JlekoB: 6 000,00 ns.
HukonuHa AnmutpoBa: 6 000,00 ns..
"BpaHg MHBect" EOO: 6 000,00 nB..

06wo 6pyTHN Bb3HarpaxaeHUs Ha 4neHoBeTe Ha YnpaBuUTeNHUS CbBeT 3a duHaHcoBaTa
2024 roauHa ca, KakKTo cneaBa:

Neoprun bucepuHcku: 5 880,95 ns..
Hatanusa Nnnesa: 6 000,00 ns..
BukTtopus Mutkosa: 6 000,00 ns..

Opyrn maTepuanHu u HemaTepuasaHu CTUMYIN He ce NpeaBuMXaaT U He ce usnnawar.

14. Undopmaumna 3a Bb3HarpakxageHUeTo Ha BCAKO simue, kKoeto e 6uno
ysieH Ha YnpasuTtenHus cbBeT U Haa3o0pHMA CbBeT 3a onpeaesieH nepuvon npes
cboTBeTHaTta (hpMHaHCOBa rogmHa:

a) MbJIHNSI pa3Mep Ha U3aaTeHoTo U/NIn HauynC1eHO Bb3HarpaxaeHne Ha IMLeTo
3a CboTBEeTHaTa (pMHaHCOBa rognHa;

Mpe3 wu3Teknarta (bVIHaHCOBa rooamHa HgMa J1uvuda, KOUTO Ca YJ€eEHOBE Ha
YnpaBuTenHus cbBeT U Haa30pHUA CbBET 3a onpeaesieH nepmog oT Bpeme.

b) Bb3HarpaxaeHueTo n Apyru MaTtepUaIHn U HEMaTePUAaaHu CTUMYJIN, 10J1y4YEHN
OT JIMLETO OT APYXKECTBA OT CbLyaTa rpyna;

He ca nony4daBaHu TakuBa.
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B) Bb3HarpaxxgeHue, rnosy4yeHo OT JIMUETO noa ¢opmaTa Ha pasfnpenesieHne Ha
neyanbata n/wmam 6OHyCu n OCHOBaHMSATa 3a NPeAOCTaBsSIHETO UM,

He ca nonyyaBaHu TakuBa.

I_) BCUYKN AOMNBJ/IHUTEJIHN T/iallijaHnsA 3a yCcJlyrn, ripefQoCraBeHN OT JIMLETO U3BbH
obuyariHute My d)yHKLlMM, Korarto rnogobHu naawjaHus ca A0MnyCcTuMmn CbrjiaCHO CKJ/1lO4YEHUA
C Hero gorosop,

Hama TakuBa.

A) nnateHoTto u/uam HadyuciieHo obe3uweTeHne o roBo4 rpeKpaTsiBaHe Ha
GyHKUMUTE My o BpeMe Ha rocraegHata puHaHcoBa roamHa;

Hama TakuBa.

E) obLya oyeHKka Ha BCUYKN Hernapn4Hn obsaruv, npupaBHEHN Ha Bb3HArpaXxaeHusl,
U3BBH M10COYEHUTE B ByKBU «a» — «A4";

Hama TakuBa.

XK) nHgopMaums OTHOCHO BCUYKM MPEAOCTABEHU 3aE€MM, I/1alaHns Ha COLMAasIHO-
6UTOBU pasxoam v rapaHumm oT APYXKECTBOTO UM OT HErOBU AbLIEPHN APYXKECTBA UN
Apyrn APYXeCcTBa, KOUTO ca NpeaMeT Ha KOHCOIUAALUNS B rOAULLIHUS MYy (DUHAHCOB OTYET,
BKJIIOYUTEJTHO aHHM 3a OCTaBallata Hem3rniaTteHa 4act v JINXBUTE;

Hama TakuBa.

15. UHpopMaLMsA NO OTHOLLEHUE HA aKLIMUTE U/ UK ONUMUTE BbPXY aKLUU
U/Unun Apyru cXxeMm 3a CTUMyJiMupaHe Bb3 OCHOBA Ha aKUUu:

a) 6posi Ha MpeanoXeHuTe onunuMu BbPpXy aKUUW UKW MPEAOCTaBEHUTE aKLUUU OT
APYXeCTBOTO [pe3 CbOTBETHAaTa (UHAHCOBA roAuHa M yC/10BUATA, MpPU KOUTO ca
rpensIoxeHn, CbOTBETHO MPEAOCTaBEHMN;

HaMma TakuBa.

b) 6poit Ha yrpaxHeHuTe onuuu BbpXy akumu rpes CbOTBETHara (uHaHCcoBa
roAvHa v 3a BCsKa OT TsX, 6poi Ha akumuTe U LUeHaTa Ha yrpaxHsBaHe Ha onuusTa wam
CTOMHOCTTa Ha J/mxBata Mo CxemMarta 3a CTuMyanpaHe Ha b6asa akuumm KbM Kpasi Ha
¢uHaHcoBaTa roauHa;

HaMa TakuBa.

B) 6pori Ha Heyrnpa)XHeHWUTE Oornuuu BbpPXYy akuuu KbM Kpas Ha ¢uHaHcoBaTa
roanHa, BK/IIOYUTENIHO JaHHW OTHOCHO TSXHAata LUeHa W fAata Ha yrnpaxHsBaHe W
CbLLECTBEHM YC/I0BUS 3a YIpaxHABaHe Ha rpasarta;

HaMma TakuBa.
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) BCcsikakBu MPOMEHU B CPOKOBETE M YyCJIOBUATA HA CbLUECTBYBALUN OMLUMN BbPXY
akumm, npmeTu rnpes puHaHcoBaTa rognHa

Hama TakuBa.

16. NoguWHO W3MeHeHMe Ha Bb3HarpaXxaeHueTo, pesynTaTuTe Ha
APY>XEeCTBOTO M Ha CpefHMsl pa3Mep Ha Bb3Harpa>kfeHusiTa Ha OCHOBa MbJIHO
paboTHO BpeMe Ha CNyXXUTe/inTe B APY>KECTBOTO, KOUTO He ca AUPEKTOPMH, npes
npeaxoaHUTe NoHe neTr (pMHAHCOBM roAuMHM, NpeacCTaBeHU 3aefHO N0 HaUMH,
KOWTO Aa No3BOJiIiBa CbNoOCTaBsiHe:

CpeneH roamuieH
CpegHo CpeaHo ®uHaAHCOB pes3yJiTaT Ha B'fs::;er'; aH>:-
FOAVHA roguilLHoO roguLlHoO Apy>xecTBOTO NEHNsTa Ha
Bb3Harpa)- | Bb3Harpax- cnyxuTenuTe Ha
AeHue Ha AeHue Ha
yJieHoBeTe ysieHoBeTE Meuyanba 3a o6wo (gezy;e:;:g;zu
Ha YC Ha HC roguvHaTra BceobxBaTeH nepcoxan)
Aoxopa 3a
rogMHaTra
neea neea ‘000 ns.. ‘000 nB. NeBa
2020 . 6 000 18 750 93 76 21 673
2021 r. 6 000 6 000 91 91 21 890
2022 . 6 000 6 000 184 174 19 692
2023 r. 6 000 6 000 1042 1027 21 498
2024 r. 6 000 6 000 833 738 24 131

17. NHdopmMauma 3a ynpaxKHsiBaHe Ha BDb3MOXHOCTTa fAa Cce MU3MUCKa
BpblLluaHe Ha NPOMEHJ/INBOTO Bb3HarpaxaeHue:

Apy>XecTBOTO He
Bb3HarpaxaeHus.

npeasnxaga KbM MOMEHTa WU3MJlallaHe Ha TaKbB BUA

18. WHdopMmauma 3a BCUUKM OTKJIOHEHUS OT npoueaypara 3a
npujaraHeTo Ha NOJIMTUKaTa 3a Bb3Harpa>feéHusitTa BbB BpPpb3Ka C U3BbHpPEeaHM
ob6croATencrsa no ui. 11, an. 13, BKJAUYUTEJIHO pa3siCHEHME Ha eCcTecTBOTO Ha
n3BbHpeaHuTe 06cToATesICTBA U NOCOUYBAaHE HA KOHKPETHUTE KOMMOHEHTU, KOUTO
He ca NPUNOoXKEHMN.

Mpe3 2024 rogvHa He ca Ha JIMLE OTKJIOHEHMS OT MpoueaypaTa Mo npuiaraHe Ha
MonuTuKaTa 3a Bb3HarpaxaeHuaTa.
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MNporpama 3a npunaraHe Ha MNonuTukaTta 3a Bb3Harpa>kaeHusTa 3a cneasaljaTta
¢dmMHaHCOBa rogMHa WM 3a No-AbJAbr nepuoga.

[py>XecTBOTO NpueMa Aa cneasa 3anerHanuTe B [onMTMKaTa 3a Bb3HarpaxaeHusTa
Ha YJIEHOBETE Ha YNPaBUTENIHUTE U KOHTPOSIHM OpraHu NpaBuia, OTHOCHO M3MJallaHeTo Ha
Bb3HarpaxzaeHus 3a Mo-Abfbl Mepuoa - A0 Kpasa Ha MaHAaTa Ha [JBaTa CbBeTa.
YrpaBnsiBalMTe cuYMTaT, 4Ye 3anerHanvte B MOMAUTUKATA KPUTEpUU 3a onpeaenisiHe Ha
Bb3HArpaxaeHnsaTa KbM HACTOSALWMA MOMEHT ca edeKTMBHU, C ornen QuHaAHCOBUTE
pesynTaTu Npe3 OTYETHUS NEPUOA.

YneHoBeTe Ha Haa30pHUS CbBET NpueMaT, Ye Npu psi3ka NpoMsHa Ha UHAHCOBO-
CTOMaHCKUTE MokasaTeNu, HeE3aBUCMMO Aanu Lile 6bAaT BbB Bb3X0AALA WUIW HU3XOASLLA
nocoka, MporpamMaTta 3a npunaraHe Ha [lonuMTMKaTa 3a Bb3HarpaxaeHusTa e 6bae
npepasrfnefaHa 1 oTpa3eHUTe B Hes MPOMEHU e 6baaT NpUeTn no HaaexHus pea.

. . Digitally signed
Viktoriya vy vikoriya

. Emilova Mitkova
Emilova ...
Mitkova 2025.03.31

N3MBAHUTENEH ANPEKTOP: ©uveerrrrrssnns it 10300

/BukTtopus MutkoBa/
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DEKNAPALUA
no un. 1000, an. 4 1. 3 ot 3MNMNUK

Jonynognucanure:

BukTopna Emmnnosa Mutkosa - M3nbaHuTeneH anpektop Ha UHeectop.blr AL,
7

BaneHTnHa bopucosa Aumntposa — [naseH cuetoBoauten Ha NHeectop.blr AL
C HacToAWATa AeKapauma ya0cToBepaBame, Ye AO0KOIKOTO HU € U3BECTHO:

a) rogMwHUAT ¢uHaHcoB oTdyeT Ha [pysectBoto 3a 2024 roAMHa, CbCTaBEHU CbrNacHO
NPUIOKUMUTE CYETOBOAHW CTAaHAAPTU, OTPa3ABaT BAPHO M YECTHO MHGOPMALMATA 3a aKTUBUTE U
nacmMeuTe, PUHAHCOBOTO CLCTOAHME U NeyanbaTta Ha UHBecTop.BI ALl

6) camocToATeNHMA AOKAaL 33 AEeMHOCTTa CbAbpKa LOCTOBEPEH MNpernes Ha PasBUTUETO U
pe3yntaTute oT AeMHOCTTa Ha [pyXecTBoTo, MHbopmaumaTa no yn. 100H, an. 7 ot 3MMNUK,
nHbopmaums no yn.32 an.l1 1.2 u 1.4 ot Hapenba 2 Ha KomucuaATta 3a GMHaAHCOB HaA30p, KaKTo U
AaHHM no 4n.33 an.1 ot 3aKoHa 3a CHEeTOBOACTBOTO.

. . _ Digitally signed aTta: 31.03.2025r.
VI kto rlya by Viktoriya a

Emilova Mitkova

Emilova ...

H 2025.03.31
M Itkova 10:44:48 +03'00'

Bukropua Murtkosa

UsnbaHUTeneH gupexkTop

VALENTINA § iy sanedby
BORISOVA  fiifrova
DIMITROVA %0202
BaneHTnHa Aumutposa

FnaseH cyeToBOAUTEN
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